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At  the  Lookout 


Established  1910 

The 

Investor’s 

primary 

object 

Keeping  his  capital  more 
profitably  and  safely  in¬ 
vested  should  be  the 
primary  object  of  every 
investor. 

The  experience  of  eight- 
teen  years  of  Investment 
Mail  Service  enables  us  to 
insure  all  enquirers  the 
personal  attention  of  a 
staff  of  qualified  experts. 
Put  your  investment  pro¬ 
blems  up  to  them. 

The  Greenshields  Cata¬ 
logue,  which  is  especially 
designed  to  meet  the  re¬ 
quirements  of  the  investor 
by  mail,  sent  free  on 
request. 

TVritc  to  Dept.  C'3 

Greenshields 
&  Co 

fftemhers  Montreal  Stoek  Exchange 
18  ?t.  John  St.,  Montrral 

also  Mount  Royal  Hotel  Building 

TORONTO  OTTAWA 

24KiDgbt,  W.  56  Sparks  St. 

QUEBEC 


80  St.  Peter  Street 


WESTERN  WHEAT 
IS  SEEDED  UNDER 
IDEAL  CONDITIONS 

Prospects  Never  Better  At  This 
Season  For  a  Big 
Crop 

BUILDING  AT  RECORD 

No  Change  indicated  in  Gene¬ 
rally  Prosperous  Conditions 
Throughout  the  Country  As 
Spring  Advances 


While  the  .'^prins:  weather  in  some 
of  the  eastern  provinre.s  has  been 
late  and  crowth  harkw.Md,  the  west 
ern  whea.t  rrop,  which  plays  such  an 
important  part  in  the  aeririiltural 
year,  has  been  seeded  under  unusu¬ 
ally  satisfactory  conditions.  Alto- 
srether  the  indication.s  are  that  the 
harvest  of  1f)2S  will  not  interfere 
with  the  continuance  oi  our  present 
prosperity  unless  the  .-ondit’ons  are 

I,  very  unfavorable  from  ihis  time  for¬ 
ward.  The  wheat  is  now  practically 
all  in  the  ground  on  the  prairies  and 
I  much  of  it  Is  growing  in  a  strong 
and  healthy  stand.  This  week’s  re¬ 
port  by  the  Agricultural  Department 
of  the  Canadian  Pacific  Railway  in¬ 
dicates  one  of  the  most  favorable 
seeding  seasons  in  the  Wc.stci-n  pro¬ 
vinces  in  many  years.  I'ine  weather 
a.nd  splendid  soil  conditions  made  it 
pos.sible  for  scedin,g  to  advance  rap¬ 
idly  and  with  increased  mechanical 
facilities,  operations  were  carried 
out  in  record  time.  Weather  con- 
nitions  have  favored  healthy  ger¬ 
mination  and  the  growing  prospects 
are  bright.  The  situation  has  been 
one  wh'ch  has  encouraged  a  sub¬ 
stantially  larger  wheat  acreage. 

The  Calgary  corre.sipr,ndent  of  The 
l-'inaneial  Times  says  ihat  few  of  the 
old-timers  ever  rememocr  such  con¬ 
sistently  fine  weather  during  the 
seeding  season.  Witb  more  exten¬ 
sive  use  of  power  machiuery,  opera¬ 
tions  were  expedited  to  a  degree  in 
marked  contrast  to  last  year  when 
the  weather  caused  many  Interrup¬ 
tions.  In  Alberta  these  conditions 
have  been  particularly  appreciated, 
heeause  of  the  large  amount  of  un¬ 
threshed  grain  remaining  from  last 
i  fall.  Although  it  was  estimated  that 
I  there  were  from  20.000.000  to  20,000.- 
jOOO  bushels  to  he  threshed  this 
'has  now  been  placed  safely  in  the 
!  ‘farmers’  bins  or  hauled  to  eleva- 
j  tors. 

I  ¥  ¥  ¥  » 

A  gain  of  2.2  per  cent,  in  gross 
'Canadian  income  for  the  next  six 
I  months  is  foreseen  by  The  Brook- 
I  (Continued  on  page  .t.I 


Bonds  of  the 
Highest  Grade 


Harris,  Forbes 

^  Limited 

469  St.  John  Street 
MONTREAL 


&  Company 

C.P.R.  Building 
TORONTO 


New  Interests  Buy 
Int,  Utilities 


Strenglh  in  International  Utilities 
"B”  is  reported  to  he  due  to  accumu¬ 
lation  of  the  stock  by  I’anadian  pow¬ 
er  interests  other  than  the  .\psbitt, 
Thomson  group,  which  has  been  in¬ 
teresting  itself  in  the  Western  com¬ 
pany  for  some  time  now. 

These  new  interests,  who  are  al- 
icady  active  in  the  Western  power 
Celd  have  already  ahsoihed  a  con- 
sidorable  block  according  to  re¬ 
ports  and  are  picking  up  more  as 
the  opportunity  arisc.s. 


CANADIANS  STILL 
WAIT  SETTLEMENT 
GERMAN  CLAIMS 

Delay  of  Another  Year  Before 
Civilians  Will  Gel  An 
Answer 

TOTAL  MUCH  REDUCED 

Ottawa  Borpnii  The  l-'innnrini  Ttmea. 

Ottawa.  —  Canadian  civilians  who 
have  been  waiting  for  nine  years  to 
recover,  under  the  provisions  of  the 
Treaty  of  Versailles,  something  of 
the  losses  they  sustained  at  the 
hands  of  Germany  during  the  war 
will  have  to  wait  at  least  another 
year.  They  may  get  something  then. 
Probably  their  chances  will  be  bet¬ 
ter  if  a  federal  general  election  is 
at  that  time  about  to  he  held. 

Bark  in  1918,  after  the  conclusion 
of  hostilities,  Ca.nadian  civilians 
who  had  sufffered  loss  through  il¬ 
legal  acts  of  Germany  were  invited 
by  the  Borden  Government  to  submit 
their ■  claims  for  compensation  to  a 
commissioner  appointed  to  investi¬ 
gate  them.  Sir  Douglas  Hazen.  Sir 
Douglas  and  two  O'the.r  commission¬ 
ers  have  been  investigating  these 
claim.s  ever  since,  the  task  being 
completed  only  a  few  months  ago. 
The  late  William  Pngsley  succeeded 
Hazefl  and  .Fames  Fricl,  K.C.,  com¬ 
pleted  the  work. 

The  claims  presented  totalled  in 
all  some  fifty  million  dollars.  They 
have  been  cut  down  to  six  millions 
odd.  this  allowing  for  interest.  The 
claims  finally  recognized  number 
l.fiOfi.  of  which  7.50  are  from  Nova 
Scotia,  mostly  from  fishermen  who 
lost  their  boats  through  enemy  ac¬ 
tion,  and  from  other  vessel  owners. 

Funds  .\re  .ivtailiihle. 

Germany  in  the  treaty  of  peace  re¬ 
cognized  liability  for  such  civilian 
loss  and  her  reparations  rhoney  has 
been  coming  to  Ottawa  to  pay  it  for 
(Continued  on  Pi.ge  3) 


Canadian  Markets  Unlikely  to 

Ever  Resume  Noon  Suspension 


.  New  York’s  latest  move  to  cope 
with  the  volume  of  trading  in  Wall 
Street,  by  closing  the  stock  ex¬ 
change  an  hour  earlier  at  two 
o’clock,  seems  likely  to  have  a  very 
important  bearing  on  stock  market 
trading  In  Canada.  To  meet  the  New 
York  developments,  the  .Montreal 
and  Toronto  exchanges  have  decided 
to  also  close  at  two  o’clock.  While 
this  mea,ns  a  shorter  trading  day  in 
New  Yo'rk,  it  means  a  longer  trading 
period  for  the  Canadian  exchanges, 
which  will  now  operate  continually 
from  ten  until  two.  There  was 
formerly  a  suspension  of  one  and 
a  half  hours  from  12.2h  until  two, 
prior  to  the  final  hour.  Thus  hoth 
New  York  and  Canadian  markets 
now  have  four  hours  of  continuous 
trading  instead  of  five,  whereas  the 
Canadian  exchanges  formerly  had 
three  and  a  half  hours  divided  into 
two  sessions. 

Opinion  in  Canadian  market  cir¬ 


cles  Is  that  the  continuous  se.-sion 
is  likely  to  he  a  permanent  feature, 
even  when  New  York  goes  hack  to 
the  old  three  o’clock  closing.  To 
provide  for  the  present  four  hour 
session  has  required  a  considerable 
change  in  systems  in  Canadian  brok¬ 
erage  houses,  and  if  there  is  to  be  a 
five  hour  .session  in  the  future,  it 
will  mean  a  still  further  expansion 
of  facfilit.ies  and  somewhat  of  a 
strain  on  the  houses  wltich  have 
only  one  floor  trader.  However,  it 
is  largely  a  question  of  providing 
service  for  the  public,  and  during 
the  recent  active  session  it  has  been 
noted  that  in  stocks  listed  both  in 
Canada  and  New  York  advantage 
.teems  to  he  taken  at  times  of  the 
noon  closing  of  the  Canadian  ex¬ 
changes,  Further,  there  is  a  grow¬ 
ing  opinion  that,  in  view  of  the  vol¬ 
ume  of  business  now  being  handled 
on  the  stock  ma.rkets,  the  continu¬ 
ous  session  is  something  to  which 
the  inve^iting  public  is  entitled. 


Besco  Common  May 
Get  Consideration 


transportation 

W 


Expansion 


pUBLIC  UTILITIES  Invaftobly  expand 
with  the  growth  of  the  cities  which 
they  serve.  Nowhere  has  expansion  been 
more  marked  in  recent  years  than  on  the 
Pacific  Coast. 

Geographical  position,  natural  resources 
of  mine,  forest  and  field,  unlimited  water 
power  and  unsurpassed  climate — all  com-, 
bine  to  enstue  continued  expansion. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

145  St.  James  St.,  MONTREAL 


Toronto 
London,  Ont. 


Ottawa 

Winnipeg 


Quebec  Hamilton 

Saskatoon  Vancouver 


With  the  early  approach  of  capital 
iTorgunization  for  Besco  and  sub- 
sidiancs,  .strength  in  the  common 
stock  of  the  corporation  in  the  face 
of  general  market  weakness  has 
given  rise  to  report  that  junior  se¬ 
curity  holders  will  receive  some  re¬ 
cognition  under  the  recaipitalization. 

In  the  light  o'  the  modest  capital 
structure  of  the  rcecntly  organized 
I  Dominion  Steel  and  Coal  Corpora- 
;  tion.  it  was  taken  for  granted  that 
I  the  old  Besco  common  would  he 
I  wiped  out.  hut  it  i.s  now  indicated 
'  that  holders  will  receive  something 
J  la  the  w.Tv  of  an  exchange  in  com¬ 
mon  .shares  of  the  new  organization. 


Ottawa  Puts  the  Ban  on 
American  Tipping  Sheets 

Campaign  Conducted  by  The  Financial  Times  Referred  to  in  the 
House  of  Commons  to  Support  Demand  That  Government 
Do  Something  to  Protect  the  Investing  Public. 

Kur^nii  The  l’'inaiielril  TImen 


Ottawa.  —  ‘Tapster  sheets” 
issued  from  the  Fnited  States 
circulated  in  Canada,  advi.sing 
Canadians  to  purchase  so-called 
“mystery  stocks,”  have  been 
banned  from  Canadian  mail. 

Announcement  to  this  effort  was 
made  in  the  House  of  Commons 
by  Hon.  P.  .1.  t'eniot,  Postmas¬ 
ter-General.” 

Ottawa.  —  The  Government  is 
making  an  effort  at  Washington, 
through  the  Canadian  .Minister.  Hon. 

Vincent  Massey,  to  have  kept  out  of 
Canada  the  mining  .stock  tipster 
sheet,  the  Financialistie  Debater, 
published  at  Boston,  whose  aetivi- 
ties  in  Canada  in  regard  to  ”.Mys- 
tcry  Storks.”  have  been  exposed  by 
The  l-'inaneial  Times. 

Consideration  was  given  within 
the  last  few  days  to  lefusing  the 
Canadian  m.nils  to  this  sheet,  hut  it 
was  found  that  it  would  be  difficult 
to  enforce  an  order  to  this  effect  ns 
it  has  been  reduced  in  size  and  now 
comes  to  its  intended  victims  in  let-  I  .Massachusetts,  ”  whom  he  under 
ter-sizc  envelopes.  Hence  it  would  I  .«tood  to  he  the  same  man  who  sent 
be  almost  impossible  for  the  postal;  the  paper  into  Canada  when  it  was 
people  to  df'taci  Hon.  Peter  i  exro.-'ed  last  year. 

Veniot.  po.stma.stergeneral.  hopes  i  .Mr.  Venlot  promptly  set  about  see-  ' 
that  the  Fnited  States  government  I  ing  what  could  be  done  and  the 
will  take  some  action  to  prevent  the  presp-nt- effort  at  ’iVashington  is  the  I 
sheet  being  addressed  to  Canada.  '  result.  | 


Hon.  R.  .1.  Manion  is  to  be  tluinkeri 
for  this  promised  relief  from  a  dan- 
gerou.s  visitation.  He.  brought  the 
matter  up  in  the  House  of  Commons 
and  strongly  urged  that  something 
he  done  to  have  the  publication  kept 
out  of  Canadian  hands.  Dr.  Manion 
explained  to  the  Commons  that  the 
sheet  specialized  in  so  called  “mys¬ 
tery  .Sitocks”  and  that  it  was  a  pure 
fake.  ”a  crooked  effort  to  steal  the 
money  of  the  people  of  Canada  and 
also  the  people  of  the  Fnited  ] 
States.”  He  recalled  that  last  year  j 
the  paper  had  come  into  this  country 
through  Canadian  mails  in  large 
numbers  .and  that  it  had  been  ex-  I 
posed  by  reliable  Canadian  financial 
papers  as  dealing  in  fakes.  He  sup¬ 
posed  it  had  taken  a  good  deal  of  , 
money  out  of  Canada  owing  to  the  I 
gullibility  of  people  under  the  j 
chance  of  quick  wealth. 

Dr.  .Manion  pointed  out  that  the  [ 
sheet  was  coming  in  envelopes  hear-  : 
ing  the  name  and  address  of  ”10.  T. 
Morton.  Cnity  Building.  Boston,  | 


British  Columhia  Power  Corporation, 

Limited 

will  control 

British  Columbia  Electric  Railway  Company,  Limited 

A  British  Columbia  enterprise  with  an  interna¬ 
tional  reputation  that  reflects  credit  upon  the 
entire  Dominion. 


British  Columbia  Power  Corporation, 
Limited 

Class  “A”  Shares 

Price:  $60  per  Share 

with  bonus  of  one  Clau  **B”  Share  with  each 
four  Class  “A”  Shares 


Fully  descriptive  circular  upon  request. 

Orders  may  be  telephoned  or  telegraphed  at  our  expense. 


Wood,  Gundy  &  Company 

Telephone:  HArbour  zrji  .  Limited 


BASIC  STRENGTH 
OF  MARKET  GETS 
ONE  MORE  TEST 

Sharp  Reaction  Followed  By 
Further  Evidence  of 
Buying  Power 

PAPERS  WEAK  SPOT 

Dejection  of  As.socialion  Mem¬ 
bers  Threat  to  Price  Stability 
— Wall  Street  Outlook  Some¬ 
what  Obscure. 

I.ed  hv  the  newsprint  i.^siies. 
which  rame  in  for  rnn.'iderahle 
liquidation  a.-;  a  result  of  recent  un- 
favoraWe  developments  in  the  indu.s 
try,  the  market  .suffered  a  flerided 
check  in  the  earlier  sessions  this 
week,  declines  being  gener.ii  almost 
through  hoth  the  m.Tjor  and  the 
Curb  ni.arkets  While  tr.iding  in  the 
later  stages  of  Tuesday’s  session 
and  early  on  Wednesday  developed 
a  rally  of  some  dimen:-.i<ins,  the  ma¬ 
jority  of  i.ssues  remained  ronsider- 
ahiy  below  the  levels  prevailing  be¬ 
fore  the  reaction  developed 
The  newsprint  situation  and  the 
persistent  credit  shortage  of  the 
past  few  weeks  undoubtedly  contri- 
huted  to  the  shake-down  here,  hut 
wide  liquidation  in  M’all  Street  with 
declines  general  and  drastic  sup¬ 
plied  the  main  factor  for  the  selling 
here.  With  the  sole  exception  of 
several  of  the  paper  issues  which 
were  soiling  at  appa.rently  specula¬ 
tive  levels  prior  to  the  break,  there 
were  no  signs  of  anything  approach 
ing  panicky  selling,  liquidation  be¬ 
ing  orderly.  The  technical  position 
of  the  market  apparently  remains  as 
strong  ns  ever,  and  there  were  evi¬ 
dences  of  a  substantial  buying 
power  waiting  at  the  lower  levels 
attained  which  offset  any  stop  loss 
orders  which  were  released. 

I  Following  upon  more  than  a  full 
jyear  of  steady  growth  of  over-capa- 
i  city  in  the  newsprint  industry,  the 
i  past  week  saw  a  possible  threat  to 
j  the  existence  of  the  association 
;  which  has  been  mainly  responsible 
I  for  the  maintenance  of  the  market 
i  for  newsprint  in  the  definite  hreak- 
j  i'ng  away  of  two  of  the  leading  mem¬ 
bers  in  order  to  participate  in  the 
big  Hearst  contract  —  presumably 
at  a  lower  price  than  that  which  has 
!  been  maintained  by  the  as.sociation. 
.\s  the  as.soc.iation  i-ompanies  have 
for  some  time  been  operating  .-it 
(■on,.siderahly  lower  capacity  than  the 
independents,  the  defection  of  two 
of  the  larger  units  cannot  fail  to 
aggravate  the  situation.  While  these 
conditions  a.re  recognized  to  he  only 
temporary  —  If  'being  generally 
agreed  that  the  long  term  outlook 
for  the  inmistry  in  Canada  still  re¬ 
mains  definitely  bright  -  it  would 
(Continiied  on  page  29.) 

Higher  Earnings  j 

by  Moore  Group 

Toronto.  —  The  recent  advance  in 
the  shares  of  some  of  the  S.  .1.  Moore 
group  of  stocks  lately  gave  rise  to 
rumors  of  exceptional  impending  de¬ 
velopments.  The  Financial  Times 
is  advised  authoritatively,  however, 
that  nothing  special  is  happening  or 
likely  to  happen  in  the  near  future 
in  the  affairs  of  these  comanics. 
With  respect  to  the  F.  .\.  Burt  Com¬ 
pany.  the  shares  of  which  enjoyed 
a  sharp  ri.-e  lately,  sales  have  been 
running  aliciid  of  last  year  and  fav¬ 
orable  conditions  arc  being  main¬ 
tained.  INidcntly,  however,  there 
is  no  thought  in  the  minds  of  direc¬ 
tors  of  increasing  I’ne  dividend  from 
the  present  .$2.00  per  annum  basis 
just  now. 

The  same  remarks  were  applied  to 
the  affairs  of  .Americim  .'^ales  Book. 
Pacific  P.urt  and  Gilman  Fanfohl 
cnnip'inios  In  each  case,  bu.sincss 
was  reforrrd  to  as  having  shown  in- 
cre.ises  over  the  corresponding  per¬ 
iod  a  yea.)'  ago. 

Cjinadian  Rogers  (  onipany  con¬ 
tinues  to  feel  the  f.ivnrahle  effect  of 
steadily  improving  rennomic  condi¬ 
tions  in  Canada.  Sales  of  this  coni- 
pa,ny  also  are  higher  than  last  year. 


Dominion  and  Provincial 
Government  Bonds 

Municioal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


Dominion  ^cDRiriB 

0ffl3>0i!ni0NIlNIIED 

189  St.  Jtmei  Street 

MONTREAL 

TORONTO  LONDON.  ENa 


DENMAN&CO. 

LIMITED 

INDUSTRIAL 

FINANCING 


HAMILTON  BELLEVILLE 
LONDON  TORONTO 


^  McMStRa  ^ 

Montreal  Stock  ExcHANCt 
MontrealCurb  Market 

112  NOTRE  DAME  ST.  WEST 

Montreal 

TtuPHONta  Main  6ift4fc6l60j 


CORPORATION  PAYS 
INDIAMR  SITE 

Calgary  Power  Buys  Property 
and  Will  Pay  Rental 
For  Water 


Cflicnry  ntir^nu  The  Finanriol 

Calgary. — Purchase  of  land  on  the 
.Morley  reserve  along  the  Bow  River, 
where  the  Calgary  PoA-cr  Company 
will  construct  its  new  pl.ant  has  now 
t)rcn  .arranged  and  only  awaits  con- 
fiiniation  from  the  Indian  Depart- 
menf  of  the  Dominion  Government 
at  Ottawa. 

The  comipany  will  pay  the  Indians 
;,bout  .$20,000  for  the  land  and  in  ad¬ 
dition  will  pay  a  yearly  water  rent¬ 
al.  The  actual  acreage  included  in 
the  transfer  is  stated  to  be  1,229 
acres  between  the  mouth  of  the 
Ghost  river  and  the  .Morley  reserve 
settlement.  This  land  will  he  flood¬ 
ed  by  the  dam  to  he  constructed 
across  the  Bow  river.  In  addition 
tn  this  area  to  be  flooded,  a  strip  of 
land  between  the  Ghost  river  and  the 
(ompany’s  power  plant  at  Kananas- 
kis  will  he  inehidcd  to  enable  the 
consiriiction  of  an  additional  trans¬ 
mission  line. 

The  new  plant  will  have  a  stor¬ 
age  capacity  of  about  25.000  horse¬ 
power.  The  Horse.shoe  plant’s  stor¬ 
age  c,iipacity  i.s  about  21.000,  and  the 
Kananaskis  plant  is  c.iipable  of  stor¬ 
ing  about  12,000  horsepower. 

Power  eompany  officials  have  an¬ 
nounced  that  a  tentative  estimate  of 
the  cost  of  the  new  dam  and  plant 
would  be  in  the  neighborhood  of  $2,- 
.500,000. 


J  ■  H  I  IfH  I  »•>■•¥¥¥>¥  mtTTWl 


To  Holders  of  Interim  Certificates 


Donfnacona  Paper  Company 

Limited 

First  Mortgage  Bonds,  Series  “A” 

and 

6%  20-Year  Gold  Debentures,  Series  “A” 

Due  February  1st,  1948 

Definitive  Bonds  and  Debentures  will  be  ready  for 
delivery  on  and  after  May  28th,  1928,  and  interim 
certificates  should  be  forwarded  for  exchange  as 
follows : 

First  Mortgage  Bonds;  To  The  Royal  Trust 
Company,  105  St.  James  Street,  Montreal. 

Debentures:  To  Montreal  Trust  Company, 

11  Place  d’Armes,  Montreal; 

or  through  any  office  of  Royal  Securities  Cor¬ 
poration,  Limited. 

Securities  G)rporarioa 

^  LIMITED 

164  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  York  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St.  John’*,  Nfld.  London,  Eng. 


678 


THE  FINANaAt  TIMES.  MONTREAL.  MAY  25.  1928. 


COLLECTIONS 

The  Bank  of  Montreal  with  its  Branches  in  all 
parts  of  Canada  and  with  correspondents 
throughout  the  commercial  world  gives 
prompt  and  economical  service  in 
making  collections. 


BANK  OF 
MONTREAL 


Establislied  l8i7 

of  $^.”^0,000,000 


FINANCING  FOR  1  ~  INTERNATIONAL 

.■VP  >  ■vpam  ..,1^  horsp-po'vpr.  T'lO  ’ 

B.C.  ELECTRIC  POWER  ENJOYS 

ALL  IN  STOCK  i.rss™  r.  SOUND  GROWTH 

install  an  Initial  fiO.OOO  horse-power  _ 

....  . . hy  lf).30.  The  future  of  the  eompany  •  it  n  n * 

Nesbitt,  Thomson  and  Wood,  in  respect  of  power,  therefore,  is  vjross  taming  Up  1 1  » er  uent. 
!  Gundy  Offer  1,000  000  eonsidered  to  he  as-sured.  and  Net  Up  18 

j  Clapp  “A”  U/tik  Ram...  Not withstandins  tiie  magnitude  Per  Cent 

I  Class  A  With  Bonus  the  enterprise.  Itritish  Columhia 

I  .  Kleetrie  Railway,  due  to  Knglish  rim.-kOT 

SAME  MANAGEMENT  control,  prob.'ibly  has  been  the  least  SECOND  REPORT. 

-  .  .  .  widel.v  known  of  Canadian  utilities  — 

'  New  Company  Formed  Under  in  the  territory  in  whieh  Optimistic  Outlook  Voiced  by 

Name  of  B.  C.  Power  Cor-  p^-oTi^ TanSan  'int^^tors^Je^e""  D-ectors  For  Consistent  Ex. 

poration — Class  “A”  Stock  tc  ally  with  the  first  opportunity  of  pansion  in  Business  and  bam- 

Be  Preferred  With  Particinat.  flnancci'  interest  in  the  J^gg  of  Controlled  Companies. 

.  t  1  iindertakinc  and  it  is  expected  that 

mg  feature.  the  rnmiuinys  shares  « ill  become  a  Tmpre.=sive '  growth  of  the  com- 

M  —  popular  invrstmrnt  rnaurioi.  ‘  ^  ,  t.  *  *t  i 

Arqiii.=:iTion  by  conubinrd  rarniiur'i  tirowlli.  por.ys  intrroFts  and  a  substnn  a 


Name  of  B.  C.  Power  Cor¬ 
poration — Class  “A”  Stock  tc 
Be  Preferred  With  Participat¬ 
ing  Feature. 


Acts  as  Transfer  Agent 
and  Registrar  for  Stock 

Crown  Trust  Company 

Executors  -  Trustees  -  Financial  Agents 

233  St.  James  Street  -  Montreal 


BUILD  YOUR  BUSINESS  IN 
FAR  PORTS 


as  well  as  at  Home.  Oiir  exten¬ 
sive  foreign  experience  is  avail¬ 
able  to  ovir  clients. 

This  Bonk  solicits  Business  Account  i 

THE  BANK  OF 
NOVA  SCOTIA 

Estalilished  18.32 
Capitnl  Reserves 

$10,000,000  $  20.000.000  LWLyi 

Total  Assets  over  $280,000,000 


Acqui.«ition  by  combined  .\c  =  l>:tt 
Thcm.son  and  Holt,  Otindy  interests 
o,'  the  R  f  Hclcctric  R.Tilwa>  <'n., 
made  recently  as  a  result  of  spirit¬ 
ed  bidding  between  tbe  two  brgt'an- 
_  nd'.an  groups  for  this  important  util- 
M  ily  nrganiz.atiou.  formerly  cnnlrol- 
I  led  in  Knglnml  is  reflected  in  a  pub- 


INTERNATIONAL 
POWER  ENJOYS 
SOUND GROWTHj 

Gross  Earning  Up  11  Per  Cent, 
and  Net  Up  18 
Per  Cent. 

SECOND  REPORT. 


'  Directors  For  Consistent  Ex- 
pansion  in  Business  and  Earn¬ 
ings  of  Controlled  Companies. 

Impressive  growth  of  the  eom- 
pnr.y's  interest.s  and  a  substantial 


I’amiiigs  of  the  company  have  increase  in  dividends  and  interest} 
■^hown  a  cniisistent  and  stibstantlal  rciceived  from  eontrolle.l  properties  j 
growth  during  tlie  last  few  years  pf>ints  of  note,  in  the  fpeond  fi- 

>nd  it  is  conservatively  estimated  _ .  ,  intom-i 


that  at  tbe  present  time,  after  de- 
duetions  of  all  prior  eharges  and  lib- 


naneial  statement  of  the  Interna¬ 
tional  Power  Company,  Ltd,,  for  the 


eral  estimates  for  depreciation,  etir-  twelve  months  ended  Iiecember  31, 
rent  earnings  .nv.-iilabie  for  the  new  (pg;.  The  eompany  was  organized 


lie  rffering  of  srciiritirs  in  the  jj,  Kebruarv.  1!>26,  and  now  eontrols 

eorporafiou  whii  h  ha.s  been  formed  ^ elerlrte  light  and  power  eom-' 
to  acquire  the  old  coinpanv  The  connection  with  the  offering,  it  ■‘'f'f'n  eleclitc  ngnt  and  p 

u.tme  of  the  new  corporation  is  Rrit-  Pointed  out  that  with  the  object  panics  operating  in  Newfoundland, 

Ish  cnlumbia  Power  (  orp'ration.  further  rnnsolid.ating  c.madian  cmtral  and  South  America, 

l  td  .  and  financing  consists  of  an  of-  control  in  this  important  group  of  investments  in  bonds  and  storks 

cia.«is  "R '■  stock  The  shares  are  he-  ‘''Pf'fUrnt  to  liquidate  the  British  atH.  are  up  more  than  $3.000.PP0.  by 
in g  offered  bv  Xes.hjtt  Thomson  and  ■ '"’'"''ih*'''  Kleetrie  Railway  Company  comparison  with  tbe  figure  at  the 
compnnv.  I,imiied  ami  Wood  Giindv  'in'fi’it-Tkins  •’"I'l  -ts-  end  of  132(1:  and  advances  to  con- 

r.nd  conipanv  Limited  and  if  is  un’-  aeqnired  by  British  Colnmhia  trolled  eompanies  show  an  increase 

'  derstood  iha't'they  will  he  disfribiif-  Kleetrie  Power  .and  Gas  Company,  at  of  $R21.n0P  during  the  year.  The 

ed  in  Canada  and  Gre-it  Br  tain  by  a  a  purely  Canadian  stib.sid-  company's  assets  also  Include  a  new 

■  big  svndicate  of  dealers  and  that  the  Rritish  Columhia  Kleetrie  item  -  cailloan  secured  by  bonds  and  ! 

■  B-itish  Cnlumbta  market  will  be  '"'’"■'P-itiy  if-self  is  an  English  corpor-  storks  amotinting  to  $.S'i8..33.5.  while  | 

ttiade  an  important  field  of  distribii-  Colum-  cash  on  hand  shows  an  increa.se  of 

,j  ri  '  Kower  Corporation,  of  rourse,  $?,4.n00.  .Among  the  ll-ahilities.  ac- 

The  new  corpor.otion  has  been  Komininn  rhar-  counts  payable  are  up  $fiR.nn0:  hank 

''ormed  to  .acquire  tho  i)referre(l  or-  ...  loans  of  •$373.43.'S  appearing  in  the 

din.arv  stock  and  .shares  of  British  '^-^res  will  he  pre  previms  report  have  been  eliminat- 

Co’umhi.T  Klertne  .and  it  N  stated  "P  Pf'i'  ■'^h'T'''  P*'''  ed ;  $3,000,000  of  1114  per  rent,  de- 

that  the  oorpor.ation  has  .ilreadVron-  •‘■'rpor-  hentures  are  shown  ns  having  been 

tmo-rd  for  the  purrha=e  of  S',  per  '’*’*“0  issued  during  the  year,  as  well  .as 

cent  of  .such  shares  and  that  offers  will,  in  ^n  additional  $.a.52.0O0  p.ar  value  of  .  j 

are  outstanding  for  the  remainder  ''d'laH.v  with  ^ppt  first  preferred  .stock  and  ! 

The  c-rporation.  therefore  cnnt.ols  C  ""  "  I 

the  mo.st  exten.sive  chain  of  puhIT  heen  pa,d  upon  the  class  •'.A-'  shares.  mon  ■  B'lrplus  account  .shows  a  ne^f  j 
utilities  in  Western  <  ana  da  -iny  further  dividends  ,n  increase  of  $72.32S.  ' 

hring.s  the  entire  .svstem  under  i  an-  ""ly  upon  The  fignros  covering  the  ten  , 

.•:dian  ownership  and  control  ,  months  of  lOCfi  and  twelve  months  i 

The  management  of  the  companv  I  '’"''''‘''^"7:  ".'’7  of  1327  are  shown  hereavilh: 

will  remain  unchanged,  and  Jjp^p  }  'I'viflf'nd.  class  ‘B  ’  .shares 

completion  of  organization,  the  di- I  '^*'*i**  '  7~a'  k  .  u  .  1327.  13'’>i 

rectorate  vtiH  include:  George  Kidd.!  V  7,'!  -V  nivs  and  tnt . IfH.Itt  $3ri.3na 

prc.sjdent.  Vancouver:  W  G  Mur- ‘  •shares  will  be  listed  ytisc.  expense.s .  43.0* 

nn,  vice-president.  Vane  t.ver:  A.  T.  :  $230.t32 

Gott  ard.  vice-president,  Vancouver:  '  .  .  '  '  ^  ^  f'l’ares  Tnt .  1  48.433  . | 

Sir  Frank  .S.  Barnard,  Victoria:  W.  ,r,7oa,  tsa-a 

I  r»t  I  xx*'t  1-  *f  1  ■  "un  hoTiiis  Gf  on^  rinss  R  shai'P  $4A?,nni 

.1  Blake  Milson.  \anrouver:  -'fi’o  ;  for  each  four  class  "X  "  Preferred  TMv .  ,3:-.3.«T8  233.:133 

narnd.son.  London.  England::  Sir'  _ _  _  ' '  ''  ■  - - -  -T7 

Herbert  S,  Holt.  Montreal:  Lord  nwiw%.umwmm  "7.-  _  P'ahanre  . $  $  !l7..'i3i' , 

Rothermere,  London.  England:  \.  \T|PMIT  ACP|?P  CAP  Pf*”'"  '="''P . L  _!  '  i 

.1.  N'rshitt.  Montreal:  Andrew  .1  uUDlTlI  1  l/rrClA  ll/lX  P  and  L.  halanee  .  $  1  23.327  J  57.333  j 

Holt.  .Montreal  and  Konri-n.  Kng-  ......  — _  _  a.-x.  ‘ 

CITY  POWER  PLANT 

■It.,  Montreal.  •  |  .  Adv.  to  Pon.  cos'  2,313. (1»  2.n32,ni.',' 

nic  Power  I'rodiiror.  j  Pnnee  Albert  Receives  Bid  From  CH.s'h.^""^"  i'i.v’niin  123,3.3^  1 

British  Columbia  Kleetrie  Railway!  InlernaHonal  Ilfilitiee  ^i,k  Acrrmnt.s  Rec...  . .  38.133: 

Company  ha.s  been  in  .succos.sful  |  ‘nrernational_ Utilities  bub-  dcL  charges. 13,^30  . 

operation  for  more  than  thirty  years.  '  Sidiary  .$1'>.,577,,S8 1  $  S.ot.".  127  i 

Direclly,  cr  through  .subsidiarie.l;.  it  ;  -  - -  - -  ^ 

own.s  and  operates  the  elertric  rail-|  Prince  '  .Albert.  Sask.  -  The  city  xln  controlled  companies.  | 

way  systems  in  \  ancouver,  Victoria,  j  ooiincil  here,  was  made  an  offer  by  '  l.lnblltilr*.  i 

Smith  Vancouver.  Point  Grey  and  , -'lid-West  Ktilities  for  the  power  | 

Burnaby,  as-'well  a.s  an  c.xtensive '  plant  of  the  city.  Aldermen  and  .\ce  pavahie  ,$  i  n.s.'it  $  t  t.naa  I 

chain  of  interurhan  linc.s.  T  he  sys-j  civic  officials  interviewed  refused  to  Bank  uVan.s . 37;ti3.'>, 

tern  also  supplies  all  elertric  and  gas  .  (iiscu.ss  tlic  terms  of  the  offer  or  to  7*:  ‘ '  'I’-'i'-a  '  '  -Vi’iiiiMi 

•■•ervirrs  in  these  and  a  number  of  [  say  whether  there  was  any  possibili-  « ^ctTmu. . . .  s.niioinnn  . '..’...I 

other  inipetrtant  municii>;ilitic.s  in  '  L'  of  it  bring  accepted.  It  is  expect-  TG  i.st  pid....'  .5.:..53.’niio  i.niui.noirt 

British  Co'.timbia.  The  territory  eu.  however,  that  any  derision  will  pfd.  .  . .  c.iuiii.ikki  j 

served  is  among  the  largest  served  I  lie  deferred  until  the  announcement  p" 'an 7" 7 aim  ^  c't  3-’7  '  ',")7  733  * 

by  any  individual  public  utility  sys-  by  the  provincial  government  of  its  - '  '  !l_ 

lem  in  Canada,  embracing  an  area  of  power  policy.  .$  12..777,.7S i  $  8.01.7,137 

tiprpoxiiuately  1,50(1  square  miles.  .V  conference  is  heing  held  in  Rc-  ,  u  .  u 

and  serving  a  population  of  375.000.  '  gina  this  w  ■(  k,  between  the  govern-  .  to  sharelioldcrs  states 


In  connection  with  the  offering,  it  -seven  electric  light  and  power  rom- 


hig  syndicate  of  dealers  and  that  the 
British  Columbia  market  will  he 
made  an  Important  field  of  distribii- 


''ormed  to  .acquire  the  jireferred  or- 
dip.ary  stock  and  .shares  of  British 


are  outst.andipg  for  the  reniainder. 
The  r--rpor.ation.  therefore,  contiols 
the  mo.st  exten.sive  chain  of  piiiiPc 


Our  Montreal  Branch 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


1  will  he  receiving  $3. 

I  It  is  understood  that  the  class  “.A"  c»ivo  and  tnt. 
and  class  ‘  B”  shares  will  be  listed  vtise.  expense.^ 
nn  the  Toronto  and  Alontreal  Stock 
Exchanges.  The  class  "A"  shares  Tnt 

are  being  offered  at  $(10  per  share 
with  bonus  of  one  cla.ss  "B"  share 
for  each  four  class  ".A."  rreferred  TTiv 


SUBMIT  OFFER  FOR 
CITY  POWER  PLANT 

Prince  Albert  Receives  Bid  From 
International  Utilities  Sub¬ 
sidiary 

Prince  '  Alhert.  Sask.  -  The  citv 


Preferred  TMv . 


I  n.al.anre  .  .  . 

Prev  siirp 


P  and  L.  halanee 


13  Mthe  I 
1327.  1  3'’8  I 

tfi?1.144  $312,353 
43,738  "2  027  I 

$.783.4,38  $233,332  | 
.  .  1  48.433  . j 

$43’  334  $233,332 
,  .  ,353.878  233.:i33 

,  .$  72.328  .8  .77.533, 


$  I  23.327  $  57.533 


1327  1328 

X  In  vestment.e  .  .$  8.835,531  $  5,73.7.813  j 

.\dv.  to  Pon.  ce.s  2,313.1  1  3  2.332,3  1.7  | 

Call  I.nan  (sec.)  .738,735  . i 

CHsh .  1  55.383  1  2(1.333. 

.Aceount.s  Rec...  .  38.(33: 

Dcf.  charges..  .  135,333  . 

.$12,577,58  1  $  S. 3(5,127  I 

xin  controlled  companies.  | 


1327 

m.S57  $ 

8  5  033  . 
37.175 
3.300.333  .  . 
5..'.52.3((3 
2,333.330 
1.823,725 
1  27.327 


1328  I 
4  (.333  I 


4,333,333 
2.033,1130 
1,5101,000  ’ 
57,733 


The  reenrt  to  shareliolders  slides 


Grcaiei-  Vancouver  and  ad.joining  n-ent  and  the  officials  of  Regina.  1  j  •  . 

municipalities  are  considered  to  be  Moo-e  .law  :ind  S.askatoon.  in  con- i  Reference  was  made  in  fhj  last 

among  the  mo.st  progi't  s.sive  and  iiection  with  the  general  situation,  I I’fl'Hi't  tio  the  acquisition  of 
prosipcrous  in  Canada  and  during  re-  ;  nd  it  is  expected  that  the  policy  of  |  control  of  Ihe  Porto  Rico  Rail- 
cent  years  the  growth  of  British  Col-  the  adminis-tration  will  be  made  pub- j  (  ompany.  Limited,  and  to  the 

i;nib:a  Electric  has  cIo.=ely  paralleled  lie  shortly  thereafter.  Premier  .1.!'^'''^^  .securities  to  provide  for  the 
the  growth  of  the  territory  served —  G,  Ganiiner  told  yur  correspondent!'^'"''’^®  capital  require- 1 

in  many  respects  heing  comparable  last  week  that  he  expected  to  he  able  ! the  erntrolled  companies 
with  Al  ntreal  Power,  although  its  to  announce  the  intention  of  the  gov- | 

svstem  inrludes  complete  ownership  ernment  within  the  next  two  weeks.  isubsequenMy  thereto  your  com¬ 
pany  acquired  part  of  the  out-  ( 


of  the  tramway  .system 


president  of  Mid- 


TRAINS  '  HOTELS  '  TELEG  RAPHS  '  STE  A  MSH I  PS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  ■  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics, etc, 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  President 


The  company  i.s  al.sn  among  the  West  Ktilities  Eompany.  is  expected  minority  interest  in  other 

largest  power  produceis  in  Ganada,  here  shortly  to  discuss  the  offer  with  c'^ntrolled  companies  and  a  majority 


its  several  present  plants  having  a  I  the  council. 


Electric  Lighting  50  Years  Old 

Anniversary  Brings  Together  Two  Pioneer  Inventors  Who 
Helped  to  Mystify  Men  Only  Half  Century  Ago. 

By  n.  O.  xvoonnrnv,  in  The  rulill.-  Srrvlce  3Ingn#.lne. 


Two  of  the  pioneer  invent'crs  in  i  Only  a  few  months  after  the  tests  Ipi'ent amount ‘to  about  $2.- 
electric  lighting  by  arc  lamps,  men  I  at  the  Eranklin  Institute  I'losed.  |  onn  0(10  during  the  current  rear, 
who  hriped  to  •■mystify"  the  pnidic  i  Brush  are  lamps  were  installed  in  tn  'order  to  (provide  moneys'  re- 
5(p  .vear.s  ago,  rivals  then,  hilt  friends  ,  .lohn  Wananiaker’s  store  in  f’hila-  n„irpd  to  meet  these  expen'ditnres. 


of  the  capital  stock  of  the  Oriiro 
f.i.g'ht  and  Power  fO’inpany.  of  Oruro, 
Bolivia,  and  in  connection  with  these 
aeqiiisitions,  there  were  issued  an 
additional  $52,000  par  value  of  7  , 
per  rent,  first  preference  stock  and 
5.520  shares  of  no  par  value  com¬ 
mon  stork.  i 

"It  is  estimated  that  capital  ex- j 
penditurcs  of  the  ronirolled  com-' 
panics  for  additions  and  extensions,  ; 
principally  in  eonnection  -with  hydro-  | 
elertric  and  steam  power  develop-  j 
nient,  will  amount  to  about  $2.- 1 
000  000  during  the  current  year.  : 


at  the  I  delpliia,  and  the  erowds  again 


further  $1,500,000  first  preferred 


|■'■allkIin  Institute  in  I'hiladelpliia  errd  again  stared  and  again  offered  stork  has  recently  been  Issued.  ! 

to  tell  each  other  what  wonders  have  I  various  w^'iid  explanations.  It  was  '  ■•The  combined'  gross  earnings  of 
come  from  their  original  little  ilyna- I  common  tor  writers  to  call  are  rontroiled  ermpanies  for  thc.vear 
ino.i  and  cleciric  ligliting  .systems.  |  lamps  "rniniaiiire  moons  held  rap-  ainoiintod  to  $1  222  004  wliteh  repre- 
They  first  met  early  in  iS7S  in  j  live  in  glass  globes."  increase  over  the  previous 

the  same  old  lecture  hall  at  thei  When  I'hom.son  and  Brush  met  in  yrar  of  It’D  207  or  11.2  per  rent. 
Franklin  Institute,  where  now  they  1S7.8.  however,  engaging,  in  a  long  xr't  earning's  before  deduction  of  in- 
wi!l  c-ine  together  for  this  unique  discussion  about  electric  dynamos  trrest  and  deprecinlion  nmnnnied  to 
two-man  reunion  in  that  .vear  while  th(  y  watched  the  little  ma-  $1,800,871.  which,  compared  with  the 
Professor  Eiihn  Thomson.  (he  chines  which  were  being  tested  op-  previous  year  shows  an  increase  of 
.voiinger  of  the  two  was  inst  twenty-  erate  "under  load,"  neither  siippos-  $287,702.  or  18,5  per  cent.  An  an.a- 
five.  hut  a  professor  of  chemistry  ed  for  a  moment  that  they  would  Iv.sis  ef  Ihe  gross  earnings  shows 


at  thr  fontral  Tfisrh  Srbnol  in  F*bila 


romnif'rnal  rom.pof itors  tho  rrrripts  from 


deinhia  and  n  popular  ieetiirer  of  |  and  the  electrical  heads  of  large  power  repres 
rniich  renown  at  Hie  Franklin  Insli-  rival  eompanie:-.  Yd  within  another  {pi  earnings. 

tntp.  I  year  yming  Professor  Tliom.son  was  _ 

I  First  Fommereiiil  D.inamos  Ion  the  market  with  a  dyn.amo  of  a 

The  other  pioner.  Charles  Francis  j  different  design,  hut  in  every  way  as  THF.  4V  M 
Brush,  was  nrvt  qiiitf  twenty-nine  praetiral  as  Brush's. 

He  had  romp  on  from  his  home  in  I  ,,  .  .  .  .  ...  Ea.  Presse 

f  leveland  beeaiisp  the  Eranklin  Ins-  I  criiiPiited  Anierirnn  File.  clearly  and 


wer  represent  82.5  per  cent,  of  to- 


THF.  U  AToRW  AT.S  PBO.IErT. 


La.  Presse:  "One  fart  remains  | 

clearly  and  irrefutably  established,  j 


Canada  Cemrnt  Bldg. 
Montreal 

General  A8«iirance  Bldg. 

Toronto 

‘*Tfje  Best  the 
Mines  Produce^' 


tiliite  then  was  corrincting  some  These  two  early  systems  ied  the  f-o  far  as  the  project  of  orean  canal- | 
notable  tests  of  eontemporary  elec-  mareh  of  electric  lights  into  the  ization  of  the  St.  Lawrence  is  con 

trie  dynamo  machines  Aimtig  '  ex  ery-day  life  of  America  They  rerned.  This  project  of  American 

the-r  being  te.sted  were  two  Of  the}  spread  with  amazing  swiftness  diir  inspiration  xvonld  first  of  all  have 
type  whieh  f4riish  had  invented.  ;  ing  the  first  ten  years.  And  the  ap-  as  its  object  the  serving  of  certain 

That  was  Two  years  before;  ami  ihpjpearance  in  1884  on  a  rommercial  interests  and  ambitions  of  our  neigh 

Brush  machine  was  the  first  com  basis  of  Edison  incandescent  lamp  hors.  Whether  it  he  a  matter  of 

merrial  dynamo  brought  out  In  the  added  the  finishing  touch.  From  canalization  or  of  waterpower,  this 

I'nited  Statp.s.  '  that,  moment  eleetrir  servire  .sy.slems  ambitious  and  costly  project  would 

AVhen  it  was  publicly  exhibited,  to  Igipw  faster  and  spread  farther  and  pf.  partlriilarly  profitable  to  our  i 

ge.ther  with  a  long  an-  lamp,  at  ('in-  hioiight  p!er(rical  things  into  the  neighbors.  Nobody  can  deny  that."  i 


“Innati  in  (87 


it  became  (he  talk  of  lives  of  tlie  millions 


the  town  The  arc  lamii  was  set  a 
glowing  outside  the  liome  rf  a  "dar- 


Bru.sirs  ■  fir.st  dynamo,  which  was 
tested  just  fifty  years  ag)  at  Ihe 


ing  man"  wiin  was  'willing  to  risk  fa-  Eranklin  Institute  and  found  to 
iniliarity  with  snr.ti  a  devii  e  and  have  an  effiPiene.v  not  over  28  per 


Rogers 

COAL 


the  astonished  eomineiits  of  his  eeiil.  atid  a  rapacity  of  about  one- 
r.fighhors  hy  sponsoring  Hie  e\hi- I  l-alf  of  a  kilowatt  in  the  one-iight 
hition.  I  machines,  seems  diminutive  hes'dp 

Every  night  a  crowd  of  hundeeds  |  the  monslers  of  the  iricdern  era.  In 
of  persons  rollerted  in  rr''nl  of  Hie  tlie  shops  of  the  General.  Elect  ric 
house.  They  roiild  not  understand  i  Company,  w'hicti  succeeded  tn  the 
that  light  Thf.v  could  not  believe  if  Inventions  and  business  of  Ik  Hi 
W'as  free  from  liirl<erv  of  .'■oniekind  Brush  and  Ttinmson,  a,  huge  gen- 
;One  TTian  explained  to  his  friends  in  erator  for  use  with  a  steam  turbine 


rthe  crowd  that  the  little  box  inclos 
(ing  the  control  mechanism  was  fill- 


tias  just  been  comple'ted  having  an 
I  efficiency  of  about  8.5  per  cent.,  and 


♦  ed  with  oil,  which  flowed  d;wii  the  [a  capacity  of  ninety  thou.sand  kilo- 
i  side  rods  and  fed  the  lamp.  I  watts. 


The  Way  to  Profit. 

Barhadops,  B.W.I  . 

.May  lath,  1028. 

The  Editor. 

The  Financial  Times, 
.Montreal. 

The  F'jnaneial  Times  is 
splendid  and  has  made  me 
many  a  dollar. 

With  thanks  and  kind  re 
gards. 

Yours  very  truly, 

(Signed)  .1.  K.  C. 


teii 


DEVELOPING 
THE  RUBBER 
INDUSTRY 

The  rubber  industry  is 
not  new  to  Canada,  but 
its  great  expansion  is  of 
comparatively  recent  date. 
Tbe  importations  of  crude 
rubber  in  1915  were  less 
than  10,000,000  pounds. 
In  1926  they  exceeded  45,- 
000,000  pounds.  There  is 
now  invested  in  the  rubber 
industry  in  Canada  over 
$65,000,000  with  13,000 
people  regularly  employed. 
The  annual  value  of  rubber 
goods  produced  in  Canada 
now  totals  over  $70,000,- 
000. 

This  great  industry  has 
required  a  banking  service 
able  to  meet  tbe  demands  of 
its  rapidly  increasing  busi¬ 
ness.  Whether  in  financing 
the  purchase  of  raw  ma¬ 
terials  or  the  various  steps 
of  manufacture,  these  re¬ 
quirements  have  been  met 
by  The  Canadian  Bank  of 
■  Commerce. 

THF  CANADIAN'BANR 
OF  COMMERCE 


Paid-up  Capital  -  $20,000,000 

Reserve  ....  $20,000,000 


53b.  .  •  ;  . 


Remitting 

Money 

We  sell  drafts,  money  orders 
and  cable  remittances  on  all 
parts  of  the  world — at  low¬ 
est  rates. 

Quick  service  at  all  branches. 

THE 

DOMINION 

BANK 

Established  1871 


Branches  in  fnn/fr»n.  Fngiand 
and  Sew  York. 


O'FFice  Furniture 

of  every  hind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phohe  East.  filOO. 


THE  • 


AUCTION 
329  Ontario  East 


Near  St.  Denis 
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Neu>  Issue 


Burns  &  Co. 

Limited 

First  Mortgage 
Sinkinii  i^und  514% 
Twenty- V ear  Bonds 
Series  “A” 

Maturltv:  June  1,  1948 

Price:  99!  ^  and  accrued  Interest, 
to  yield  more  than  5.50%. 

6%  Cumulative  Preferred 
Shares 

-With  Common  Stock 
Bonus  and  Warrants- 
Prlce:  100  and  accrued  dividend 

Each  Preferred  Share  will  carry  a 
bonus  of  H  of  one  share  of  fully 
paid  Common  Stejek  and  the  right 
to  purchase  H  of  one  sl’.are  of  fully 
paid  Common  Stock  at  $30  per 
share.  Fractional  shares  of  bonus 
Common  Stock  will  be  adjusted  at 
the  rate  of  $20  per  share. 

Frosp^rtui  on  request 

RENE-T.LECLERC 

I ncerporat.d 

M.nSreali'  240  ft.  JamM  St. 
Qu.bMi-  71  SI.  PatarSt* 

(ErrsaLisHco  tMi)  j 

E246 


Government, 

Provincial 

Mimicipal 

and 

Corporation 

Securities 


HOLIDAY  WEEK  \Efforts  Stm  Made  to  Pass  CALGARY  TO  SIGN 

HAS  EFFECT  OF  !  insurance  Bills 


rHFriTiNf^  KSiiFS  on...,, 

vlILlvIkUlU  llJlJUlikJ  in  windiiiK  up  its  a.ff.iirs  In  a  suffi- 

_  dent  extent  to  be  prorjstied  .Tune  2. 

Supply  of  Bonds  Scarce  and  may  find  it  necessary  to  sit 

'  p  .  c  follnwinK  week,  .Much  de- 

rnccs  Conlutue  pends  on  how  biisine.s.s  proRre^sses 

Finn  for  the  balanee  of  this  week.  Gov- 

.  .  _  ernment  business  remaining,  in  ad- 

BAIVTKS  ARE  SELLING  ion  to  estimates,  romprlses  only 

_  Mr.  Rebb’s  bill  to  provide  for  the  es- 

1  •  ’j  £  c  Lit.'  Li  tablishnient  of  branch  offices  of  the 

Liquidahon  of  SecunUes  Bought  nepartmept  of  I'inanee  for  the  re. 
For  the  Purpose  Follows  In-  demption  of  Dominion  notes  .'i.nd 
crease  in  Loans  For  Commer-  stages  of  a  eouple  of 

.  I  p  agricultural  bills  and  an  amendment 

Ciai  rurposes  Soldiers’  I.and  Settlement  Act. 

- -  .Apart  froni  the  estinia.tes,  there  is 

'he  prospects  of  Victoria  Da.v  be-  ijit],,  (q  ^ivp  froi.ble, 

followed  by  an  extended  wce.k-  .Soiim  of  tlie  members  sponsoring 


cial  Purposes 

The  prospects  of  Victoria  Da.v  be¬ 
ing  followed  by  an  extended  week- 


gage  Bonds  to  Finance 
New  Acquisitions 


INDUSTRIAL 

FINANCING 


R.  A.  Daly  &  Co. 


TORO.XTO 


rml  ai'  fho  first,  sprinj?  holiday  was  |  inrj  snpportins  suclt  private  bills  as 
no  doubt  responsible,  in  a,  mea.sure  those  in  the  interests  ot  the  Bell 
at  least,  for  the  smaller  volume  of  Telopbone  l  ompanv  and  the  Sun 
new  financing  in  evid.mce  this  week,  Companv  and  those  tor  inenr- 

For  some  months  now  there  ha..=  p„rating  a  flock  of  international  foil 
been  a  eonst.ant  flow  of  eornoratinn  bridge  companies  are  determined  to 
lo'fferings  on  the  Canadian  market.  ;-pt  iv,pm  through  and  their  efforts 

lextend  into  the  summer  season,  but  wiwar  s  mr/^vai/l 

i  there  is  no  evidence  as  yet  that  the  l/||MI|  AMI  Imf 

I  limit  of  the  eajpaeity  of  the  investing  DwllI/  I  llliiilvUlU 
I  public  for  attractive  .securities  hiu'  r\lf\r«rk  n/W  nA 

!  ^  (^itl  Ts;^  volume  of  mun  i  BY  PAPER  BOX  CO. 

:  pal  and  government  financing  this  .  .. _ 

I  year,  and  a  free  stipplv  of  money  for  Hinde  &  Dauche  Offer  Ist  Mort' 

1  investment  purposes,  the  high  grade  o  j  »  f 

I  securities  have  advanced  until  the  Bonds  to  rinance 

j  more  ..^peciilative  issues,  on  which  a  New  Acquisitions 

I  larger  return  is  offered,  have  found  . . 

:  a  compar.'ltively  wide  market.  The  l-»rnnto  Buremi  The  KInnnrInI  Time* 
[relative  shortage  of  bonds  will  pro-  Toronto.  -  Acquisition  of  addi- 
i  bahiy  insure  a  confinualion  of  high  tional  properties,  extensions  and  im- 
:  prices.  However,  the  inci  easing  eur-  provements  of  Hinde  and  Dauche 
irent  loans  of  the  bank.s  are  having  Paper  Co,,  is  being  financed  through 
,  i  some  effect  in  reducing  the  avail-  the  sale  of  .i:|..''>00.uf  (i  T^Vs''r  first 
;able  supiply  of  money,  and  this  was  mortgage  honds.  which  .A.  K.  Anie.s 
reflected  in  the  last  hank  statement.  ;ind  Co.,  are  making  a  public  offer- 
'•  which  shnw’cd  that  the  hanks  had  re-  ing. 

'duced  their  holdings  of  securities  hv  This  company  has  been  in  opera- 
:  about  .<1 1 .hftO.hnn,  Thi:;  is  the  usual  tion  in  Ontario  for  the  past  IS  years. 

’  result  nf  an  increased  demand  for  It  is  now  the  largest  manufacturer 
■money  for  commercial  purposes.  The  in  the  Dominion  of  fibre  shipping 
hanks  place  their  suiphis  funds  in  boxes  and  eornigatcd  palter  pro- 
iserurities  for  the  very  purnose  of  duets,  and  also  Is  the  largest  pro- 
selling  them  when  there  is  an  in-  dueer  of  straw  paper  for  corrugat- 
'  creased  demand  for  mnnev  in  the  ing  purposes. 

I  loaning  field.  However,  the  liqui-  l.ately.  Hinde  and  Dauche  aequir- 
!  nation  of  these  senirities  by  the  ed  the  business  of  the  Thompson 
banks  has  the  result  nf  increasing  and  Norris  Co  .  nf  Canada,  I/fd  . 

,  the  supply  nf  bonds  available  to  the  througit  an  exchange  of  the  eoni- 

'  public  with  th"  usual  hearing  on  pany's  stork.  Furthermore  the  com- 

I  prices  in  relation  to  demand.  pan.v  has  now  underway  plans  for 

>Dtiiev  Ts  Ti''lifer  construction  of  a  large  mill  at 

;  Thi,.  evident  tighten'ing  of  monev  ^ I’ 

[in  Canada  is  referred  to  in  w-eekiv 
jieview  of  Grcen.shields  &  Co.,  which 

!  ‘  There  have  hern  further  evi  ST.  JOHN  MILL 

denees  during  the  week  of  a  lighten¬ 
ing  of  money  in  Canada.  This  may  MAW  AT  ripiAITy 
!  ;n  part  be  due  to  an  increase  of  rates  llv  ff  /1 1  v/ll  /■  vl  1  1 
'  in  New  '\’ork.  which  has  recalled 
American  money  to  that  market,  and  _  .  .  .  ^r-  7,  « 

!  undoubtedly  is  due  in  part  to  the  Contracts  Assure  Full  Operations 
desire  of  Oanadian  bakers  to  keep  For  the  Next  Ten 

control  of  the  speculalive  situation  Years 

in  the  Canadian  markets.  Exchange 

moved  towards  a  slight  premium  in  ,,  ,  ^  ,  T”  ,  ^  „ 

,  favor  of  New  York  funds.”  ,  of  St^  ,Iohn  Power 

I  f  41...  *  Paper  (  ompany  has  been  operated 

I  (apitalizing  the  Future.  .  .....h 


This  eompany  has  hern  in  opera¬ 
tion  in  Ontario  for  the  past  IS  years. 


[  pyHces  in  relation  to  demand.  pan.v  has  now  underway  plans  for 

>Dtiiev  ts  Ti''liter  *'’0  construction  of  a  large  mill  at 

;  Thi.  evident  tightening  of  monev  I’ 

[in  Canada  is  referred  to  in  w-eekiv 
jieview  of  Grcen.shields  &  Co.,  which 

!  ‘  There  have  hern  further  evi  L.  ST.  JOHN  MILL 

denees  during  the  week  of  a  lighten¬ 
ing  of  money  in  Canada.  This  may  MAW  AT  AApAAITy 
!  ;n  part  be  due  to  an  increase  of  rates  llv  ff  /1 1  v/ll  /■  vl  1  1 
'  in  New  A’ork.  which  has  recalled 
American  money  to  that  market,  and  _  .  .  .  ^r-  7,  « 

!  undoubtedly  Is  due  in  part  to  the  Contracts  Assure  Full  Operations 
desire  of  Oanadian  bakers  to  keep  For  the  Next  Ten 

control  of  the  sneculalive  situation  Years 

in  the  Canadian  markets.  Exchange 

moved  towards  a  slight  nremluni  in  ,,  ,  ^  ,  T”  ,  ^  „ 

favor  of  New  York  funds.”  ,  of  f-^ke  St^  ,Iohn  Power 

f  41...  l.■..4..>»  *  Paper  (  ompany  has  been  operated 

(apitalizing  the  Future.  caipaclty  for  some  time  and 

The  tcndcDcy  in  connection  with  continue  to  so  operate  for  a  per- 
industrial^  issues  to  discount  future  .j^  years  for  whicii  perloKl  its 

earnings  is  referred  to  in  the  week-  entire  capacity  output  Is  sold  to  a 


I'hr  I'lniinrlid  Timex. 

may  sueeeed  in  del.iying  proroga 
t.ion  longer  than  would  he  neressary 
i  lor  the  dispo.-al  of  iiiinistcrii;]  or¬ 
ders. 

Also,  there  is  a  ronsideralile  group 
;  who  adhere  to  the  demand  that  the 
House  of  Commons  ..hmild  have  op¬ 
portunity  th;«  session  fo  d  seiissand 
:dispo-e  of  Senator  WiToughby's  bill 
to  transfer  Ontario  divorces  from 
:parli,ament  to  the  eoiirts  of  the  pro- 
■  vinee.  Certain  members  of  the  gov¬ 
ernment  will  be  equally  energetic,  in 
I  preventing  this  quesiir.n  coni'ng  up. 
It  is  through  their  efforts  that  it  has 
!  been  kept  otit  of  the  w;,y  all  ses.sinn 
and  they  are  no  more  content  now 
I  to  face  the  issue. 

!  Opponents  of  the  bill  to  porniif  the 
i  Bell  Telephone  Company  to  double 
its  capitalization  would  he  less  vig¬ 
orous  if  the  Geary  bill  authorizing 
[  tlie  Railway  Commission  fo  review 
the  Northern  Eleetric  '  ompany's  af¬ 
fairs  were  accepted  hut  clearly  there 
[is  no  likelihood  of  thi-. 

rADWTIONAL  OFW 
i  OIL  SHARES  INC. 

'  Further  $7,300,000  of  Units  in 
Oil  Investment  Trust  is 
Undertaken 

Following  the  sale  of  .TT.Ofto.non  of 
securifies  last  month  for  Oil  .Shares, 
Incorporated,  Williams,  Partridge  & 
Raple.v.  I.,td.,  and  Eastern  Securities 
Co.,  of  .Montreal;  (  ,  II.  Burgess  & 
Co..  I/fd..  and  Aird.  .Maeleod  &  Co., 
of  Toronto;  W.  E.  Baton  &  t  b„ 
I, fd..  Sherbrooke,  and  P  H.  'Whiting 
^  t'o..  Ine.,  New  York,  are  offering 
an  additional  Issue  of  •'7.3nn,(inn  nf 
units  consisting  of  one  .share  of  pre¬ 
ferred  stock  and  on.-  share  of  eom- 
I  mon  priced  at  ?73  per  unit,  plus  ac¬ 
crued  dividend  on  the  preferred 
stock. 

Oil  Share.s  Incorporated  now  owns 
securities  in  34  corporations,  includ¬ 
ing  the  leading  oil  companies  of  the 
world,  all  being  listed  either  on  the 
New  York  Stock  Exchange  or  .New 
York  Curb  Market.  .Not  les.s  (nan  5h 
per  cent,  of  the  company's  total  fund. s 
must  be  invested  in  Standard  Oil 
companies  or  their  suh.sidiaries. 

The  services  of  the  Petroleum  Re- 
f.careh  Corporation  have  been  re¬ 
tained  to  advise  on  all  conditions  af¬ 
fecting  the  oil  industry.  This  or¬ 
ganization  is  continually  engaged  in 
analyzing  specific  securities  eligible 
for  investment  under  the  by-laws  of 
the  company. 


Canadian  Bond  Sales 


Acquire  the 
Saving  Habit 

No  better  beginning  can 
be  made  than  by  the 
purchase  of  a  sound 
$  1  00.00  Bond. 

Why  don't  you  take  ad¬ 
vantage  of  our  Syste¬ 
matic  Monthly  Savings 
Plan,  and  buy  a  Bond, 
paying  10%  down  and 
the  balance  in  regular 
monthly  payments  ? 

Send  for  plan  “ S." 

SKOBINSON^ 

Investment  Bankers 

IM  ST.  JAMES  STREET.  MONTREAL 


1y  letter  of  MeT.cod.  Young,  Weir  & 
Co.,  as  follows: 

"iMore  and  more,  in  this  voraeiotif 


I  large  New  York  publisher. 

The  railway  extension  of  29  miles 
which  was  constructed  from  St.  Ee- 


market  for  securities  of  all  kinds.  Hc-ipn  to  the  mill  hy  the  Canadian  .Na- 
I  is  the  tendency  growing  to  float  i.s-  Monal  Raiiwa.vs  has  been  operating 
I  sues  based  on  future  earnigs.  The  ^j.  p-^^t  of  the  Canadian  .National 
j  time  has  not  yet  come,  if  indeed  it  Railways  System  since  last  Septeni- 
!  ever  does,  to  value  lightly  the  past 

.  performance  of  companies  whoso  se-  -j-pp  Town  of  Dolheau  which  was 
;  ‘■’•'■ities  are  offered  for  inve.stment.  ,,p  jp  connection  with  the  de- 

i  M  hen  a  prospectus  plays  iin  antici-  vclopmcnt  of  the  mill  has  now  ob- 
,  paled  earmnj^.  the  im'estor  will  do  a  population  of  approximately 

.  well  to  enquire  earefully  ‘^'hat  ac-  two  thousand  people  and  has  all  faci- 
tual  earnings  have  o<'cn.  Perform-  ]jtips  instjUed  to  make  it  a  model  and 


An  analysis  of  Canadian  bond 
sales  up  to  May  11,  1928,  compiled  by 
A.  E.  Ames  &  Co.,  Etd.,  shows  total 
to  date  of  $159,601,650  as  compared 
with  $202,295,864  for  the  same  period 
of  1927.  and  $290,263,037  for  the  same 
period  of  1926. 

These  are  classified  as  follows;  — 
Governinenf,  $39,036,000;  municipal. 
.$13,344,650;  corporation.  $97,825,000; 
railroad,  $9,o9(:,000. 

Of  the  total  there  were  sold  in 
Canada  .$89,705,650;  in  the  United 
States.  $69,896,000. 

The  following  is  a  comparison  of 
.sales  by  months  during  the  past  three 
years  ; 


I  anee  and  expectation  should  never 
;  be  confused  w  hen  it  comes  to  buying 
bonds."’ 

HEAT  EXCHANGE^ 
DOUBLE  CAPACITY 


up  to  date  town. 


ANNOUNCE  REDEMPTION 
BROMPTON  PREFERRED 

Holders  of  the  Sek  preferred  stock 


1926 

]9J7 

1007 

$ 

,R 

$' 

.fan. 

2.1. ,34  4,703 

.51.RR.1.ir,R 

16. R91.45fi 

F--b 

I2l.f.SS.7'>!1 

22.2fi(;.471 

1  o.fiO!>.2on 

M  .1  r. 

;'7.40S.  ,  4  1 

19.770.S7R 

I2..52R.442 

•A  pr. 

(10  ]  t;,<!  oo.'i 

fi7.191.R21 

44.11fi..".11 

■May 

1R.fi,-.2.12R 

40.9R1.51fi 

*.15.2.50,000 

Ttl. 

290,26.5.037 

202,295,864 

1.59,601,650 

-Tfi  date. 

Ten-year  Term  With  Calgary  I 
j  Power  May  Be  1 

Lengthened 

Calfcnr.T  Bureau  The  I'InanrIal  Tlmea 

('a.lgary.  —  Eollowing  a  .scries 
of  conferences  arising  out  of  the 
tender  for  the  supply  of  power  to 
the  city  of  Calga.ry.  from  the  Cal- 
ga.r.v  Power  Company,  a  ten-year 
contract  providing  for  power  at  the 
rate  of  .74  (seventy-four  hun¬ 
dredths)  of  one  cent  per  kilowatt 
hour,  was  the  subject  of  a  session 
between  Mayor  E.  E.  Osbore  and 
Commissioner  A.  G.  Graves  on  be¬ 
half  of  the  city,  .a.nd  G.  A  Gaherty, 
of  the  Calga.ry  Power  Company. 

The  fact  that  a  ten  ye.i.r  contract 
is  proposed  ea.me  somewhat  as  a 
surprise  following  negotiations  car¬ 
ried  out  hy  the  city  with  the  pro¬ 
vincial  gnve/rnnient  The  city, 
through  its  charter  is  restrained 
from  signing  a  eontraet  for  a  longer 
period  than  Id  years  without  the 
consent  of  the  legislature. 

May  Extend  t'ontract. 

The  city  officials,  however,  se¬ 
cured  the  endorsation  of  Premier 
Brownlee  and  his  cabinet  towards 
the  .signing  of  a  2fl-.vear  contract  so  | 
that  the  city  could  secure  the  bene¬ 
fit  of  a  lower  rate.  One  of  the  stip- 
tilations  was.  however,  that  the  con-  ' 
tract  hr  ratified  by  the  council  and 
the  ratepayers. 

The  taking  of  a  plebiscite  would 
ensure  a  delay  of  fully  six  weeks, 
and  as  the  power  company  is  anx¬ 
ious  to  commence  necessary  devel¬ 
opment  work  innnediately.  the  ne- 
gotialion.s  suddenly  switched  from  a 
2n-year  contract  back  to  a  10-year 
contract. 

It  was  stated,  however,  that  if 
the  city  secures  the  endorsation  of 
the  ratepayers  at.  a  later  date,  .a 
contract  providing  for  a  supply  of 
power  at  the  rate  of  .72  (seventy- 
two  hundredths  of  one  cent  per  kilo¬ 
watt  hour)  would  be  .signed. 

CUT  IN  FREIGHTS 
HELP^MARITIMESi 

Saving  in  Elight  Months  is  Esti- 1 
mated  at  About 
$2,400,000 

Saint  John  Buroau  Tho  Finanrial  limos 

Saint  John. — According  to  figures 
1  cceived  by  A.  P.  Paterson,  presi¬ 
dent  of  the  Transportation  Comniis- 
sion  of  the  Maritime  Board  of  Trade, 
the  total  estimated  amount  saved  by 
the  shippers  of  the  Maritimes 
through  the  operation  of  the  Freight 
Rates  Act  for  the  eight  months  — 
July  1st.  1927,  to  I-’ebruary  29,1928, 
is  $2,400,031.  Mr.  Paterson  states 
that  the  official  returns  show  that  of 
this  amount  $1,408,308  was  saved  by 
shippers  on  the  lines  of  the  Can¬ 
adian  National  Railway.  In  the 
same  period  the  freight  revenues  of 
the  C..N.R.  were  reduced  $788,094, 
TOutrasled  with  the  corresponding 
period  of  the  previous  year.  The 
figures  also  show  that  the  total  ton¬ 
nage  handled  bj'  the  C.N.R.  eastern 
lines  for  the  period  Increa.sed  from 
3.978.468  tons  to  4,167.417  tons,  or  a 
five  per  cent,  incretise  over  a  simi¬ 
lar  period  in  the  previous  year, 
[while  the  revenue  freight  ton  miles 
in  the  same  time  increased  some  6.5 
per  cent. 

CANADIA^Smi  ~ 

WAIT  SETTLEMENT 


Ne'w  Markets! 

—“Thanks  for  the  new  business  you 
placed  our  way,”  writes  a  customer. 

Putting  business  houses  in  contact 
with  new  customers  is  a  distinctive 
service  which,  through  our  special 
departments,  we  are  often  able  to  ren¬ 
der  our  friends.  Our  900  branches 
serve  Canada  and  twenty 
other  countries.  T  i 


AddrvM  eaquiries  to 
Head  Office.  Mon- 
treaLor  to  New  York 
or  Londoa  OUico 


j 


The  Royal  Bank 
of  Canada 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Piroct  piivafe  wires  in  Canada  ronnerlinp  infermedinfe 
points  west  to  the  racifie  Coast,  and  east  to  SFriitreal,  and 
ill  the  United  States,  New  York  and  Chicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


Royal  Financial  Corporation 

Limited 

LWESTMENT  BANKERS 


840  Hastings  Street  West 
VANCOUVER,  B.C. 


723  Fort  Street  Can; 

VICTORIA,  B.C.  C/ 

Imperial  Bank  Annex 
EDMONTON,  Alta. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Building 
CALGARY,  Alta. 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


Issues  Sold 


i  ,  .  .  of  Brompton  Pulp  <fc  Paper  Company, 

j  Heat  Exchange  Aipparatiip,  Emiit-  f.jniitcii,  are  in  roeeipf  of  the  follow- 
jCd  have  conbrniPd  to  obtain  import-  enmiminiration,  signed  bv  presi- 
a.nt  rontracts;  reeently  an  order  was  ],■  w  'I'ohin" 

“Under  the  provisions  of  hv-!aw 
leif.e  Bailway  for  the  mslallation  of  og  eompanv  was  authoriz- 

I  heating  .systems  In  (he  new  .single  p„Pcha.se  nr  redeem  it.s  oiit- 

hed  room  ears  which  are  a  new  fea-  ..landing  8c;,  preferred  shares  with 
lire  ,n  railroad  sleep, n,g  aecommo- 

u  u  n  price  not  exceeding  .$  133.50  per 
Bus,ne,s.s  of  the  oomr.any  has  been  dividend. 


of  smdi  proportion.s  that  It  has  been  .-rho  directors  of  the  eompanv 
I  lound  neees.sary  to  double  .he  ^  authorized  the  redemption  at 

(itv  of  (he  plant  and  n.'w  niarhinery  ,  ...oo-/.  .  j 

.  ;  .  ,  ,ui,.  A4  4V,/,  the  price  of  .$133. ,->0  per  share  and 

IS  being  installed  to  this  end.  .At  the  ■  j.  •  ,  j  .  c  j 

_ , _ ,  ,,  „„„,.n4  accrued  dividend  of  all  preferred 

same  .line  t  p  .  .  «  p  >  shares  of  the  company  which  mav  be 

'  Ontl2  for  fiirther  expansion  in 

demand  is  understood  to  be  exceed-  ^  '  ■' 

i  Iv  ot  July.  1928.  inelusive.  .Ml 

^  ”  _  shareholders  de.siring  to  turn  in  their 

n  I*  I  .  .  r-i  1.  shares  for  redemption  miis4  present 

Radio  Investment  Clubs  the  eertificaie.s  represendng  .such 

Arc  the  Very  Latest  Idea  shares.  properUy  endorsc/i,  to  ipie 

_ _  liee  .^(avings  and  Trust  ('nmp,i,ny,  126 

'  r  hic,ign“Radio  Invsment  <'Iuhs.‘'  St.  .I.nnies  Street.  Montreii,  on  and 
’  with  weekly  talks  are  an  outgrowth  •'■fter  .tune  16t.i,  1928,  and  not  Later 
I  of  the  Ha.isey,  Stuart  &  i  o.  Radio  (ban  liily  1.5lh.  1928. 

:  Hour,  whirh  includes  inve.stment  “The  rights  of  presenting  shares 
[  eouinspl  ais  a  pari  of  its  regular  for  redemption  cannot  he  cxerei.sed 
I  Thursday  night  progra.ms.  wbieh  .are  h.'"  sha.reholders  subsequent  to  the 
I  hroadrast  nve.r  a.  chain  of  29  st.ations  I5th  d.iy  of  .Tuly.  1928,  in  the  absence 
'Each  week,  the  Old  inuiisenor  of  further  aaiPiorization  hy  the  Board. 

[answers  questions  of  general  interest  .  . . 

Ion  inve-'tmen'ts  which  hove  been  re-  CICUIM/'  PHIUPANV 
j  eeived  from  the  radio  audience.  riunitxll  LUlFllHllI 

I  The  clubs  are  made  up  of  any  nil  n-  DAVC  ACC  ADDCADC 

;  her  of  in'dhiduals  who  are  interested  1  lAIu  Urf  AlllXljnKu 

Iin  learning  about  investing  A  regii- j  _ 

;  iar  p.a.rt  of  the  program  of  the  eluh  i  Robin.  Jones  &  FVhifinaii  Shows  Good  | 


L  High  Grade  hmettmeats  I 

•  Dep&tdabk  Sendee  I 

liKOWNEURQUHAmcl 

I  ISO  St.  James  St.  ■ 

I  MOKTREAL  I 

^  Telephone  8011  J 


6.A.STIMS0NSC0. 

MMITBD  t.t.IBBl 

The  Oldest 
Ford  House  in  CanaJi 

300  Bay  Street  -  TORONTO 


l(itv  of  llio  plnnt  arifl  n^'w  mn.rhipcry  t 

is  being  installed  to  this  end.  At  the 

[same  time  the  plant  Ls  being  operat-  6''  Preferr, 

I  *  o  1  cnurtic  nf  tVitt  4‘*/%mnanv  TvhwVi  niiiY  r 


fd  on  denble  shift. 

Outlook  for  further  expansion  in 
demand  is  understood  to  be  exceed¬ 
ingly  bright. 

Radio  Investment  Clubs 


FISHING  COMPANY 
PAYS  OFF  ARREARS 


SoNirvd 

Investments 

w/th  a  good  yield., 

Write  for  our  selected 
list  of  offerings. 

Dickson.  Joluffe 

«nd  Company~,  Limited 

INVeSTMENT  SECURITICS 
S02  BAY  STREET  -  TORONTO 


_  is  to  Ii.ste.n  to  tibe  Old  rounsellor.  Surplus  Over  Prefern-l 

wm  after  which  the  members  di.=rusr.  the  Reqiiireineiif > 

IpoinUs  which  he  has  stressed^  One  -  The  eighteenth  annu.a.l 

ofthef,rstoft.he,s.eelubs  was  formed  .,u,p„,ent  of  Robin.  Jone.s  &  Whit- 
hy  a  groi"p  of  nurse.s  in  an  e.utern  TJmitod.  for  the  year  ended 

hospital.  March  31.  1928.  shows  net  profits, 

r  !  r»  -J  ev  tl  '~L'  after  bond  interest,  of  $96,734.  'Die 

,  Rapid  Oversubscr.pUon  balance  brought  forward  March  31.  | 

Ontario  Building  Bonds  1927.  amounted  to  $45,377  which  add- 1 

.  _ _  od  to  the  net  profits  for  the  pa.ri.  fis-  j 

The  $866,600  i.ssue  of  ftr.st  fa'  .'"fa''-  sho'vs  $136,112  the  credit  | 

mortgage  gold  bond.s  of,  Ontario  of  Profit  and  Doss  /\ecoiinl.  | 

F*  Bui!din,g.  Eimited,  Montreal,  which  .\ftor  paying  out  $63,666  in  divi-  ! 

were  offered  last  week  bv  Mcl/cod,  dends  on  preferred  ((iOr  plus  1'2''/7oni 
Young.  AVeir  &  Ca..  Eimited.  at  166  arrears)  and  providing  $11,666  for 
and  interest,  ha.s  been  over-snihserib-  income  tax,  a  lial.mce  ol  $61,512  was  | 
ed.  Real  estate  bonds  on  centrally  carried  forward  to  Profit  and  Loss 

_ loeaiod  business  properiy  in  large  Aoeount  .April  1.  1928.  The  annual 

=  cities  are  popular  with  Canadian  in-  meeting  of  the  company  will  he  held 

— c  vestors.  and  this  issue  was  offered  at  the  head  office,  Halifax,  on  .lunc 


Rapid  OversubserpUon 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

?32  61.  Janies  SI.  MAiii  S48z 


at  a  price  to  yield  an  unusually  at¬ 
tractive  return. 

-  - -  live  organizations,  will  take  part  in 

('()-() I’FIIMTING  MAUKFl'lTXG.  the  third  international  wheat  pool  | 
Regina.  Uo-operative  market-  conference  to  be  held  in  thi.s  city 
ing  associations  engaged  in  market-  .fune  5,  6  and  7.  it  was  announced  j 
ing  livestock,  dairy  products,  wool,  reeeufly  by  U.  H.  Burnell,  chairman 
fruit,  poultry,  etc.,  as  well  as  repre-  of  the  international  wheat  pool  con- 
sentatives  of  consumers’  co-opera-  ference. 


•April  21-28  Sa'k.  schools  and 
phone.  $17,266, 

April  36  Town  of  Perth.  Onl.. 
$12,798.  o'r,  26  ins.;  T,  j'’armrr  price 
unknown. 

■May  1-  -City  of  Riviere  riu  Eotip. 
P.Q..  5''f,  36  yrs..  ser.;  .1.  Morenc.y. 
Eld..  166,10;  cost  basis  4,99';., 

•May  9  Province  of  Ontario.  $36.- 
6(1,1,606,  4';..  40  ins.;  Rank  of  Mont¬ 
real.  Rank  of  .Nova  Scotia.  Dominion 
Bank;  Kerr.  I'lemming  S:  (  o  ;  Mc- 
r.cod.  Young.  Woir  &  Co.;  Matthews 
<t  Co.;  Hanson  Bros.;  First  .National 
Rank  of  NY.;  Bankers  'lrn.it  Co.; 
Eee.  Higginson  &  Uo.;  Kissell.  Kin- 
nicutt  fc  Co  :  Redmond  &  <'n.:  Clark. 
Dodge  Co.;  Solomon  Bros.  iS- 
Hiitzler;  W.  R.  Compton;  .Northern 
Tru.=  t  10..  at  94.16;  cost  ba.sis 
4.415''4- 

Nortli-TYcsf  Brick  Supplv  Co  .Etd.. 
$160,666,  7^E  26  yrs  :  tV  T,  IVilkin. 
Etd  ,  and  Whyte  fi-  Co.,  off.  at  160; 
vield  7^-;-. 

.Merchants  flxchange  Bldg  .  $366.- 
060.  6^;..  30  yrs.;  G  A  .Stimson  &  Co. 
off.  at  166;  yield  fi'"r  ■ 

County  of  Antigoni.sh.  .N.S.,  $25.- 
666,  S'",;-.  26  yrs.:  .1.  c.  Maekinlosh  it 
to.,  nf  165.76;  eost  basis  4  56 '"7. 

Argyle  Motor  Services.  Etd.  $126.- 
660.  fie;,  ;^o  yr.s  :  \V  F.  Mahon  &  Co., 
off.  at  160;  yield  fie'. 

I'nitrd  Press.  I/td  .  $225,600,  fitfie;.. 
20  yrs.;  J,  A  G.  Clarke  &  Co.  off  at 
166;  yield  fii-^T-. 

Quebec,  Saguenay  &■  chihougama 
RIy.  Co..  $5,666,606,  fie.7.  1.5  yr.s.: 
Bray.  Caron  <t  Dube.  Etd..  and  Synd. 
off.  $3,566,066  in  Canada  at  166; 
vield  fie^. 

Howard  Smith  Paper  Mills,  T/td.. 
.$7,066,666.  507.  25  yrs.:  Wood,  Gundy 
it  Co..  Aldred  fir  Co..  Grecnshields  & 
Co,.  Hanson  Bros.  off.  at  99;  yield 
5,.57e; .  _ 


COUNTY  OF  YORK 

Debentures  for  Sale 


Si.'Hlud  tPtitU'rs  marked  ‘•Tendc'rs  for 
I »t‘huntiirrs'’  ami  adtli’csai'd  t<i  Ihu  Tre4T.4- 
iirtT’  of  the  C’ouHtj'  of  ^■grk,  ."•T  Adelaide 
Slrert  Hast,  Toronto,  will  he  received 
tip  to  V2  o'l’lock  noon.  Tttcsda.v,  .Itme  riih, 
for  the  piireha.se  of  Sloo.ivoiN)  rr/^ 
serial  homis,  niaturinc:  to  IIMS.  in¬ 

terest  pa>;Fhlc  senii-annually.  The  hish- 
esl  or  iitty  tender  not  meossa ril.8’  ac¬ 
cepted.  Seliednlr  of  maturities  upon 
request. 

I),  .f.  MA<  DO.NAl.D, 

Treasunr,  County  of  York. 


GERMAN  CLAIMS 


(Continued  from  I’age  1) 
several  years  and  now  amounts  to 
about  $11,666,666. 

Three  years  ago.  in  the  session 
of  1925  '  and  just  when  the  King 

gove'inment  w;i..i  about  to  dissolve 
parliament  and  go  to  the  country  -- 
tlic  administration  proposed  that  the 
reiia rations  money  should  he  used 
as  far  as  it  would  go  to  meet  these 
claims,  without  w.uting  until  their 
Investigation  was  completed.  It  was 
proposed  to  pay  out  several  millions 
to  such  as  had  had  their  claims  ap¬ 
proved,  leaving  the  others  to  fake 
a  chance  on  what  might  lie  loft  of 
the  Germany  money  la, ter  on.  'Phe 
Conservative  Oposition  immediate¬ 
ly  rose  in  sueh  vigorous  protest  that 
the  proposition  was  quickly  with¬ 
drawn. 

Early  this  session  the  government 
promised  to  give  the  Erie!  report, 
which  had  come  in.  to  parliament  to 
deal  w  ifh.  hut  a  short  time  ago  it  an¬ 
nounced  that  it  did  n'vt  propo.se  to 
do  anything  ahoiit  it  until  next  ses¬ 
sion  It  would  not  even  make  it 
puhlie.  It  has  lieen  clmllenged  on 
this  course  and  has  won  easily.  The 
Conservatives  offered  a  motion  of 
censure,  exi>ressing  regret  that  leg¬ 
islation  w-as  not  being  introdiieed 
this  session  to  pay  the  claims  Ap¬ 
proved  by  the  commissioner,  or  pa.rt 
of  them.  The  ministry  won  its 
lii'-.gest  majority  of  the  .session  In  the 
rejection  of  this  motion.  With  a  mat¬ 
ter  of  six  millions  involved,  the  Pro¬ 
gressives  and  Labor  members  sat 
stoically  unimpressed  before  Mr. 
Bennett's  touehing  plea  on  behalf  of 
the  small  fishermen  of  Nova  Sco-tia. 

Makes  Claim. 

The  government,  which  wanted  to 
disburse  the  reparations  money  so 
carelessly  three  years  .a.go,  now 
adopts  tlie  attitude  that  the  civilian 
war  loosers  have  no  legal  right  in 
it.  that  it  belongs  to  the  state  and 
can  only  lie  given  them  by  a  gener¬ 
ous  government  as  "an  act  of 
grace."  Between  the,  end  of  this 
session  and  tlie  first  nf  next  the 
ministry  is  going  to  determine  what 
it  will  do  about  it.  .Should  it  decide 
to  commit  the  ‘act  of  grace”  with 
tlic  approval  of  parliament  next  ses¬ 
sion,  no  doubt  many  of  those  on 
whom  it  wa.s  committed  would  he 
grateful  later  on  when  gratitude 
would  be  most  welcome. 

Hon.  Mr.  Bennett  contends  that 
under  the  Treaty  of  Versailles,  Ger-  ' 
many  is  paying  the  Canadian  civ¬ 
ilians  who  suffered  at  her  hands  and 
that  the  reparations  money  comes 
to  the  government  at  Ottawa  in 
trust  for  tho.se  for  whom  it  ts  in-  1 
tended.  He  maintains  tha.t  the  civ-  [ 
ilians  who  have  cs-tablished  their 
claims  have  a  leg.al,  though  not  en-  ■ 
forceablc,  right  in  it. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 

MoNTRfAi  London  Hamuton  Ottawa 


Ar 


IRCRAFT 

.  .  .  the  great 
transportation 
achievement 
of  the  age! 


We  recommend  the 
purchase  of 

REID  AIRCRAFT  COMPANY 

CLASS  "A”  COXIMO.N  STOCK  LIMITED 

Reid  Aircraft  Co.  Limited  is  sponsored  by  practical 
Epxineering  and  Aviation  men.  who  see  in  the  future  of 
a\  i  Jtion  a  repetition  of  the  history  of  the  automobile. 

PRICE  $26  PER  SH.4RE 

Fully  desadptive  circular  on  request. 

PEACOCK,  LEWIS  &  CO.  LIMITED 

INVESTMEST  BSSKERS 

120  St.  Junics  Street,  Montreal  HArbour  •.i.ii-TTii 


Investment  Suggestions 


4  finndltin  Ueht  •&  I’OMTcr  C  o . 

<  iinaflii  .4tliintte  Ry . 

C  linn  do  KoundriON  A  ForicinuK.  .  . 
Ilonntic*onn  I'lipcr  Co.  <  D^ben turrit  I 

.Arnold  IlroK . 

St.  Catherine  Improvement  Co.  .  . 
Urummond  Street  Realty . 


ws  ipi:: 
6*m  i»ik 
1017 
1047 
19 1:: 


1040  to  yield 
ior»5  *•  •*  4.75^ 

lot:: 

I04K  ••  *•  .“i.oor 

1047  “  ••  e.O.^f 

1047  ••  •• 

lOli*  .*  •*  6.50^ 


The  above  are  excellent  long-term  securitie.s  suitable  for  the 
re-investniont  of  proceeds  from  presently  maturing  Bonds. 

BARRETT  &  WOOD,  LIMITED 

120  St.  Janies  Street,  Montreal.  Phone  .M.Vin  7000 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  25,  1928. 


MORE  CANADIANS 
FOR  DIRECTORATE 
OF  L.  SUPERIOR 

Two  Philadelphia  Directors  to 
Be  Replaced  by 
Montrealers 

IN  SOUND  POSITION 

Bank  Overdraft  of  Almost  $2," 
000,000  Cleared  Off  —  Rail 
Mills  Working  Full  Capacity — 
New  Benzol  Plant 


insiicr  to  M'ovo  tho  parties  (o  the  ease  V  U/ITITI 

«  hen  he  renjereri  Judsmc.nt  from  the  II  l'|IWllK|J  |||I||*L 
Rwardins  Sweeze.v  $1’,000 

cofv.s  in  an  aetion  for  $5,000.  CUAU/C  IT  A  DMINF'C 

evidence  pas  .also  taken  in  the  JllUffU  LnillllllUU 

mam  action  and  Mr,  .liisliee  Dnclos 

took  the  cai^e  en  delihrc  pendins  Ijic  O  1  A  A  ClI  A  Dli 

receipt  of  written  pleadings  from  the  wliC.lU  *1  OIIilAD 

aftorney.s  for  both  sides.  ' 

.\t  a.  meeting  of  the  board  of  <li-  ,  VcTTi"  /-> 

reetors  of  the  Transpo'rtation  and  Net  Up  at  $241, o91  as  Com- 
Poper  Corporation  on  May  16  a  rc-  pared  With  $36,252 

.'•otnt.ion  P’a.s  adopted  favoring  a  de-  _ 

si.slment  from  lire  an'tion  an<I  It  'vas  DfTTCD  I  ir^i  iirt  PO^ITiriN 
upon  the  basis  of  this  resohition  that  Bt  FTtR  LIQUID  FUSI I  lUIN 

the  fo-rmal  de.si.“tment  was  filed  and  . - 

jndgTnent  rendered  by  Mr.  .Iii.^tjce  substantial  Improvetnent  both  in 
Duelo.-'  di.smi.s.sing  the  action.  Pith  gross  and  net  earnings  and  .sound 


^  CTl117ADn  llATCI  I  holders  of  record  .May  31.  A  dividend 

i,  Ll/frAAll  nUl£L  <hc  preferred  pas  dccl^^^ 

e<i  at  the  .same  time. 

OlfAll/C  17  A  DAIIAJF'C  l  •’’Egress  of  the  company  in  the 
DllUffU  L/lAlllllUU  '  territory,  p  hero  its  pro- 

iduirts  were  rerently  placed  on  sa'o. 
O  lA  A  CO  A  DI?  i highly  satisfactory.  The 
XU  rt  OHAAE  •'‘f''t''tion  to  the  Ottawa  plant,  em 
~  bracing  inereased  bottling,  browing. 

Jill  1 Q0  1  n  stor.age  faeilittes.  has  now  been 

let  Up  at  $241,091  as  Com-  crymple.ted  and  the  ptant  Is  noP"  in  ex- 
par«d  With  $36,252  cellent  .shape  to  cater  to  the  increas 

_  ed  I'lisiness  offering.  One  of  the  in- 

bl’ttcp  I  ICM  Iin  POSITiriN  terestlng  fe.itnres  of  the  new  pi, ml 
StritR  LIQUID  RUSIIIUIN  automatic  bottle  labelling  ma- 

chine  P’ith  a  capacilv  of  57,600  bntllr.< 

.\  substantial  Improvement  both  in 


Toronto  -Now  'h  it  control  of  the 
I.ake  Superioi  i  orp..  h.-gs  passed 
to  the  hands  of  Canadians,  the  pay 
is  bring  prrp;irrd  fri-  the  directing 
forces  to  be  more  largelx  located 
in  this  couniry.  The  resignations  of 
Thomas  I'.  Wood  and  (leorge  H 
Pteplirnson.  both  of  Philadelphia,  as 
directors,  has  been  accepted,  and  Ipo 
Montrealers  are  to  ho  appointed 


c'osts  against  the  rompa.ny. 

N.BrTELEPHONE  TO 
INCREASE  CAPITAL 


progress  in  balance  short  position  |  ADI  A 117  DIICCAII'I 
is  shown  by  King  Kdward  Hole!  IjUoLA  W  DUl  tAijU 

t  ompany.  I.td..  in  its  annual  report  PMTmC  AIIIA  il  PA  *! 

for  the  year  ended  December  ol.  li  ll|  I  L  l/V  I  Ull  Al_|l 

1027.  Karntngs  applicable  to  the.  out-  uli  lulvD 

standing  common  stock  of  the  com-  I 

pany  are  nuivalent  to  $12  Ih  a  share  Open  Up  25  Stores  Simul- 

as  rompared  with  only  $l.Sl  a  snare  .  . 

for  the  year  1026.  laneously  m  Mid-Wosl  " 

Dross  operating  income  is  up  from  Metropolis 


the  directing  Substantial  Elxtensions  to  Plant  *he  year  1026. 

,  ,  ,  n,  .  1  !•..  I  Dross  operating  income  is  up  from 

•gelx  located  Necessitate  Additional  $2,375,656  to  $2.so2.l.'.s  and  net  in- 

signalions  of  Authorization  come,  after  interest,  taxes  and  de- 


5t.  *lohD  Burc*i;i  Thr  l-'innnrini  Tlmeii 


I  uome.  after  interest,  taxes  and  de- 
preciation.  from  $3H.2.‘)2  to  $241. SOt. 
.\  sum  of  $6ii.iht0  was  paid  in  divi- 


Toronto  Iliirrn!J  I'lnonrinl  Tlmcm 

Toronto.  !  ,oT)!a  u  (Jroreteri  4'; 


CANADIAN  CONTROL! 
CORK  AND  SEAL  C0.| 

I  New  Plant  in  Toronto  to  Add  I 
I  Substantially  to  Its  | 

Capacity 

Toronto  fliirenii  Thr  I’IniinrIiil  Time*  j 

Toronto.  -  Crown,  Cork  and  Seal  ' 
Company,  l-td.,  of  loronto,  which 
was  formerly  owned  outright  by  the 
Crown  Cork  and  Seal  Company  of 
Baltimore,  has  become  a  separate 
company,  with  a  board  of  direetms 
enmposed  largely  of  i  anadiaii':.  'I'be 
new  board  consiita  of  Charles  K 
Me5I:nitis.  eli.iirmaii  of  the  ho.ird; 
D.  W .  Rerringer.  president:  Dordoii 
S.  M  D.'uid.son.  of  .yionire.ii. 
exeeutiie  v iee  pre.sident ;  ;luben 
.1.  l•’o\,  Toronlo,  vice  president  ; 

Milliam  I’  ll.irt,  yiont le.'i  1 ;  D  I.. 
Waugh,  loionto,  Ireasiirei';  R. 

Crosbx .  seei  el aj y :  .1  .1.  .Nagle  and  i 

.1.  I'h  i■■||^ling  are  assislan!  secretary  j 
and  assi.sl.iul  treasurer  '  | 

Sock  of  Ihe  I'omp.iny.  which  i  -  of  j 
no  par  value  was  offered  first  to  : 


LONDON 

1755 


MONTREAL 

1775 


Saint  .tohn.-At  a  special  general  | ySI.S31 
T,  .  ,  ,  carried  into  the  balance  sheet  as 


.ilmost  immediately  in  their  .stead.  of  the  .New-  Rriin.swiek  Tele-  ,.,,^,-(,^1  surplus.  .After  ad.iustiiients 

While  the  names  ef  these  gentlemen  !  phone  Compajiy  here  unanimous  de-  fr,  rnpital  surplu.-.  this  item  now 
.save  not  been  as  yet  made  known,  j  cision  wa-s  taken  to  increase  the  stands  at  $|kri..'.23  contrasted  with 


extent  of  $.3. .563. 7711.  *'•14.  T 

Senator  Black,  the  piesidenl.  ex-  ' 

plained  to  the  meeting  that  the  com- 
pany  is  facing  a  heavy  expenditure  i  conipat 
in  the  building  of  toll  eireiiits;  thati''^"'  ^ 


.save  not  been  as  yet  made  known,  j  cision  wa-s  taken  to  increase  the  stands  at  $|kri..'.23  contrasted  with 

it  is  iinderste>od  that  when  they  are  f  .u.,  ,  S17nrtoi  mi  the  end  of  1326..  The  '"''""ti  oh  such 

rortheoming  they  will  definitelyjn-  »4.'nno.U  to  $6  rnkuioo  The  Ipeedal  “•'''I''  ImeVe-it"  'r'lm ‘Sf  se 

dirate  the  financial  taetors  that  have  shareholders  «hi.s  year  is  included  in  operaltiig 

been  working  latterly  tow  ard  a  re-  follow  ing  a  directors  meet-  expenses  and  not  show  n  separate. 

habn,ta1ion  of  the  company.  ing.  It  yvas  called  for  the  purpose  ■'  h*'  lin'd'!  Ibr  company 

Pour  other  rhiladelphian.^  are  authorizing  the  increase  in  the  h«--'  undergone  improvement,  .mrrent  created 

still  members  of  the  ooard.  "  H  lt,3p.;,^,iza1ion  the  present  autboriged  ! This  douhtless^^  1 
(iinningham.  H.  (  .  (  oleman.  Nor-  5,  0000.10  being  i.ssued  to  ‘’f  •'"’■'•P'’'  I'aMl'tics  o  »2..n.-  J,,,  ppp  ,inl 

man  .I.  (.rcene  and  trcorge  K.  (  ra.ig.  ,.^(00,  $3  .56'’ "'O  •'44.  President  ITank  A.  Dudley,  in  ■  imuit.ineoiis  opeiiin- 

but  it  is  believed  that  o^e  at  least  r', ,hp  p.esident.  ex-  hi'^  ''PP^'-*  ‘^P  Nmeriean  .'oiii 

of  these  will  retire  in  the  near  fu-  pinined  to  the  meeting  that  the  com-  “'•a'P":  "The  eiirrent  position  of  the  ^J  '^p 
lure,  which  xvoiild  give  the  l  anadian  ,,30,-  is  facing  a  heavv  expenditure  immpany  has  been  improved,  and  in 
interests  a  clear  majority  on  the|,n  ,h^  building  of  toll  Vireiiits •  thati'iP"-  of  the  nature  of  the  hotel  bust- 
board.  The  remaining  members  of .  ,ho  j.v  increasing  its  toll  fa-  '’P'P?  largely  on  a  cash  b.osis. 

the  board  at  the  moment  are  Robert  {rjijt.ips,  ,0  the  Pnited  States  and'll’P  I'nuid  position  ir-  considered  sat- 
Dodd.  Ihe  president,  and  Thornas  erecting  a  building  here  for  the  in-  j  u^faetory. 

■Arnold,  both  of  Xlnntreal:  11  smith  slalaltion  of  automatie  equipment  all  .  Ksfahlish  Regular  Dividend, 
and  -^lox  raylor.  both  of  this  city,  railing  fpr  the  expenditure  of  very  |  \  decrease  of  $1.1.1, onn  has  been 

and  M  <  , '"'‘■'"f  *!’p  ’'’’’Sp  eum.s.  He  also  .spoke  of  the  .  niade  in  the  first  mortgage  bonds  to 

ager.  and  .1.  D  .lone.-,  hvth  of  SaiiH  growth  and  development  of  the  eom- j  52,25P,'1'1'1  ^nri  the  reftinding  bonds 
Ste.  Marie.  hupjnpss.  The  rescrliitjon  aii- i  ha\-p  been  inerea.sed  by  $75.h0n  to 

The  position  of  the  L.ike  Superior  1  t.h'nvizing  the  increase  to  .$6.111111, . mo  j  5 ,  ono  poq  -phe  general  mortgage 
I'orporation  is  very  uiiieh  better  just  m. is  adapted  unanimously.  .sinking  fund  debentures  are  station- 

now  than  is  has  been  tor  a  great  j  stock  represented  at  the  meeting  !  grv  at  $3,3,5P.0ilo. 
many  years,  riie  a,b.«entee  owner  :  in  person  or  by  proxy,  was  around  |  ‘rotal  a.ssets  are  valued  at  $7,811.- 
ship  of  the  past  apparently  worked  $3,000,00.1,  it  was  the  largest  rep- ;  n,t,R  ^nd  fixed  assets,  less  depneria- 
against  the  organization  to  some  ;  resentation.  in  person  or  by  proxy.  and  reserve  for  inventorv  losse.s 

extent,  and  with  the  directing  forces  of  any  meeting  held  by  the  comp.'iny.  j  yt  $7,467,187. 

now  located  in  the  fiominion  more  .\(  tb®  regular  quarterly  meeting  j  president  Dudley,  in  announcing  a 
satisfactory  results  arc  anticipated,  of  the  directors  there  were  present !  j,;  y  rear  dividend  for  the  common. 


I'onipany  Inc,  (Riifi'alo)  will  some  empl.yvoes  and  .  uslomeis.  while  the  , 
time  ncM  month  open  25  store,;  in  ('rowii  1  oik  and  Seal  l  ompanv.  ..t  ' 
the  I  ity  of  I'hicagn  siniiill.aneoiisly,  Baltimore,  retains  a  siibsta ntial  | 
Thi,'.  is  the  first  time  in  tlie  chain  sliari-  interest  So  great  was  llie  de-  ; 
.store  business  that  one  cenire  has  iiiand  for  stock  availabl.-  to  cm- 


Benaiah  Gihb.  Ist 
Founder.  1775. 

HOSIERY 

Yotirhostcr.v  establishes  your  smartness— let  the 
pattern  be  individual,  the  color  in  accordance 
with  your  other  details  of  dress  and  above  all 
let  the  hose  be  trim  fitting  at  the  ankle. 
See  our  display  of  imported  hosiery  iti  distinc¬ 
tive  patterns- ■  all  weights  in  silk  and  wool. 

GIBB  &  CO. 

LIMITED 

22b  vST.  JAMEsS  ST. 

TFt  .  MAIN  ISSS 

Vi.xitov.s  to  Totcrt  Cordially  Invited 


.store  business  that  one  cenire  has  |  iiian.l  tor  slock  availahi.'  to  cm- 
been  invaded  on  sii.'li  a  scale  at  one  I'loyees  and  I'li.slomers  that  it  w;is 
time,  anil  results  ar.'  aw.iite.l  w  iib  !  entirely  siihseribed,  :ind,  while  it 


ronfo.  which  is  being  eqiiipiied  w  itli  i  w  hereas. 


The  self  sei  viec  s.xsteui  in  I  has  ;i  fairly  broad  distribution,  no  ,i,nfjcrn,  autoniati.'  pnuluetion  nia -  j  supplies  ime;.  pf  cnn.sumplion  of 


for  stock  will  be  disposed  of 
j.s  financial  interobts,  its  w  ; 


liinery,  wliicli  Ihe  mamigcnient.  ex-  the  I'nited  .Slates. 


tlioroiighly  advertised,  a  piibli.-  iu-  imted  earlier.  .Application  will  be 


antici-  peel  to  place  in  (iperatioii  (in  .Inly 


terost  may  be  rrealed  from  the  start 
This,  rioiihtle.ss.  is  Ihe  idea  of  Ihe 
simultaneous  opening  .U  so  many 
stores. 

The  .Nmeriean  coiiipany  has  15 


LI  .MRKK  (  ONt’KRNS  ORtaMZIl. 

Vancouver.  -  Twenty  export.ing 
.saw-mill  companies  of  Ihe  province 


(’oninanv  Ins  heen  improved,  and  in  •‘'•nres  in  opcra.tion  now,  all  in  the  the  consolidation  of  at  least  four  enmpletinn  of  the  new  plant  will  he 

view^of  the  nature  of  the  hotel  biisi-  Buffa.Io-Roehesiter  |orrjt<h'y.  The  eompanies  in  this  country  The  at  the  rale  of  $2. mm. onn  per  annum, 

ness  bemg  lar-’clv  on  ^  e.osh  b.-isis  chain  has  done  well,  winning  its  way  names  of  these  are  withheld  for  the  some  .$5mi,mm  of  which  will  repre- 

the  liquid  position  ir.  considered  Vai-  ennipetition  lime  being  '  sent  cork  specialties. 

isfaetnrv  ^  hie.a.go  invasion  has  1  rown  i  ork  and  Seal  (  o,.  of  To-  Ihe  combined  eomiianies  in  the. 


isfaetory. 

Ksfalilish  Regular  Dividend. 

.A  decrease  of  $l(m,omi  has  been 


:  reated  a,  keen  demand  for  the  stock  ronto,  ha.s 


of  the  wmpa.ny  in  Toronlo. 


NEW  ISSUE 


Already  a  bank  overdraft  of  close  SeMalor  F.  B.  Black.  Saekville;  fien- |  '••The  bu.siness  of  the  hotel  has 

upon  $2,000,000  has  been  paid  off  ator  T  R.  Todd.  Millfovvn::  Richard  |  phown  a  satisfaetory  increaiie  ijJ 

and  the  corporation  is  now  free  of  OTmary.  Riehibue:to;  .Angus  Mcl/can,  |  both  gross  and  net  earnings,  and 

obligations  of  that  sort.  Bathurst:  F.  R.  Sumner.  Monetrn ;  |  ^jvj^pnfjp'pf  53  ppr  share  were  paid 

DoiiMe  Shift  on  Rails  '  B.  Hanson.  K.F..  Fredericton;  E.  ,hp  eominou  stock,  followed  by  a 

A  reflection  cf  the  generallv  im- ! ^'md.stock;  .1.  M-  Robin- :  f„r(hpr  distribution  on  January  2 
proved  conditions  in  the  steel  indus-  ^/'^'  1  per  share,  and  your  directors 


on.  M'a.lter  ( Allison.  11.  P.  Robin-  50  pp^  share,  and  yoiir  directors 


trv  is  seen  in  tie  far.  that  the  rail  i  R- , Barnhill,  and  CoI.  J 

mills  are  working  full  blast  on  two  ^ImWity.  Saint  John, 
shifts  a  day.  turning  out  erders  that  ~ 

will  keep  this  section  of  tho  P'ant  A|?CI7D|Mr'  DAMnC 
In  intensive  operation  for  tho  next  X/riljAlllU  Dvlxi/l? 
five  months  at  least  Dfher  orders  j 

for  rails  are  airmdy  in  sight,  .sol  AP  ITjUITTn  pDrCC 

that  a  most  premising  year’s  output  ;  X/I  UllllLll/  1  IlljDU 

is  assured.  The  smaller  mills  are  |  ^ 

similarlv  busy  and  have  orders  book-  _  ,  . 

ed  foi  the  next  six  weeks  The  Sound  Equity  and  taming  Powei 

present  month  is  ealeiilated  (o  be  ^  Shown  —  Yield  of 

one  of  the  be.-t  in  Urn  experience  of,  01/,  Cent, 

the  corporation,  with  27  working  |  _ 

days  as  against  25  working  da.v.s  in  Boreou  The  FlnaDelol  TImea 


have  felt  justified  in  inaugurating  a 
regular  dividend  rate  of  $6  per  an¬ 
num  on  the  common  share.s  of  the 
I'ompany,  from  the  beginning  of 
1328. 


OFFERING  BONDS 

OF  UNITED  press:  FURTHER  PROGRESS 
v:_l  J  '!  Pa  Ta  LEGARE  &  CO. 


Sound  Equity  and  Earning  Power 
Shown  —  Yield  of 
6'/2  Per  Cent. 


April  w^hen  the  output  .  Toronto.  -  A  public  offering  of 

record  dimensions  A  eontiaii  has  i 

been  awarded  to  the  Miiliimet  (  oke  '  $22.5,omi  6i,i':'r  (closed)  mortgage  2!)- 
Oven  Corporation,  of  New  A'ork  city,  lyear  sinking  fund  gold  bonds  of  the 
for  the  con.Mruction  of  the  new  I'cn-  fnitod  Press.  I,fd..  is  being  made 


CASE  WITHDRAWN 
AGAINST  SWEEZEY 


Transportation  and  Power  Cor¬ 
poration  File  DcsLslmcnt 
in  Action 


for  T.  O. 


I  will  own  a  large  moqorn  ;.-store,v  , 

'  I'V  T  ''•f  h  "n  '"iniial  payroll  in 

'  hac  f  niVra  m  R' Ud.  pf  ,50  ono.i'MiO,  Immense  water- 

I  name  "  ^  '  company  of  development.s  are  at  present 

!  The  balance  sheet  of  the  eompanv 

oni '1  R'C'''  in'!  I'lcge  newsprint  maniifae 

bond  Fart)  •I'l'!  'Hher  industrier  have  been 

fr,,.  estaglislied  by  the  (■;anadian  Interna 


fendan*  in  .ae.t,ion  for  $7.im'i.imo  in-  .‘how,-  fixed  assets  of  >425. 71K,  equal 
'•tiluied  by  the  Transportation  and  to  $1,S32  on  each  Sl.fam  bond.  Farn- 


Powor  '  orporatinn  was  rendered  [  ing.-  available  for  interest  for  each 
Viy  Mr  .Tustiee  Diielnr,  of  ilie  of  the  5  .vear.s  1323  to  1327  .showed 
.‘'yiiperior  Court,,  following  upon  a  de  j  mierert  o.nrned  3 '•  to  4,1  times,  with 
.Mstraent  filed  by  the  pliinfitf  or-;  an  average  of  3.71  times  for  the 
pnrat-ion.  :  period. 

In  taking  action  the  pb.intiff.  a:.k.  |  - 

IraTisaetion  at"  Reaiiha rnnis.  al'egii  s  INITIAL  DIVIDEND  ON 

T"  .  ■  new  milling  stock 

rniinting  they  asked  for  ludu-nien'  ; 

against  .-sweezey  for  S7,(inf.,iMifi,  vt  i  «  .. 

Before  the  aetinn  went  to  ina)  on  * Run- 
the  merits  Mr.  .^wee/ey  took  a  libel  j  "'"‘r  NaDstaefory  Basis, 
.'ictinn  against  the  company,  .1  \  F,  i  Fake  rf  the  Wood:s  directors  at 

I>ion.  a  loca.l  law  yer,  and  I  honias  :  "i^'ding  this  week  declared  an  initial 
RobiPard.  a  Manirra’  bai'ift.  alleging  |  '>0  ’h*'  new  no-par  common 

that  Illegal  eopie;-  oi  'he  writ  for  the  I  stock,  being  83  cents  pep  .share  for 


intrre>t  for  each  ' ^  'O''  canaoian  imerna 

>  to  1327  .showed  Raper  '  o,,  the  Canada  Cement 

to  11  time's,  with  ■  ' companies, 

times  for  the  :  iss’ic  of  6  p.  r  rent,  fir.st  ronrt 

cage  bonds  of  P,  T.  F.egare  Co.,  and 

-  I  S60n.(inn  nf  7  per  rent,  preferred  stock 

CILin  AM  ■  outstanding  in  the  hands  of  the 

bill/  Uni  public.  Fast  year  both  bond  inter- 

I  IMr*  CTAri^  I  preferred  slock  dividend.s, 

iLlllU  ulUvK  depreciation  allowance, 

were  earned  over  four  times.  $162,167 

_ .  n  '"’as  carried  forward  to  surplus  and 

cfti'rv^'Basis  working  capital  amounted  to  $2,633,- 

.  '  . .  '346. 


main  aelion  and  the  dfe 
whieh  aceompinied  it  h.id  t'< 
I'lilaied  with  maltiioii  int 
rrrder  tha.t  husine:  -  a:  .-oc-ia te: 
.Sweezey  might  learn  <>r  the 
tion  of  intent  to  detrai.'d. 

Award  1'>r  I.ibel. 

Fbe  hcanns  of  this  aetion 


rbe  quarter. 


id  t>een  ,  ir.  i  shareholders  of  rei-ord  May 


on  .liine  1.  to 


inter.i  in 
iatci.  of  Mr. 
the  allega- 


went  on  before 
re;  ulted  in  di.-eV 


;  i.e  at  Ihe  rate  of  .$3.23  per  annum, 
j  I  be  old  $133  par  r  foek,  on  w-hieh 
j  12  per  rent  wa.-  paid,  was  .split  three 
!  for  one.  which  ineans  that  the  pros 
ent  dividend  is  equal  to  .$3  63  per 
;-harr  on  the  oM  stock 
Current  operations  of  i.be  company 


CONDUITS  LIMITED 
TO  SPLIT  SHARES 

Reoapitalization  Pl.an  Calls  For 
Split  on  .5  For  1 
Ba.Ki.s 


.lusfire  ruielos,  are  iinder.sf.ood  to  he  running  at  a/ 


ulted  in  di  eio-  ures  which  led  the  |  satisfactory  rate 

=  NOW  OPEN  ===== 

Sfie  CjIAMBERlIN^^MDER^n 

f.AU  year  ‘Tourist  R^orL. 

OLD  POINT  comfort;  VA. 

This  new  .TOO-room  fireproof  strut 
ture  18  of  Colonial  design  and  reflects 
t  h  e  hi  St  oric  background  of  early  America . 

^  It  is  equipped  for  comfort  with  all  the 

Pf  luxuries  and  conveniences  of  the  modem 

day  hoteLyetaguestmayhaveandenjoy 


I  Toronto  —  Annotjnrerpent  i.-.  made 
I  of  a  r  plif  of  five  for  one  m  the  no 
!  par  value  common  share;,  of  Condiitt,t 
Fimited,  A  special  gen-'ral  meeting 
of  the  .‘harebolder.s  ha;>  been  called 
for  May  26,  tor  ratifieation  of  th® 
plan. 

I  TJiir.  c-ompany  ha:  o'ltstanding 
]  .$2.53,300  in  7  per  cent  preferred  .sine',- 
!  .and  12,033  .share.-  of  no  par.  and  give 
'  each  shareholder  five  n .w  shares  for 
I  eai'h  one  presently  held.  An  offer- 
j  ing  of  the  preferred  slnek  of  Conduit;. 

I  T.imited  was  nuide  m  August  last 
I  year  at  $]30  with  a  bonus  of  one- 
j  half  share  of  common. 

The  common  stock  ha.s  enjoy  'd  a 
!  nse  of  over  1.5  points  on  the  Toronfo 
I  board  in  the  past  few  vveek.s. 


i.'ri.fM  •  "lii  J 
fyi'i  i  .'J;  i 


•  ..j:  i  .  ik  I'T: 


lalSj'j®. 


GoW— Tennis  —  Indoor  Self 
Wstor  Strimmirx^  Pool  — 
See  Bethint  —  Yachting  — 
pithing — Horaeback  Riding 
—  Therajpautic  Traatmanta 
and  thePamouaCheaapeaka 
Bay  Sea  Food. 

All  in  the  atmosphere  of 
Fortress  Monroe  with  its 
brillisnt  Catherine  of 
officers  of  the  Army, 
Navy  and  Air  Forces. 

For  litaratura,  addreaa 
5  LUKE  GLENNON 
Manager 


brading  breweries 

I  FOR  MAJOR  MARKET 

Trad'ing  in  the  stock  of  the  Bead¬ 
ing  Breweries,  Fiinitod,  Ottawa,  eoin- 
nient'Cd  this  week  on  the  Montreal 
Stock  Exchange.  The  slmk  was 
previously  traded  in  on  the  Montreal 
Curb  Market. 

The  company  recently  declared  a 
dividend  o^f  53<'  a  share  on  the  com¬ 
mon  stock,  payable  June  15,  to  share- 


iten  eai'iier.  .xppiicaiinn  win  i>e  |f,(  next. 

made  at  an  e.irly  date  for  listing  the  'ppp  consolidation  will  have  a  ea-  '  'RRF'R  ^  ONFKRN'S  ORHAN'IZL, 
stock  on  the  loronto  and  .Montreal  pacity  of  ij  iicio.noii  gross  of  caps  Vancouver.  --  Twenty  export.ing 
Stock  Fxc'hanges,  per  annum,  or  nearly  twice  the  pres-  .saw-niill  companies  of  Ihe  province 

(■••ni.plefiitg  .New  ml  consumption  of  Canada.  Offi-  are  ,ioinin,g  under  fhc  name  of  Sca- 

The  (  anadian  (ompany  represents  eial.s  e.-.timale  that  total  biisines.-  on  board  I, umber  Sales,  IJmitcd.  to  fa- 

e  consolidation  of  at  least  four  completion  of  the  new  plant  will  be  ciiitHle  marketing  their  iirodiiction. 
impanies  in  this  eoimtry  I'be  at  Hie  rale  of  $2.333,03ii  per  annum.  This  announeement  is  made  by  c.  H. 
imes  of  these  are  withheld  for  the  some  .$53ii,(i03  of  whii'h  will  repre-  DrinnelF  manager  of  the  new  com- 
ne  being.  .sent  cork  spe<'ialties.  pany,  which  will  represent  80  per 

Crown  Cork  and  Seal  (  n..  of  To-  The  combined  (omiianies  in  the.  ('cnt.  of  the  himbor  which  i.s  r\- 
nto,  ha.s  nearly  completed  the  merger  supply  approximafely  hrc;-  ported  annually  to  Ihe  eastern  coast 

nstruetion  of  a  new  plant  in  'I'o  of  Ihe  total  consiimption  of  C;inada,  of  the  Fniled  Btates. 


leonstruetion  of  a  new  plant  in  'I'o 


one  o;  l.ne  ec.-l  lu  lll-  c\(.ri  icn.  •  C-I  ,  „  e,-*-  .  -Cl  r”  . 

the  ('orperat.ion.  with  27  wmrking  !  *'  [  Osun  of  $100,000  in  ShIcs  First 

days  as  against  2.a  working  da.v.s  in  uoreou  The  FinaDeioi  Time*  i  Four  Months  of  This 

April  when  ‘Z  "'"'x"'  Zr'crhasl  Toronto.  -  A  public  offering  of'  Year 

rorord  diinenj'ioii.'«.  A  connai't  nasi  : 

been  awarded  to  the  Miiliimet  Coke  '  $22.5.333  6i,i':'r  (closed)  mortgage  23- |  - ^ - - 

Oven  Coi'poration.  of  New  A'ork  city,  i  year  sinking  fund  gold  bond.s  of  the  j  R  "R  Fegare  Co..  Fimited.  repoit 
for  the  ron.Mruetion  of  the  new  ben-  fnited  Pres.s.  I,fd..  is  being  made  increase  in  sales  for  I  be  first  four 
zoil  plant.  I  by  J.  A,  D.  Clarke  &  Co..  at  inn  nnd-'  "'"l  ■ 

This  is  only  the  romniene('ment  "fi  accrued  interest,  to  yield  6U'‘y.  fn  .  prospects  for  a  rccorr.  ' 

the  expan.sion  in  view,  ami  if  the  ,  .,^,jj,jon  m  this  the  capital*  to  be  j  ■‘’ri’lng  and  summer  business.  ^  'I'h-  , 
D-minion  (Tovernment  grants  a  fair  ;  ipp„ed  is  11. non  shares  of  common  ■ '’''"U'l'’ T'^rterly  dividend  nf  I ’i  pri / 
measure  of  protection  to  the  Indus- |  ptnek  without  par  value  out  of  an  !  lent.  on  the  7  per  cent,  preferred  i 

try.  it  is  expected  that  the  ercetion  iaiihnrized  capial  of  23.300  shares.  A  '  stock  payable  on  .Iiinc  1st  to  share- 

of  a  structural  steel  mill  will  he  the  |  pinking  fund  has  been  ereaed  suffi-  i  holders  of  rei’ord  on  .May  15th,  ha,- 

I 'XT  wor  k  undertaken.  j  cienf  to  roriie  65'’r  of  the  bonds  at  |  just  been  declared.  This  year  the 

-  -  -  'time  of  maturity.  company  eelehrates  'he  fifty. first 

/A  i  np  117ITIIT\n  1 117XT  Established  in  1322.  the  company  anniversary  of  it.s  entry  into  biisi- 

I  ANp  yyi  I  HflKAyyil  has  bullt  up  a  large  and  .suecessfiil  ue-.s. 

Vil.ULi  1 1  1  *  LI.  AXii  II  J  s  business  and  includes  among  its.  Fa.st  iminth  the  company's  store  in 
A  IMPT  C\l/rr7CV  ^3me  nf  the,  largest  com-  i  Hull,  yiiebee,  wa.-  moved  into  a  new 

AIiAImI^I  jlfUjALif  panie.s  in  the  country  as  well  as  t.nree-stoiey  building  on  the  main 

municipal  organizations.  C)n  com- ‘  pij-cpt  \  large  businep;;  is  b.  ing 
'  „  I  PH’-'-hafe.  the  company  .  h„i,t  „p  ,hip  city,  which  has  a 

TiansporiaUon  and  Power  Cor- 1  will  own  a  large  modern  5-store.v  ,  j^i- 

_ _ PB-.  stnieture  at  433  Richmond  street  _ . „ii 


1,000.000  Shares  — Class  "A” 


NO  PAR  VALUE 

British  Columbia  Power  Corporation 

LIMITED 

Preferred  as  to  dividends  up  to  $2.00  per  share  in  any  fiscal  year  over  any  other  shares  of  the  rorporation,  such  dividends  being  non- 
cumulative.  Participating  equally  share  for  share  a.s  to  dividends  with  cl.iss  "B"  shares,  after  preferred  dividemis  of  $2.00  have  been 
paid  or  declared  and  set  aside,  until,  in  any  fiscal  year  of  the  Corporation.  $5  00  in  dividends  have  been  paid  or  declared  and  set  aside 
on  the  class  "A  ”  shares,  after  which  any  further  dividends  in  such  year  may  be  declared  only  on  the  class  "  B'  'shares.  Redeemable  at  any 
time,  at  the  option  of  the  Directors,  in  whole  or  in  part,  upon  sixty  days’  notice  at  .flOO.OO  per  share  plus  dividends  declared  but  not 
paid,  or  by  purchase  in  the  open  market  or  by  private  contract  at  not  exceeding  the  redemption  price.  The  Charter  provides  that  voluntary 
liquidation  of  the  Corporation  is  prohibited  unless  all  the  class  “A”  shares  have  previously  I'een  called  for  redemption  and  payment  of 
the  redemption  price  proxdded  for.  In  the  ex-ent  of  inx'oluntary  winding-up,  liquidation  or  dissolution,  assets  available  for  distribution 
to  shareholders  are  to  be  distributed  equally  share  for  share  to  holders  of  all  outstanding  class  "  and  class  "B”  shares  until  payment 
of  $1(X).(X)  per  share  shall  hax'e  been  made  on  ail  outstanding  class  "  shares,  after  which  distribution  is  to  be  made  only  on  class  “B" 
shares.  Class  “A”  shares  carry  no  further  right  of  participation  in  the  earnings  or  assets  of  the  Corporation.  Class  "A"  shares  carry 
no  voting  rights  save  and  e.xcept  in  respect  of  any  increase  in  the  authorized  amount  of  class  "A”  shares,  the  creation  of  any  shares 
ranking  in  prioritv  to  or  pari  passu  with  the  class  “A”  shares  or  any  nuxiification  of  the  rights,  privileges,  or  priorities  of  class 
shares.  For  any  of  these  corporate  acts,  the  approval  of  holders  of  class  "  A  ”  shares  is  required,  evidenced  by  the  affirmative  vote  of  hold  rs 
of  three-fourths  of  such  shares  represented  at  a  meeting  called  for  the  purpose  at  which  holders  of  a  majority  of  the  class  "A”  shares 
then  outstanding  are  present  or  represented.  Class  “A  '  and  class  ‘‘B’’  shares  of  the  present  issue  w'ill  be  registerable  and  transferable 
in  Montreal.  Toronto.  Winnipeg.  V'ancoux’er.  and,  on  payment  of  a  reasonable  fee.  will  be  transferable  from  one  register  to 
anothiu'.  Dividends  will  be  payable  bv  cheque  in  Canadian  funds  at  par  at  any  branch  in  Canada  of  The  Royal 

Rank  of  Canada  (except  '\’ukon  Territory’). 

Transfer  Agent  :  MONTREAL  TRUST  COMPANT’ 

Registrar  :  THE  ROYAL  TRUST  COMPANW 
These  Shares  will  be  offered  In  Canada,  Great  Britain  and  abroad. 

CAPITALIZATION 

British  Columbia  Power  Corporation,  Limited. 

(On  acquisition  of  all  outstanding  Preferred  Ordinary'  Stock  and  Deferred  Ordinary  Stork  and  Shares  of  British  Columbia  Electric 
Railway  Company,  Limited,  and  including  bonds,  debentures  and  shares  of  subsidiary  companies,  outstanding  in  the  hands 

of  the  public). 

>  Outstanding 

Bonds  and  Debentures  pf  subsidiary  companies .  $.40,497,190* 

Preferred  Shares  of  subsidiary’  companicis .  11,984,000* 

Class  “A"  Shares  ino  par  value' .  1,000,000  Shares! 

Class  “  B  ”  Shares  mo  par  value! .  1,000,000  Shares! 

•  .As  at  June  .30th.  1927,  and  based  on  Exchange  rate  of  $4.8.5  to  £1. 

!  .Authorized  1,500,000  Shares. 


THE  CORPOR.ATION  :  British  Columbia  Power  Corpora-  It  is  confidently  expected  that  the  earnings  of  the  Com- 

tion.  Limited,  has  been  incorporated  under  the  laws  of  the  pany  will  continue  to  show  substantial  growth,  and. 

Dominion  of  Canada,  to  acquire  the  outstanding  Pre-  bas^  on  developments  now  under  w-ay.  it  is  con.servatively 

ferred  Ordinary  Stock  and  Deferred  Ordinary  Stock  and  estimated  that  corresponding  combined  net  earnings  for 

Shares  of  British  Columbia  Electric  Railway  Company,  the  fiscal  year  ending  June  40th.  1929,  will  substantially 

Limited,  a  British  company  incorporated  under  the  exceed  those  of  the  current  fiscal  year. 

Companies’  Acts  (Imperial).  'The  Corporation  has  already 

contracted  for  the  purchase  of  more  than  85%  of  the  com-  TERRITORY  SERVED  :  The  territory  served  embraces 

bined  outsrandlng  amounts  of  the  above-mentioned  an  area  nf  over  1  ,.600  square  miles  with  a  population  ofpver 

Stocks  and  Shares,  and  offers  are  outstanding  for  the  pur-  .47.5,000.  Vancouver  is  the  fourth  largest  city  in  Canada, 

chase  of  the  remainder.  Acquisition  of  the  Stocks  and  and,  with  its  adjacent  municipalities,  has  experienced 

Shares  already  contracted  for  will  give  the  Corporation  consistent  and  rapid  growth.  The  City  is  the  financial, 

control  of  the  inost  extensive  system  of  public  services  commercial  and  distributing  center  for  the  Province  of 

m  Western  Canada.  .. 

British  Columbia,  and  is  one  of  the  most  important 
BRITISH  COLUMBIA  ELECTRIC  RAILWAY  COMP-ANW,  seaports  on  the  Pacific  coast.  As  a  result,  the  City  and  the 

LIMITED;  British  Columbia  Electric  Railway  Company.  surrounding  area— known  as  Greater  V’ancouver— is 

Limited,  has  operated  successfully  for  more  than  thirty  regarded  as  one  of  the  most  prosperous  communities  in 

years.  IMrectly,  or  through  subsidiary  companies,  this  Canada.  The  development  of  Western  Canada  has  an 

undertaking  is  one  of  the  largest  hydro-electric  power  pro-  important  bearing  upon  the  growth  of  Vancouver  as  an 

ducers  in  Canada.  All  the  electricity  used  or  sold  in  the  ocean  port.  The  City  has  direct  steamship  connection 

system  is  develop«>d  by  the  Company  or  its  subsidiary  com-  with  Australia,  New  Zealand  and  the  Orient  and,  since 

panies.  The  aggregate  ulfiraate  horse-power  availableMor  completion  of  the  Panama  Canal,  Vancouver  has 

development  ai^unts  to  64^850  h.p  of  which  202.300  h^  developed  communications  of  growing  importance  with 

rusromer7w?fh  r7M Y<)rk  and  Other  Atlantic  portH  of  the  Americas,  as 

customers  with  electric  light  or  power,  38,700  customers  „  »  r  _ _ Tj  _ 

with  gas,  and  operates  353  miles  of  electric  railway  lines.  It  xvlth  those  of  Europe  and  Africa, 

also  owns  and  operates  electric  railway  systems  in  Vancou-  ...  , 

ver,  Victoria,  New  Westminster,  North  V'ancouver,  South  '  WORKING  CAPITAL  :  TTirough  the  issue  of  Class  A 
Vancouver,  Point  Grey  and  Burnaby,  in  the  Province  of  “B”  Shares  the  Corporation  provides  for  the 

British  Columbia,  as  well  as  an  extensive  chain  of  inter-  acquisition  of  the  Preferred  Ordinary  Stock  and  Deferred 

urban  lines,  and,  in  addition,  supplies  all  the  electric  and  Ordinary  Stock  and  Shares  of  British  Columbia  Electric 

gas  services  in  these  and  a  number  of  other  important  Railway  Company,  Limited,  and  in  part  for  other  cor- 

municipalities  in  British  Columbia.  poratc  purposes.  After  providing  funds  sufficient  to  pay 

i7iDK-¥K'c-c  -TV  u  ,  J  *  L,-  ,  L.  I'll’  hll  of  the  abovc  mentioned  Stocks  and  Shares  out- 

•=•'.1^  •  >;  ?=>-')='•  ''“fR 

panics,  have  been  examined  by  Messrs.  Price,  Waterhouse  V**? 

&  Company,  Chartereii  Accountants,  Vancouver,  and  their  excess  of  $2,500,000.  In  addit^n,  a*  at  ^,**^‘^**,^*^*,1^^*’ 

report  shows  that  combined  earnings,  after  providing  working  capital  of  British  Columbia  Electric  Railway 

for  bond  and  debenture  interest  and  Federal  and  Pro-  Company,  Limited,  and  subsidiary  companies  was  in 

vincial  taxes,  and  after  providing  for  dividends  on  stocks  excess  of  $4,000,000. 

ranking  prior  to  the  .Stocks  and  Shares  proposed  to  be 

acquired  by  British  Columbia  Power  Corporation,  Limited,  MAN.AGEMENT  :  The  management  of  the  undertaking 
but  before  provision  for  depreciation,  were  as  follows  : —  will  remain  unchanged. 

Year  ended  June  30th.  1925 . $2,895,401.  BOARD  OF  DIRECTORS  :  Upon  completion  of  organiza- 

Year  ended  June  30th,  1926  .  3,104,496.  tion  the  Board  of  Directors  xvlll  include  the  following  : — 

Year  ended  June  .40th.  1927 .  3, .483, 808.  George  Kidd,  President,  Vancouver;  W.  G.  Murrin,  Vice- 

Based  upon  earnings  for  nine  months  ended  March  president.  Vancouver;  A.  T.  Coward,  Vice-president, 

31st,  1928,  as  reported  by  Messrs.  Price,  Waterhouse  &  Victoria;  Hon.  .Sir  Frank  S.  Barnard,  K.c.M.G.,  Victoria; 

Company,  it  is  estimated  that  combined  net  earnings  for  W.  J.  Blake  Wilson,  Vancouver;  John  Davidson,  London, 

the  completed  twelve  months  ending  June  30th,  1928,  England;  Sir  Herbert  S.  Holt,  Montreal;  Rt.  Hon.  Viscount 

after  all  prior  charges,  including  depreciation  and  avail-  Rothermere,  Ixindon,  England;  A.  J.  Nesbitt,  Montreal; 

able  for  dividends  on  the  Stocks  and  Shares  proposed  to  Andrew  P.  Holt,  Montreal  and  I  ondon,  England  ;  J.  H. 

be  acquired  by  British  Columbia  Power  Corporation  Gundy,  Toronto;  . I.  B.  Woodyatl,  Montreal;  and  S.  Codin, 

Limited,  will  be  $2,000,000.  Jr.,  Montreal. 

Application  will  be  made  in  due  course  to  list  Class  "A"  and  Class  “B”  shares  on  the  Montreal  and  Toronto  Stock  Exchanges. 

We  offer  these  Shares,  subject  to  prior  sale  and  change  in  price,  for  delivery  if,  as  and  when  issued  and  accepted  by  us  and  subject 
to  the  approval  of  counsel. 

Price:  $60  per  Share 

With  Bonus  of  One  Class  “  B  ”  Share  with  each  Four  Class  “  A  ”  Shares. 

h’ra-ctinnrU  Clasu  "H'‘  Shares  will  he  iidjiisterl  at  the  rale  of  $23  per  share. 


NESBITT,  THOMSON 

&  COMPANY.  LIMITED 


WOOD,  GUNDY 

©■  COMPANY.  LIMITED 


This  information  contained  herein,  while  not  guaranteed  by  us.  has  been  gathered ^from  sources  we  believed  to  be  reliable. 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  25,  1928, 


Preserve  the  results  of 
your  labors 

In  the  management  of  ycur  estate  you 
can  secure  absolute  protecticn  for 
your  heirs  by  appointing  this  Com¬ 
pany  your  Executor  and  Trustee. 

Only  continued,  steady,  careful  atten¬ 
tion  will  keep  intact  an  estate  which  it 
has  taken  ability  and  years  of  hard 
work  to  build  up. 


Montreal  Trust  Company 

'  11  Place  d’Armes,  Montreal 
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AT  THE  LOOKOUT 


(I'ontinuf'd  from  Page  1) 
mirp  Kronomir  Srrvtoe.  Inr.  'I'ho 
inrJii.s.1ri!il  idluiition  in  the  Dominion 
hii.s  hHfl  :t  m.'irkcrt  up-trenrl  in  the 


loiir.  freight  by  1,448  ears.  (ioni- 
p;uTd  with  the  loadings  for  the  cor- 
I ''.spending  wop1<  last  year,  loadings 
were  heavier  by  7.:J62  cars,  the  larger 


pa.'+t  two  years  a.nd  prospects  based  I  increases  being  grain  l.L’IJH,  merehan 


on  pre.sent  conditions  continue  to 
look  favorable.  Steel  plants  arc 
working  at  close  to  capacity.  On¬ 
tario  .stands  out  with  best  prospects 
Hritisb  Columbia  experts  a  belter 
lumber  market  in  .lapan  this  year. 
Produrtive  capacity  continues  In 
excess  of  market  requirements. 
Higher  wheat  prices  hold  favorable 
prospects  for  the  Prairie  Proidnces. 
Qiiebr<'  is  at  pre.sent  making  best 
comparisons  with  last  year.  Build¬ 
ing  for  the  Dominion  is  more  active 
than  a  year  ago  and  prosperts  are 
for  l.his  situation  In  be  ma.intained 
I  for  some  months.  ^Iining  is  gener- 
lally  strong  tihroughout. 

¥  ¥  ts  v 

'  anada's  trade  report  for  April 
I  and  for  the,  12  months  does  not  pre¬ 
sent  a  very  satisfactory  showing- 
imports  for  the  year  thow  an  in- 
I  crease  of  more  thajt  .tT.'i.hOf'.Ohn. 
[while  exports  dcelined  nearly 
1000,000,  making  the  total  suhtrart.ion 
from  the  favorable  trade  balanee  of 
over  S23.S.''itih,000,  .April  imports 
showed  a  considerable  increase  with 
falling  off  in  ex-ports.  Tt  may  bo 
I  pointed  out  that  the  Increase  in  im- 
I  ports  is  a  reflection  of  the  prosper- 
I  oils  conditions  prevailing  a.ml  in  a 
large  measure  represents  raw  ma¬ 
terials  brought  in  by  mannfaciur- 
I  ers.  However,  the  falling  off  in  ex- 
J  ports  cannot  be  so  .iu,t.i.sfactorily 
I  expiained.  but  the  rather  l-atc  open¬ 
ing  of  navigation  mav  La\e  had 
something  to  do  witn  it. 

¥  JF  ¥  ¥ 

Building  permits  at  a  new  high 
level  since  the  figures  of  the  Do¬ 
minion  Bureau  of  St.a.t.istics  were 
first  compiled  in  1320  are  reported. 
I’or  the  month  of  April,  the  total  for 
1)2  cities  was  1^18,500,000  compared 
with  $l,5.000.on(»  in  .March  and  $17.- 
000,000  in  .April  of  1027.  The  aggre 
gate  for  tihe  year  to  date  is  more 
than  *50,000,000,  setting  a  new-  high 
record. 

K  ¥  .¥ 

in  its  first  crop  report  of  the  sea- 
nn  the  Manitoba  l''ree  Press  issued 
highly  encouraging  .statement.  The 
.heat,  it  declared,  had  gone  in  one 
of  the  best  seed  beds  the  west  has 
-een  for  14  years,  while  the  percent¬ 
age  of  summer  fallow  and  new 
breaking  was  reported  to  be  tlie  larg¬ 
est  for  some  years.  .Alberta  ami  Sas¬ 
katchewan.  ho'wever,  were  reported 
to  be  in  need  O'f  rain.  On  the  whole 
the  west  was  reported  to  have  had 
the  largest  area  seeded  to  wheat  liy 
•May  lOtb  since  102t. 

In  a  general  way  crop  condiljons 
Ibis  year  are  best  in  .Manitoba  and 
the  situation  becomes  slightly  less 
favorable  as  one  travels  westward. 
However,  nothing  is  suffering  yet. 
and  there  is  probably  plenty  of  mois¬ 
ture  to  last  till  the  end  04"  the.  month 
.‘■Should  the  warm  weather  continue 
S'Ome  seares  will  probabl.v  emanate 
from  the  west  regarding  the  need  of 
rain  In  the  sub-soil,  iiowever.  there 
are  great  stores  of  moist.iire.  and  the 
.voung  roots  will  soon  penetrate  into 
these  depths.  It  i.s  the  surface  mois¬ 
ture.  however,  which  looks  after  the 
germination  and  nourishes  the  early 
growth.  and  in  the  western  territory 
particularly  rain  would  be  welcome 
for  these  ends. 

¥  ¥  ¥  ¥ 

1  Measured  by  the  value  of  checks 
I  passing  through  the  hanks  for  pay- 
I  ment.  the  dollar  volume  of  business 
in  the  United  {states  during  the  week 
ended  May  12.  although  smaller  than 
In  the  preceding  week,  was  greater 
than  a  year  ago.  arrording  to  the 
weekly  statement  of  the  Department 
of  Commeree.  Wholesale  prices  were 
generally  lower  than  in  the  preced¬ 
ing  week  hut  averaged  almost  eight 
per  rent,  higher^  than  a.  year  ago. 

I  otton  prices  were  higher  than  In 
either  prior  period.  Iron  and  steel 
prices,  showing  no  ehange  from  the 
preceding  week,  were  lower  than  a 
year  ago,  while  rnpper  prices,  at  the 
level  prevailing  in  the  preceding 
week,  were  higher  than  last  year 
Wheat  pricer,  were  eonslderahly 
higher  than  a  year  ago. 


ilise  1,458  cars,  and  inisccllaneous 
freight  2,502  ears.  I.ive  slock,  coal. 
Itimher,  other  forest  products  and 
ore  showed  decreases. 


Production  of  steel  ingots  and 
ca.sttngs  in  I'anada  amounted  to 
112.780  tons  in  April  This  output 
was  slightD  under  the  118,2.sS  tons 
reported  for  .4Iareh  hut  better  than 
the  100.107  tons  produced  in  .April. 
1027.  The  decline  in  April  tonnage 
from  March  was  mo.sily  In  steel  in¬ 
gots  which  dropped  to  108.801  tons 
from  114.002  tons:  direct  steel  cast¬ 
ings  also  dropped  slightly  to 
Ions  from  4.2.05  tons. 

Uor  the  four  months  ending  April 
the  cumulative  production  was  414.- 
153  tons,  an  average  of  2ti  per  rent, 
over  the  .33O.fi,i0  tons  produced  in  ihe 
corresponding  period  of  last  year 
and  50  per  cent,  over  the  260,304 
Ions  reported  for  the  fir.-it  four 
months  of  1026.  This  year’s  output 
Included  208.788  tons  of  steel  ingots 
ajid  15,365  tons  of  direct  steel  cast¬ 
ings. 


Reports  of  conditions  in  the 
United  Stales,  while  indicating  the 
maintenance  of  a  high  degree  of 
prosperity,  reflect  un.settlemont  in 
a  niimbei'  of  directions.  General 
business  acti\it\  at  Hie  present  time, 
we  arc  told,  present.s  numerous  con¬ 
trasts  and  has  show  n  no  pronounced 
trend  for  the  la.sl  two  months  or 
more.  I'or  the  balanee  of  the  second 
quarter  no  change  from  the  prc.-'cnt 
level  seems  in  pro.specl.  The  major 
tendency  of  business,  however,  still 
lends  upward  owing  to  the  existence 
of  a  large  rredit  basis. 

While  it  is  genera.lly  accepted  now 
by  .Amerioan  business  leaders  and 
economists  that  elections  do  not 
now  play  the  part  in  developing  the 
trend  in  business,  that  they  have  in 
the  past,  some  measure  of  uncer¬ 
tainty  may  he  expected  to  prevail 
until  after  the  voting,  or  until  the 
result  is  more  definitely  foreseen. 

¥  ¥  ¥  ‘  ¥ 

Though  evidently  loath  to  do  so 
from  international  cnoisiderations, 
in  the,  O'Piniion  of  Hayden,  {ttonc.  & 
Do.,  the  New  A'ork  Federal  Reserve 
Bank  has  finally  increased  its  redis¬ 
count  rate  to  4i^%.  There  i.s  one 
school  of  thought  that  holds  that 
the  incrca.se  in  rediscount  rates  was 
simply  one  more  unfavorable  de¬ 
velopment.  and  now  that  this  is  out 
of  the  way  the  market  can  go  ahead 
as  usual.  While  its  effects  may  not 
be  immediate,  wc  do  not  hold  to  this 
view.  The  great  driving  force  be¬ 
hind  this  market  has  been  the  fact 
that  for  the  last  four  years  not  only 
could  money  be  borrowed  at  a  lower 
rate  than  the  yield  on  stocks,  but 
that  there  was  a  plethora  of  funds; 
that  these  were  literally  forced  on 
the  market  as  the  only  available 
outlet  for  their  profitable  use.  With 
the  increase  in  the  discount  rate 
this  is  no  longer  the  case.  Bear  in 
mind  the  fact  that  this  i.s  the  high¬ 
est  rediscount  rate  that  has  obtain¬ 
ed  for  four  years  past.  Ihat  there 
will  continue  a  large  investment  de¬ 
mand.  and  that  there  will  be  plenty 
of  credit  available  for  commercial 
trjuisactions,  is  quite  true,  huf  the 
urge  to  .speculation  will  he  mca.^'ur- 
ahl.v  reduced.  .Mo.st  important  will 
he  its  psychological  effect  as  denot¬ 
ing  that,  in  the  judgment  of  the 
highest  hanking  authorities,  the 
point  has  hern  reached  w  here  .some 
cheek  must  he  pul  upon  speculative 
excesses. 

¥  ¥  ¥  ¥ 


Business  Index 
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.\vrr.  avoijK  May  CL*. 

180.0 

—  2.1 

C.  Wy  Lindsay  Honored  By 

Stadf  of  Old  Company 


v,'.  Dindsay.  veteran  piano  mer- 
ehant.  iin<l  ehairmn  of  the  newly- 
formed  eompny  of  W.  landsay 
nd  '•  ompany,  himited.  was  feted  at 
I  banquet  in  t.he  Bitz-Uurllon  Hotel 
by  the  old  staff  of  \\'.  Lindsay. 
Limited.  As  a  mark  of  esteem  and 
affection  .Mr,  Lindsay  was  presented 
with  a  handsome  cra.ndfather's 
lork  by  the  staff  of  the  old  com¬ 
pany 

The  mutual  affert.ion  w  hirh  has  al¬ 
ways  existed  between  Mr  Lindsay 
an<i  his  staff  was  strorjgt,v  evidenced 
af  the  evening  progre.'-sed.  and  high 
tribute  was  paid  to  him  by  L.  Ham 
ilton.  the  direetor  of  longest  associa¬ 
tion  prer^nl.  in  making  the  presen- 


¥ 
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Car  loadings  for  the  week  ended 
May  12  amounted  to  60,446  cars, 
which  was  an  inc)'ea.se  of  5,168  cars 
over  the  previous  week's.  I,ake 
navigation  being  open  had  an  effect 
on  the  grain  loading,  whirl,  increased 
by  4.170  ears,  both  divisions  showing 
heavier  lnading:s.  .Merrhan(li.se  in- 


3.0(0  jt-oion  of  the  dork 

Generous  to  a  degree.  Mr.  I,indsay 
has  always  shared  with  his  em¬ 
ployees  the  .'-iiccess  of  his  business, 
and  when  the  comipany  was  reorgan- 
ired  a  short  time  ago  and  placed  at 
the  di.sposal  of  the  investing  puhllc. 
he  distributed  an  amount  of  $100,- 
000  among  lho.se  who  had  been  with 
the  company  five  years  or  more,  in 
personal  cheques  of  from  $100  to 
.*5,000,  according  to  the  length  of  ser¬ 
vice  and  the  position  of  responsibili¬ 
ty  hold.  Tn  addition,  as  in  previous 
ycar.s,  he  and  his  directors  declared 
{',  bonus  of  10  per  cent,  of  the  yearly 
salaries  of  those  who  had  been  in 
Ihe  employ  of  the  rompany  for  more 
than  twelve  months.  This  was 
done  on  arcount  of  the  rxeeiptional- 
1\  fine  showing  for  the  year  past, 
which  was  the  golden  jubilee  of  ihe 


creased  by  170  cars  and  miscellan- 1  firm. 


INTERNATIONAL 
I  PLANS  TWO  NEW 
I  CANADIAN  MILLS 

I  Newsprint  Expansion  in  View 
For  New  Brunswick 
and  Ontario 

FINANCING  INDICATED 

Possibility  of  Rights  to  Share¬ 
holders  by  Issuance  of  Addi¬ 
tional  Common  Stock 

New  A'ork.  Intern'it.lnnal  Paper 
f'o.  has  te,ni.itix-e  plans  for  the  ron- 
structiOD  of  two  new  newsprint  nulls, 
one  in  New  Brunswick  and  one  in 
Ontario.  The  fonner  probably  would 
be  operated  by  power  from  the  St 
.lohn  River  Power  I'o..  owned  by  a 
-uhsidiary.  Inteimalional  Paper  re- 
"■ently  took  title  to  1.210  squ:ire  miles 
xf  Crown  timber  limiis  in  Iho  Re.Mi- 
gouehe  and  neighboring  w  .iter  sheds, 
wbie-h  may  form  a  timber  reserve  for 
newsprint  operations  in  New  Bruns¬ 
wick. 

Po.- -ession  of  a  mill  in  Ont  irio 
would  put  International  Paper  in  a 
more  favorable  position  to  supply  its 
customers  in  the  mid-wo.-.fern  terri¬ 
tory.  With  thi.s  in  mind  it  has  ac- 
qinred  .Nipigon  4  'orp..  owning  I  •’■'6.8 
square  mile-s  of  Crown  timlier  limits, 
as  a  basis  for  an  Ontario  newsprint 
mill. 

These,  two  pro.tects  eoul  l  not  be 
carried  out  without  addition  i!  finan¬ 
cing.  Whether  or  not  they  are  start¬ 
ed  this  ycHir,  it  i.s  not  unlikely  that 
International  Paper  will  do  some 
more  public  financing.  At  the  eno 
of  1027  net  workin.g  capital  wa.s  no! 
large,  and  a.ImnsI  $6.nnn,n(in  hank 
loans  were  shown  or  t.iie  Deceniber 
31.  1027.  halanre  sheec  Since  the 
fir.st  of  the  vyir  $lii.1 10,:?hil  of  addi 
tional  "''/r  preferred  w  as  unlc  written 
ind  offered  to  preferred  stoekh'ild- 
ers:  hut  this  will  be  by  no  means 
adequate  for  ibe  expansion  needs  of 
the  company  during  the  (urrent  year. 

Although  the  policy  of  the  r.ianage- 
ment  i.s  such  that  many  of  the  new 
proporties  acquired  arc  free  from 
mortga.ges  and  provide  a  large  ercdlt 
hajcklog.  and  although  it  might  n'Ot 
be  illogical  to  expect  f-irthe.r  bond 
fir.incing.  it  seems  more,  probable 
that  stock  issues  would  be  availf"!  of. 
This  may  take  the  form  of  additional 
common  to  be  offerol  tn  sharehold¬ 
ers.  and  in  fur1.heran.''e  of  company's 
policy  would  involve  the,  issuance  of 
valuable  rights. 

Big  Gain  In  SfoeKlmlders. 

It  may  be  pointed  out  that  of  ap¬ 
proximately  $150,000,000  of  financing 
done  by  International  Paper  Co.  and 
sub.s.idiaries  In  the  two  and  one-half 
years  since  October.  1025,  only  .nbout 
$27,500,000  has  been  realized  through 
Uisuancc  of  common  stoeJi.  This  was 
effected  through  doubling  of  common 
1o  500.000  shares  of  no  par  from  250.- 
000  shares  of  $100  par.  .'.nd  sale  of 
the  250,000  additional  sha.rcs  at  $50 
to  sto-c-khol.ders.  and  later  through 
sale  of  500,000  shares  to  stockholder.-; 
Last  year  at  $30.  It  is  significant 
that  average  market  price  of  rights  in 
the  first  instance  was  about  $6  and 
ihe  second  ease  about  $10.  Any 
further  issue  of  common  undouhtcdly 
will  be  priced  to  place  a  reasonable 
value  on  rights  to  subscribe. 

Ba.lancc  of  the  financing  was 
effected  through  sale  of  $25.0Oii.n("i 
<oVf  debentures,  subsequently  called 
for  retirement  and  convertc.l  into 
~Vf  preferred.  Approvimaiely  S20.- 
OOn.fMiO  preferred  was  sold  last  year, 
anil  a  little  more  than  $1o,iMiii.iiOO  this 
year,  while  Gatineau  Power  first 
mortgage  bond.s  and  6%  debentures 
aecoiinfed  for  approximately  $55,000.- 
OOi).  An  issue  of  $12.5on.fiiio  ('an;idian 
Hydro-Klectric  i  orp,.  Ltd.  6Cy)  pre¬ 
ferred  completed  the  offerin.gs. 

During  1027  numbe.r  of  stockholri- 
ors  of  International  Paper  fo.  more 
than  tripled  over  1026.  Total  stock¬ 
holders  as  of  December  .11.  1027.  were 
2.5.700,  compared  with  8. ISO  in  the 
preceding  .vear.  and  4.527  as  of  the 
end  of  1023.  prior  to  advent  of  the 
new  mana.genien’I. 

OFFER  SHARES  OF 
CAN.  MAUSOLEUMS 

Block  of  Preferred  Stock 
Being;  Sold  With 
Bonus 

Toronto  Durrnu  The  Flnonrlnt  Times 

Toronto.  -  t  olllngly.  Pike  and 
fompany  are  making  an  offering  ot 
a  block  of  cumula.t.lve  preferred 
stock  ($100  par  vahiel  of  Canadian 
Maiisolenma.  Ltd.,  whirh  was  ac¬ 
quired  from  ail  estate,  at  100  and 
accrued  dividend,  plus  a  bonus  of 
one  .share  of  common  stock,  with 
each  two  shares  of  preferred  stock. 
With  the  exception  of  an  item  of  1 
shares,  the  entire  capital  .stock  of 
the  crimpany  is  held  h,'  <  .'itiada 

M.Tiisoleums.  Ltd.  The  la.st  iiamed 
company  is  the  holding  organization 
and  the  former  the  operating  com¬ 
pany  in  Onta.rio.  <  anada  Alausn- 
leums.  Ltd  .  ha.s  the.  power  to  oper¬ 
ate  in  all  provinces. 

The  next  quarterly  dividend  on 
the  preferred  stock  of  <  anadlan 
Mausoleums.  I.<td  .  will  he  paid  luly 
1ft  next,  and  a  half-yearly  dividend 
on  the  common  will  he  paid  of  2.5 
cents  per  share 

Shows  High  I.artiincs. 

Capit-a.l  of  '  anadia.n  Mausoleijnu-. 
Ltd.,  includes  $3on,nnfi  preferred 
stock,  of  which  $100,600  are  Dsued 
a.nd  20.000  shapes  of  common  stock, 
of  which  10.060  age  IsFue.L  Pre 
ferred  shareholder.s  are  entitled  to 
full  voting  rights.  The  shares  are 
redeemable  at  $110. 

The  balance  .sheet  of  the  company 
as  a,t  .1a.nua.ry  31st.  1028.  show  ed  net 
current  assets  of  $170,76.5  and  net 
fixed  assets  of  $1  48,820.  making  a 
total  of  $328,505.  or  equal  to  more 
than  $160  for  each  share  of  prefer¬ 
red  stock  of  Canadian  Mau.soleunis, 
l>td.,  issued. 

Net  proHts.  after  ail  charges,  in¬ 
cluding  depreoiation.  liond  redemii- 
tion  and  income  tax'fts,  for  the  past 
four  years  amounted  to  $120,176. 
equal  to  $15.00  per  share  on  prefer¬ 
red  slock  requirements  during  that 
period.  For  the  year  ended  .la.nii- 
ary  31st.  1928.  profits  were  equal  to 
over  $23. on  per  share  en  the  pre-  j 
ferred  stock,  after  paying  which,  j 
$1.20  per  share  was  available  on  the 


L.  M.  FORTIIIK. 

1,.  .M.  Fortier,  newly  t-lecterl  ch.iir- 
man  of  the  .Montreal  Ctirli  Alarkcl, 
if  a  memher  of  tltc  Montreal  (  iirb 
.Market  and  .Montreal  Slock  ex¬ 
change. 

SEVEN  SISTERS 
POWER  PROJECT 
STIU  HUNG  UP 

Controversy  Continues  While 
Start  on  Development 
Delayed 

SEASON  SLIPPING  AWAY 

U'InnIpre  Btirrnii  ’rhr  I 

M  innipeg, — With  the  political  par¬ 
ties,  tbc  hoard  of  trade,  i.hc  Can 
adian  Manufacturers’  Association, 
the  .Mamtoba  Federal  members  of 
papliameut  and  Ihe.  new ;  p.ipcr.s  all 
entering  merrily  into  the  controver¬ 
sy ,  the  quc.slion  of  the  jiroposcd 
lease,  of  the  Seven  Sister.s  Falls  pow¬ 
er  site  to  the  W  innipeg  Lleetric  Co. 
is  still  awaiting  a  decision  from  the 
Department  of  the.  Interior  at  Dtia- 
wa.  The  -alignment  at  present  is 
pretty  much  as  follows; 

7  he  federal  .M.P.’s  want  action  Tic- 
ferred  until  after  the  m  xt  .session 
of  the  Manitoba  lycgi.sidture. 

7'hc  Board  of  Trade  and  the  Win¬ 
nipeg  branch  of  the  Canadian  Manu¬ 
facturers’  Association  desire  that  the 
lease  should  be  granted  upon  the 
terms  already  set  forth. 

The  Winnipeg  City  Council  has  re¬ 
affirmed  its  attitude  of  taking  no  ac¬ 
tion  in  connection  with  the  matter. 
H  will  not  be  an  applicant. 

The  Bracken  administration  want 
the  lease  granted  to  i.Iic  company. 
Otherwise  it  desires  Us  own  appli¬ 
cation  to  stand. 

The  Liberal  parly  .ire  in  favor  of 
Ihe  Winnipeg  l-ilcetric  oring  permit¬ 
ted  to  go  ahead,  provided  that  tlie 
right  of  re-purchase  and  rale  control 
are  clearly  provided  for 

The  Conservative  p.iny  is  gener¬ 
ally  opposed  to  any  .idion  at  the 
pre.sent  time. 

The  Independent  L.ih'i;'  I’ai'ly  i 
wants  the  .site  set  a.-irit  ibi  public; 
owncr.shi.p.  i 

Board  of  TDide  .Sfand.  * 

The  Winnipeg  Tribune  favor.s  the 
latter  course,  while  I  lie  .Manitoba  i 
Free  Press,  reeoni mends  iluil  the 
lease  he  granted  on  Ihe  lerni.-!  out-  i 
lined  by  the  provincial  goverrnunl.  i 
A  vast  amount  of  iicw.-iprint  has' 
been  eonsutiinl  In  recording  the  i 
views  of  Ihe  various  organization-: 

In  itLi  efforts  to  block  the  Winnipeg  | 
Llertrie’.s  application  and  it;s  enthii 
siasm  for  the  juiblie  ownerslii|)  pri-  ; 
vileges,  the  Triliune  h:is  maile  i  seri¬ 
ous  atirnipt  to  mar&hil  i-uhlie  ripin- 
ion  througlioiil  the  pr-ovinee  again  i 
the  ennipany's  project  with  .-ipp.ii 
ontly  some  sneees.s,  if  (ho  views  pub  ' 
lished  by  a  large  niimiier  of  rural' 
reeves  arc  indlrative  of  the  public  ■ 
leeling.  | 

Meantime  Hon  charle.s  Stewart.  I 
.Minister  of  the  Interior,  is  jipparent  I 
ly  watching  the  confused  nniaii'.n  ^ 
while  the  city  of  Winnipeg  is  eon 
scions  that  nothing  is  heinc  done  or 
the  biggest  industrial  project  of  ihr 
year,  and  the  season  ''or  ccnMnic 
five  work  is  slipping  .iway.  I 

Other  than  the  srndtiig  of  FfIv.  ar'l 
.Anderson.  K  < its  sidi'itor,  to  (it 
fawn  tn  present  its  cas"  tlic  Winni¬ 
peg  Llcctric  I'o.  h.'s  ;.ikni  no  add  - 
tion.nl  steps  in  eonncc'ion  witli  the 
scheme. 

.At  it'  meeting  on  I'riday  the  conn 
cil  of  the  Winnipeg  B(  ard  of  Trade 
passed  a  rcsoliiiion  ic.iffirming  its 
stand  that  the  company  .should  l>c 
granted  the  IcH.-e. 

RESERVE  STOCK 
FOR  6.  COLUMBIA 

Block  of  B,  C-  Power  Sccuritir* 
to  be  Available  to  Local 
Inve.stor.s 

It  t.s  nnder.stood  th.it  the  fimni-;al 
houses  through  whii'h  tlie  new  (‘  -11*’ 
nf  British  (  oliimhi.)  Stock  is  being 
offe’-ed  hn.ve  made  ,n\ .lil.ih’e  a  \crv 
l.nrgc  block  of  -h.irc.s  for  purcha.  c  h.'. 
residents  of  Briti.-h  Columbia, 

The  demand  for  this  sto.'';  1r-  prov 
Ing  to  he  unusiia.llv  heav,'-,  hut  the  | 
new  croup  now  in  control  .-ire  favonr- 
ing  British  '  nliimhia  resident.-  i'i 
line  with  their  policy  of  ce.nicnting 
the  good  will  which  now  exist-  he 
tween  the  '  omp.inv  .and  the  pnhiic. 

•A  further  expression  of  this  de.-iro 
to  iiiti.int.ain  the  frlendl,.'  feeling  he 
tween  the  Company  and  the  puhiic 
was  cont.a.ined  in  the  recent  stjite- 
ment  that  the  present  m.'nagement 
and  policy  would  he  con.inued.  I'liis 
announcement  w:is  particiihirly  gra¬ 
tifying  as  .Air.  Kidd.  Ilio  Vresident. 
and  his  as.sociates  are  to  a  l.-irge  ile- 
gree  responsible  for  the  prc.-ioit  i>uh- 
lie  relations. 

It  is  further  understood  ihat  a 
block  of  stock  is  I'cing  rc.scrvcd  fer 
sale  to  employee.^  wlio  now  number 
over  4,000. 


ABITIBI  BENEFIT  I 
FROM  OPERATION 
BIG  NEW  PLANTS 

! 

Efficient  Mills  of  Manitoba  and  | 
St.  Anne  Used  to 
Capacity 

EXCEED  RATED  OUTPUT  ^ 


'I  he  lisfiiig  on  the  Fxcha.ngc  of  ad  | 
ditmnal  common  stock  of  Ahil.ihi  ! 
I’owcr  Paper  (  ompay  to  cover  I 
the  amount  given  in  return  for  stock  I 
ol  subsidiary  companies  of  the  ncw.s-  | 
print  merger  other  than  Spanish 
Riier  calks  attention  to  the  broad 
;md  diversified  organization  now 
m ought  under  one  control  a.nd  uni¬ 
fied  management.  ! 

The  two  youngest  operating  sub  | 
:  idiarics,  Manitoba  Paper  i  ompany  | 
and  Ste,  Anne  Paper  Com,pa.ny.  h.ai e 
taken  a  definite  place  in  thc.Ahilihij 
I  nnsolidation.  The  detailed  inspec  [ 
lion  of  the  two  ■■junior  ’  planks  dur-  ' 
ing  the  past  couple  nf  months,  it  is  : 
understood,  has  proved  highly  satis-  I 
factory,  end  tlicsc  unit.;  arc  expect-  I 
cd  to  prove  \alncd  .ind  iirnfitalilc  | 
partners  in  the  world’s  largest 
ncws.print  group.  Kach  mill  operate.--  | 
two  inachinrs,  slightly  larger  cicn  ; 
than  ma.chines  of  Abitihi  mill  al  - 
Iioqiiois  Falks,  producin.g  paper  221  j 
inches  wide  and  having  a  daily  ca- ] 
pacily  of  clo.se  to  125  ton.s  each. 
koiTPriiig  General  f  osls. 

Having  been  installed  only  recent-  ' 
ly  these  four  machinos  ate  naturally 
up-to-date  in  design  and  highly  effi¬ 
cient  in  their  operation.  Kach  mill, 
with  Us  two  machines,  has  on  occa¬ 
sion  in  Ihe  past  mn-nth  or  two.  pro¬ 
duced  a  total  in  cxce.^s  of  25fi  tons 
nf  newsprint  in  a  single  day.  an  ' 
■ivcragc  nf  over  I25  nns  each,  a  | 
y'.'irly  capacity  of  75,001!  tnn,'  fnr 
each  mill.  The  speed  with  which 
paper  is  turned  oul  is  over  l.oonfcci  i 
per  niinuic,  and  Ihi.s  huge  .sheet, 
nearly  20  feet  in  width,  is  rnllcrl  fnr 
hours  at  a  time  without  a  break. 

It  i.s  understood  that  these  milks 
are  being  utilized  by  the  big  organ¬ 
ization  well  up  to  their  capacity, 
tlicrchy  increasing  the  efficiency  by 
Hie  whole  organization  and  lowering 
overhead  costs,  a  material  advantage 
when  the  average  prodtirtion  for  the 
whole  country  i.s  running  at  a  ratio 
ef  around  Sffz  or  even  less  of  in- 
.stallcd  capacity. 

For  the  entire  year  1028  AWtihi 
will  have  the  benefit  f arrording  to 
the  merger  agreement)  nf  the  earn-  | 
ings  of  Manito.b.a  Papei  ('ompany 
and  Sfe.  Anne  Paper  <  ompany,  with-  : 
out  having  to  pay  out  any  common  ' 
divldcndi?  to  the  shareholders  who  [ 
now  hold  the  new  ao  par  common  i 
stock  of  Abitibi. 

IVI.ST  GOING  IN  FOR  TR  VIM  RS. 

AVnnipg.— An  increase  of  54  per 
cent,  in  the  sa.les  of  farm  tractors 
in  1027  over  1026  is  revealed  in  stat¬ 
istics  of  the  farm  implement  trade. 
The  sales  of  tractor.s  in  1027  In  the 
prairie  provinces  were:  .Alanittxha. 
1.414;  Saskatchewan,  5,727;  Alberta. 
2.885.  The  total  number  of  trac¬ 
tors  now  in  use  on  farms  in  these 
province;-:  is  50.136. 


w-i  r-rt  Ji 


We  e/fr  an4  r’rimmrti  f-r  ic:  rstmrni 

Detroit  and  Ckn-dv  Tu  %  2I  Company 

First  Mortgage  linking  'I'und  Gold  Bonds 
Dated  May  1*  1928  Du«  May  1,  1993 

Semi-annual  sinking  fund  p  yment.  are  pro¬ 
vided.  estimated  as  sufficient  fo  retire  the  entire 
issue  by  maturity. 

Excluding  all  rests  of  financing,  and  cash  for 
working  capital,  the  Detroit  end  Canada  Tun¬ 
nel,  upon  completion,  will  represent  cash  ex¬ 
penditures,  including  interest  during  construc¬ 
tion.  in  an  amount  more  than  twice  this  bond 
issue.  The  value  of  the  tunnel,  completed  and 
in  operation,  is  estimated  at  $23,000,000 

Earnings  for  the  first  year  of  operation  of  the 
tunnel  are  estimated  at  more  than  314  times 
the  maximum  annual  interest  charges  and  for 
the  fifth  year  at  approximately  444  times  maxi¬ 
mum  interest  charges  on  these  bonds. 

These  bonds  will  he  followed  by  an  equivalent 
amount  of  Gold  Debentures  and  3,100.000 
shares  of  Common  Stork  (no  par  value). 

PRICE:  too  and  accrued  interest) 
to  yield  6%. 

Cochran,  Hay  &  Co. 

Limited 

Dominion  Bank  Building,  Toronto 


j  STRXTHK.ARN  H.W  .  .1/emA^f,  Tnrorttfl  Stark  Errhenge 
HAMILTON  LONDON  KITCHENER  WINDSOR 


Broo}{s  Securities,  Limited 

Our  Head  (Office  is  now  Located 
on  the  9th  Floor 

Confederation  Building 

Montreal' 


PROTECTIVE  INVESTMENTS, 

LIMITED 

INVESTMENT  BANKERS 

M  ifh  to  aiintuiiicc  that  the  ofllrrs  of  the  rouipany  arc  now  located 
al  Suite  No.  .30, 

WATERMAN  BUILDING 

201  SI  .  .1  VAILS  STKKLT  AVLsf,  AIONTRUAL,  CANADA. 
Pcalrrs  In  liororiiniont.  Miiiilclpal.rorporatlon  and  Inreslment  Trust  Securities 
TLI.KI’HONLS;  HARBOUR  0211,  6212  AND  6069 


rommon  .stock.  The  surplu,';  carried 
forward  into  the  current  year  was 
$128,595. 


NEW  ISSUE 

$5,000,000 

For  Subscription  in  Canada  $3,500,000 

Quebec  and  Chibougamau  Railway  Company 

( kccKiHf  ion  will  he  >i|i|>licil  I'T,  cluiiigiii'g  Hic  Maine  U'-  uiiiler) 

QUEBEC,  SAGUENAY  and  CHIBOUGAMAU  RAILWAY  CO. 

6  p.(  kirsl  .'lorigage  I  iltcpii  Vc.c  Gobi  llon-l'-- 

DatrrI  April  l.t.  1028  D'U'  AP'’>  I  '•  '^1" 

Piincip.il  .'nil  fcmi  annu.il  int‘'rcs(  (April  l.'i  •ini'l  ((’’(oh-i  l.'t.l  will  he  pa.'iible  a.t  ,HI 
(he  hranrhe-  of  the  Banuue  '  .ni.idienne  N.ition  ile  in  <  ana'l.i  and  (nr  llailA  ol  .Montreal 
ill  Toi  onto  .ind  ■■'(  ilc'  National  I'ai  k  Bank  in  Ni  \v  V  ork 

I  KI  SrLL:  The  Sun  I  ru.'-t  (  ompaii.v  of  '  aii.ida,  (.jiichec. 

J’.ANKFRS:  the  Baii'ine  ( 'an,i  licnii'^-National.'. 

LLGAL  AtiVISF.nS:  St.  I.iureiil.  Gagne.  Deriin  it  1  af.cb'l  C-i  U. 

.SLi  RLT'AHY:  (  .  t:.  I  ar clu  rrau.  Ksq.,  \  1’. 

DIRK  TORS 

I’residenl,  'rhe  Honorable  kenl  l.jiiiisl'nrd,  (  I’ .  nn  iiihei  oi  Rn:ird  ol  Directors 

of  111.'  Koval  Insurance  <  onii'an.'  Limited,  eli  .;  V  i . .  -Sir  Henry  VV,  I  lii>rilt<>M, 

KBi:  prosideni  of  (he  Hoard  ol  Direiton.  and  iire.'-i'lenl  of  Mi  '  (  aiiadian  N.itionnl 
Kaihiav.--;  Direetor'.;  Hon  Vileliinl  Tiirgenn.  ( M  il.,  (  V.D  .  Cjnehe.',  pre.'ridenl  of  Hk' 
l.egi.'-latiw'  1  niincij  of  Qiiehec;  (  oloii  I  Sir  I.eorge  1  oiirf hope.  Dari  .  director  of  "South 
evil  Kailways"  in  Lnglaiid.  clc  ;  Mr.  Milliiini  I’hipp',  .ulministralov  of  I  he  I  iidual  rial 
Service  of  the  (  aiiadian  .National  Kailwai'  :  (  oloii'l  (It''  Hon.  (ienrge  I, lie  Vltl.iof, 
nieinher  of  the  I.egi-.-lativ.  i  oiincil  o!  Dm  hc'  ,  vin'  presidmit  of  the  Dall'i'in  Caiiadienne 
.N.itionale  and  the  t'ai.sse  d'Fconomic.  cli  ;  Sit  Rieliiiril  V.  I’eilse,  Dart.;  .Mr  Henri 
Hr:n,  ijiicl'ec.  directoi  of  the  Dominion  '  or.'^rl  t  omnan.'.  prcsidiuii  of  ih,'  firm  of 
Bra.i  M.iron  k  Dnhe  Limited,  etc;  .1.  t.  Vler<>niiell.  the  Hon.  I’.  -1.  I’iir.mlis,  Son.iior. 
director  of  CJiiehrc  Fnwer.  cf  ;  Mr.  Millinm  T.  V,  I’rocf'.i'.  nianaging  dinutor  of  Ih 
"Baif  Metal  L.xtraclioii  i  ompany  Limiicrl  "  .Mr.  T.,  I.  I :isrl|i‘reaii,  Nolaiy  Puldie, 
director  of  "(  anada  Steamship  •  ompany"  .ind  of  QU"bri'  Dower  '  ompany.  Limited,  cif. 

OWING  to  amingcmcnts  made  with  the  Canadian  National  Railways,  who 
have  the  supervision  of  the  construction,  Ihr  Company  is  assured  of  the 
entire  co-operation  of  the  Canadian  National  Railways. 

T  HE.  country  through  which  this  line  will  operate  is  very  rich  in  natural 
*  resources  that  will  as-suve  a  large  amount  of  freight,  which  will  bnng  in 
a  substantial  revenue, 

THF,  Quebec,  .Saguenay  and  CHiboiigaman  Railway  will  realirr  at  la.sl  the 
^  need  of  a  belt  line  around  Lake  St.  John,  and  will  pass  through  a  very 
rich  farming  country. 

PRICE:  mo  AND  ACCRUED  IN  rivRE.ST  TO  YIF-I-D 

With  <'t  linniis  of  one  'iiar.'  of  common  '-tock  of  the  p.ir  v.iliie  nf  Sinp.iio  per  .l.hfO 
bond' 

[•efinite  hnnd''  v;ill  lie  rend,'  fnr  ileliierj  on  or  nhnnt  the  l.ith  of  .Inly  next  In 
the  meantime  we  .nve  iictuilly  drlivering  lemportny  bonds  of  the  Situ  Trii-d  'ompany 
of  fan.ada. 

INVESTMENT  BANKERS 

71  St  Peter  St. 

QUEBEC 
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CANADIAN  ROUTE 
IMPORTANT  SAYS 
WHITE  STAR  HEAD 

Canadian  Traffic  Has  Had  Spe¬ 
cial  Attention  of  the 
Company 

IMMIGRATION  PROBLEMS 

Flow  of  Immigrants  Has  Been 
Much  Curtailed  by  Govern¬ 
ment  Regulations — Hope  for 
Better  Attitude  Towards  Brit¬ 
ish.  j 


The  imporliinre  of  tl^  Cn.nadi.in  ; 
route  n  point  stronsly  rmpti.i-  | 

tized  tiv  l  ord  Kylsant  at  the  annual  | 
mcet.ins  of  t.ho  White  Wtar  l.inc  held 
m  T.ondon.  Fnc..  on  May  Ifith.  ac-  | 

rordins  to  rahle  desp  it<  hes  to  the  i 

White  Star  I,ine  in  Montreal.  I 

T-ord  Kyl^ant.  ehairman  of  the 
Ito.ard  of  Director.'^,  atid  an  ont- 
rtandini  fipiire  in  world  shippin.s. 
recalled  the  day.s  of  1S71  when  the 
S  P.  Oeeanie  inaustir.ated  the  White! 
Star  l.ine  .‘-tea.niship  serviee  across  j 
the  Atlantfe,  and  from  that  date  he 
traced,  hy  piocrressive  steps,  the  de¬ 
velopment  of  the  company.  | 

The  .‘hareholders  of  the  company 
now  numlier  about  l.a.oon,  he  said.  I 
“and  after  providing  for  the  depre-  j 


terminal  facilities  have  been  con- 
.stniC'tod.  We  are  w.atehins:  these  im¬ 
portant  developments  closely.  :ind  if 
found  that  continental  p.as.senfrers 
by  our  mall  ste.amers  could  more 
adva.nt;i^:eously  land  or  emb.ark  .at 
Havre,  thereby  rodiicins  the  lens-t.li 
I  of  the  rail  .journey  to  and  from 
I  Paris  and  other  continental  centres. 

I  the  possibility  of  arranpinp  that 
I  these  vessels  e.all  at  that  port  will 
be  ccrrefully  contiidered. 

Ixird  Kyls.int  mentioned  that  the 
White  Star  fleet  consi.sts  of  I2ti  ves¬ 
sels  of  lt)l.37.')  sross  resiste/ed  tons 
and  afier  outlinins;  the  subsidiary 
companies  he  said  th.at  "durins  the 
,^■eaI  we  made  a  valuable  additiem  to 
the  (C.in.adian  1  fleet  by  plaeino:  in 
commission  the  l.aurentic. 

“The  splendid  vessels,  the  .Mbertic 
and  (  ,ali;a.ric.  have  been  taken  over 
from  the  tioyal  .M.ail  .'steam  Packet 
Company  and  have  incre.i.sed  their 
popularity  in  the  .North  .Atlantic 
trade.' 


NO  SEHLEMENT 
YET  OF  BRIDGE 
WORKERS  STRIKE 

Company  to  Recruit  New  Gangs 
And  Ask  Employees 
Back 

NO  CLOSED  SHOP 


■"'crdl  pointed  out  to  not  be  alwjiys 
the  mo-st  economical  way  for  a  com¬ 
pany  to  raise  money  or  the  most  ad- 
vant.-iKPOUs  for  the  party  hu.\dnR  the 
security.  The  matter  of  preferred 
and  common  stocks  came  in  for  con- 
sider.a.ble  comment.  In  rontemplat- 
ins  making  investments  alons  the 
line  of  ptiroh.asInK  stock,  all  -were  ur- 
.Kcntly  advised  to  at  all  times  con- 
swlt  thejr  hanker  before  buylnsr.  At 
all  times  it  belnp:  advisable  to  Inves- 
lipnte  as  to  the  finanei.tl  sfandinROf 
the  company,  its  rrs;uirces  and  Its 
p.'ist  history,  not  overtnokins:  who 


BIG  INCREASE  IN 
BRAZIL  EARNINGS 

April  Net  $249,032  Higher — 
Gain  of  $878,741  in 
First  4  Months 


With  both  Riross  and  net  earninrrs 
at  peak  fiprurevs.  the  revenue  .'State¬ 
ment  of  Brazilian  Traelion  l,i;;ht  &■. 


GERMANY  WINS 
OVER  BRITAIN  IN 
IRON  PRODUCTION 


Shownng  Larger  Production  of 
Pig  Iron  From  Blast 
Furnaces 

FRANCE  ALSO  GAINING 

I'u  non  production  durins  March 


While  no  pro.sress  has  so  f.tr  been 
made  towards  a  setibnient  of  the 
stnictur.il  .sler!  workers'  strike,  Po- 
minion  Bridse  Company  is  poin.s; 

.ahead  with  plans  to  luiibl  up  their 
fiaives  so  as  to  enable  work  on  the 
many  contraets  on  haii.i  to  po  ahead.  |  should  be  .able 
In  a  .st.iteiuent  i.ssiied  uy  .N.  W  War¬ 
ren.  seneral  manaaer  of  the  com¬ 
pany  to  the  cmployc.'.s,  the  position 
of  the  comp.niy  was  reviewed  a.s  fol¬ 
lows  ; 

"The  pre.seni  strike  of  some  of  the 
erection  men  was  in  i.iautated  hy 
t  ert.ain  members  of  the  Inlet  national 
ITiion  to  force  recoanition  of  their 
union,  which,  if  aiaiited.  would 
mean  that  only  menihc'rs  of  that 
union  eould  he  employed  by  this 
company. 

"  riie  Pomfnion  Mridac  I'oinpany, 
since  its  oraanization  some  4.a  yetirs 
aeo.  has  ni.ainfained  amicable  rela¬ 
tions  with  its  employees  on  the  open 
i  shop  policy  under  w  hich  a  mail  may 
I  he  (  iiiployed  re.aai ailess  of  hi.s  out- 
I  side  affiliation.-v 


form  its  executive.  In  bu.vinR  stork  i  •  onipany  lylmitcd.  for  tihe 

the  speaker  recommended  the  bn.^^nK  j April  reveals  the  heaviest 


of  such  ontrlaht.  or  If  hetnahonaht 
on  the  marain  to  at  iea-st  pay  .SO  per 
lent,  of  the  cost. 

Mr.  c'hurrli  revetwed  the  Huntina- 
don  Chateau  Hotel  project,  which  is 
beina  offered  at  the  present  time. 
The  speaker  stated  that  the  hotel 
to  meet  its  obltea- 
tions  and  pay  a  dividend  of  7  per 
cerft  on  the  preferred  and  3  per  rent 
on  the  common  stock. 


Bill  fake  licit  Rack. 


iation  of  the  fleet  and  payina  the 

dividend  on  the  preference  shares,  |j„  ,1,^  I'nited  Kinadoni  totalled  SO-.- 

we  leeommend  a  divi.lond  o^  six  )>er  1  ^ fiiniacr.s  in  bla.st,  ,  ,,, 

rent,  on  ordinary  shares  and  the:  ,,^„„p;,,ed  with  .a.AO.SOO  tons  pro-:  "''H  >;onttnue  this 

Kilanee  carried  forward,  ‘  pebruarv  from  US  policy  ami  under  no  rireumstanco.s 

“There  was."  he  said,  “a  sliaht  in- ;  son  tons  from 

crease  in  the  nnniher  of  pas.senaers  ■  , -j.  f„inacrs  in  M.irch  of  1027.  and  'O  on\  of  its  depart- 

iravellina  to  and  from  the  I'nited  ,  monihlv  aieraae  prndurtion  in,’”*''’''  any  sen.^e  whatever 

.states  of  whieli  we  sectired  a  fi'' '' I  ] of of  s.'.a.OOo  tons,  ai cordinc  to  ad-  b.ist  always  he 

share."  .and  froiu  trnm  this  point  ''‘'Ivioes  iu.st  rccoi\ed  hy  B. inkers' U* di.seiiss  any  (luostions  of 
went  on  to  sbiie  that  “we  h.ive.  lo'‘' j -i-ru,,!  i  ompan.\  of  New  York  from  ! conditions  of  employment  or 
.some  time  past,  been  ai\ina  oui  Bidi.-li  Information  Service.  In  mutu.il  inleie.st,  with  it.s  em- 
mosl  serious  consideration  to  I  (jcrmaiiy  pia  iron  production  iti  pioyees  as  a  whole  or  with  a  eom- 

important  niiestion  of  the  construe-  iof.illed  l.l,a2.2UO  tons  from  mittee  of  hona  fi.le  employees  of  the 

lion  of  a  new  express  mail  vessel  so  j  j  j'„  f„rnaees  as  compared  with  i,-  '<omp.iny  appointed  by  the  men.  It 
that  we  may  continue  to  maintain  I  f„rnaces  in  however,  exclude  from  such  a 

the  position  and  t'aditions  of  tbe  1  OftH/ion  tons  from  discussion  an> man  who  is  not  at  the 

M'hile  Star  l.inc  in  the  North  furnacf*  ’P  March.  1d27.  and  ,i!"'P'’  f’PPu  fiflf  employee  of  the 

lantie  trade  '  monthlv  '  averaae  of  l'.'J7I.Ibb  tons  j  company. 

'proi'iiccd  in  Ibi::  France  s  produc- I  "The  eompany  is  anout  to  recruit 

lion  of  pia  iron  in  Marrh  amounted  :  mon  to  romplete  its  erection  canss 

I  to  Stinno  tons.  ,i.s  compared  w  ith  and  would  ho  .sorry  to  see  ihn.se  who 
'ff-’in't  tons  produced  in  Februaiv;  have  been  misled  into  r|uittins  work 
the  furnaces  in  blast  remained  at  excluded.  It  is.  therefore,  willine  to 
no  In  Alarch  of  1027  prodiiefion  take  bark  those  men  now  on  strike 
was  7SS,50n  tons  from  115  furnaces,  i  insofar  as  there  are  positions  open 
1  while  in  1013  the  monthly  averaae  |  for  them,  regardle.ss  of  their  pa.st  ae- 
of  production  was  127.200  tons,  tions.  hut  it  w-ill  not  displace  any 

,  Mareh  pia  iron  production  in  Lux-  ,  man  at  work  to  make  room  for  a 

:  emhiira.  the  only  other  Luropeaii  |  man  w  ho  has  quit  it.s  employ  and 


Shipping  Experts 

Oppose  Waterway 


aatn  in  net  sln/ce  neeemher  of  la,-.t 
year,  being  up  $240,032  iit  $l,002.fili;. 
Gross  for  the  month  shows  an  in¬ 
crease  of  $342. S07  at  $3.305,0fiS,  while 
expen.-es  are  only  $f)3.Sii.i  higher. 

For  the  first  four  months  of  lfl2S, 
Brazili.in’s  net  earnings  show  an 
increase  of  $S7S.741  over  the  same 
period  of  last  year.  (Iro.ss  earnings 
are  higher  hy  $1,320,S43. 

Following  is  a  .siimmary  of  the 
earnin.as  for  April  and  for  the  four 
months,  with  compa,risons: 

April. 

102S  1!I27 

ejross  J.I.OO.S.nfiS  JO.Or>3.nT1 
Fxp  1.103, t.sno.t.'i? 


Ins, 

$342,807 

!t3.S8.'> 


t/ord  l\yl...;ini  announced  that  the 
company  has  under  » onstrnction  :it 
Belfast  a  “passenger  motor  vessel 
of  over  2'i,oon  tons  which  we  expect 
to  put  into  commission  in  the  fall 
of  lf»20.  She  will  be  not  only  the 
largest  pa.ssenger  shiji  engaged  in 
the  New  Vork-Liverpool  trade  hut 
also  the  first  motor  pa.'senger  ves- 
.'■el  to  he  placed  in  that  service. 

“M'r  have,"  he  continued,  ".given 
partirular  attention  to  the  reiiuire- 
ments  of  the  I'anadian  traffic.  In 
.addition  to  our  regular  .aertice  from 
Liverpool  to  Quebec  and  Alonlrcal. 
in  which  we  have  placed  the  new 
L.aurent.ie,  we  have  esliblished  .a 
service  from  I.ondon.  Ha  vie  and 
Southampton  to  Qiiehee  .and  Mont¬ 
real  so  as  to  eater  more  especially 
to  south  of  Fngland  and  continental 
passengers  travelling  to  and  from 
Canadian  ports  on  this  serxice. 

“From  Channel  ports  we  have 
placed  the  .Mbertic  and  the  Megan- 
tic.  the  former  vessel  being  the  larg¬ 
est  ship  to  .Montreal." 

Iniinigr.-ition  (*n>h|ems. 

Tn  dealing  with  the  emigration 
question.  Lord  Kylsant  said  that 
".“hipping  companies  engaged  in 
traTis-atlantic  trade  used  'to  ca'rry 
large  'numbers  of  emigrants  from 
Great  Britain  and  Ireland  and 
other  countries  in  Europe,  but  the 
I’nited  States  immigration  restric¬ 
tions  have  reduced  thi.s  traffic  to 
compar.ativciy  .small  propoitions. 

“The  Domin.ion  of  Canada  also 
has  imposed  regulations  upon  im¬ 
migration  from  The  continent.  The 
flow  of  emigrant  traffic  jicro.ss  the 
Atlantic  has  been  thus  much  cur¬ 
tailed  and  a  valuable  source  of 
revenue  for  vessels  adapted  to  carry 
large  nuniber.s  of  emi,gr.a.nts  h.as 
been  greatly  diminished.  Me  hope  ' 
that  in  time,  re.strictions  may  be 
considerably  modified,  at  lea.-t  in 
favor  of  settlers  of  British  “tnek. 

•Again  referring  tri  tin  new  chan¬ 
nel  servite  to  Canadian  pi'>rls.  Lord 
Kylsant  mentioned  the  de\ elopments 
taking  place  at  Havre,  incliuling  the 
extensix'e  oil  stortige  :n>talIation 
“and  a  big  now  quay,  with  iip-to-da.tc  I 


producing  country  for  whieh  Mareh 
statistic.s  are  available,  aggregated 
236.5bbn  tons,  comparing  with  216.- 
700  tons  in  February.  226  200  tons 
in  March  of  last  year,  and  .a  monthly 
average  of  20f»,00q  tons  in  1913- 
British  production  of  steel  in 
.Alarch  amounted  to  793.300  tons, 
compared  with  764.400  tons  in  Feb¬ 
ruary.  and  was  the  highest  since 
May.  1927,  when  the  output  amount¬ 
ed  to  SS4.6"0  tons.  In  P'ebruary. 
192$.  production  aggregated  764,400 
tons,  while  the  monthly  average  in 
1913  was  638.600  ton.s.  France's 
steel  production  in  March  totalled 
79L4"0  tons,  as  compared  with  726.- 
.500  in  February  and  with  669.9ii0 
tons  in  .March.  1927.  The  3913 
monthly  nxerage  xvas  384.500  tons. 
Steel  production  in  Luxemburg  in 
■March  totalled  216.900  tons;  in  Feb 
riiary  201,800 


now  wisheii  to  return.' 


HOME  TO  BRING 
IN  NO.  2  WELL 

Look  For  Big  Output  From  New 
Producer  in  Turner 
Valley 


Toronto  Piirrou  The  FInnnclol  Tlinoa 

Toronto. — Home  Oil  well  No.  2,  in 
the  Turner  Yalley  field.  Alberta,  will 
be  drilled  in  on  .Monday  next,  ac¬ 
cording  to  telegraphic  advices  re¬ 
ceived  here.  The  preparations  made 
hy  Imperial  Oil  ciompuny  before 
bringing  the  well  in  indicates  that  a 
tons  we^r  produced  fspeefod 


and  in  .March  last  year  the  total  was 
199,8bit  tons,  comparing  wdth  a 
monthly  agerage  in  1913  of  109, non. 

Total  imports  of  iron  and  .steel 
into  the  I'nited  Kingdom  during 
.March  were  27L5dO  tons  —  16.9130 
tons  of  pig  iron  and  254,600  tons  of 
steel,  ns  compared  xx-ith  a  total  of 
286.900  tons  imported  In  I-'ebruary 
and  478.100  tons  in  Alarch,  1927.  In 
the  same  period  exports  from  the 
United  Kingdom  totalled  409,300  ton.- 
of  pig  iron  and  361.400  tons  of  steel. 
In  February  iron  and  steel  export- 
aggregated  317.000  tons,  ami  in 
Mareh.  1927,  they  xvero  353.000  ton- 

The  I’nited  Kingdom  produced  20.- 
987.0110  tons  of  eo.ol  in  I'ehriiary.  the 
intest  ilate  for  whieh  these  data  are 
available,  as  compared  with  2L7_'7,- 
000  tons  in  .laniiary  ;ind  with  2L- 
371.00(1  ton.s  in  I'cbruary  of  last  vear. 


The  well  is  located  between  Home 
No.  1  and  Dalhousic  -No.  5,  so  that 
expectation  of  a  big  flow  seems  .jus¬ 
tified.  In  event  that  the  expecta¬ 
tion  .should  be  realized,  property  of 
.Alberti!  Pacific  (  on.soiidated  and 
Homo  Oil  will  he  largely  enhanced 
in  viiltic.  Royalite  No.  17  has  com¬ 
menced  drilling  and  loc;itions  for 
new  Koyaliie  wells  have  been  se¬ 
lected. 


Administration  and  Trust  Company 

(Socicte  d’Administratinn  ct  dc  Fiducie) 
ADMrSISTR  *TnpS  ASn  TRI  STEES 
( ISfjihlKlied  in  lOOt!) 

3.5  .ST.  .lAMES  STREET  -  -  MONTREAL 

<  re, lit  l-oniUer  Friim-o  f  ;ina<llrii  Riil Irlrphnnr  IIArlmnr  4102 

BOARD  OF  DIRECTORS 
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Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

XIIM-S  M 

:  Arils,  cint.  nil  A.M  KOKH.  ilni.  lOMHtN.Om  M  \  I  KKH IKII,  Ont. 

AL.MO.NTK,  Ont.  4J>M  HAMIK,  IJub.  uiiU  hi.  IIV  XCIM  III:,  Oue. 


General  Office: 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 

Se'gLAsoiEJOHN  GORDON  &  SON, 
LI. MIXED 

Toronto  &  Montreal 


BUILDING  LESS 
IN  UNITED  STATES 

Leading  Cities  Show  a  Decline 
of  13  Per  Cent  in  April 
Permits 

New  York  Building  plana  filed 
'or  p,  rmiis  issued  in  570  leading 
'  ilie.-,  and  towns  of  the  4S  states  in 
April  amounting  to  8350,276,360,  offi- 
!eial  rep.trts  to  S.  \V,  Straus  &  Cu 
j  revealed.  In  the  same  places  the 

i  volume  in  April,  1927,  xvas  $4oi. 
225. .361, thus  revealing  a  loss  of 
nearly  13';;.  In  .March  the  total  wa:-. 

1 8396. 177, 972,  making  the  decline 
ibetwerti  these  two  months  12'';. 

I  Thr’  reports  are  of  special  signifi 

ii  anee  bei  aure  they  mark  a  eontiniia 

I  lion  of  the  downward  trend  in  the 
potential  buibling  aelivities  of  the 
country  which  first  became  vi.sjhle 
in  Mareh  At  that  time  new  build¬ 
ing  declarations  showed  a  loss  of 
1';  over  the  samp  month  in  1927 
while,  it  will  be  recalled,  both  the 
lantiary  and  February  figures 
.shoxxed  distinct  gains  over  the  same 
mouths  of  la.xt  year. 

Owing  to  the  greater  hesitancy 
shown  in  April  hy  the  building  in-  i 
teresfs  to  go  ahead  w-itti  nexv  prn- 
terts.  the  figures  for  the  year  are  j 
now  about  2'y  behind  those  of  the  : 
rorrespondinc  four  months'  period  ' 
in  1927.  .So  far  this  years  the  total  j 
of  permits  i.^sued  and  plans  filed  ! 
in  the  570  cities  has  been  $1,355,-' 
599.269,  which  compares  with  -81.-' 
355.134,368  Per  a  list  of  approxim-  : 
ately  the  same  cities  during  the  | 
same  period  last.  year.  | 

It  should  be  remembered  that  j 
these  figures  come  from  a  list  of  j 
cities  and  towns  representing  more  { 
than  800,  of  the  urban  population  ! 
of  the  I’nited  .States.  They  do  not  | 
rover  such  major  engineering  ac¬ 
tivities  as  high’.vay  construction, 
bridges,  subwax^s  or  p-'wer  plants 
not  located  within  corporato  city 
limits.  They  cover  only  buildings 
and  alterations  and  mu.“t  be  accept¬ 
ed  as  an  index  of  what  is  tn  come 
in  thi.s  field  of  industry  rather  tlian 
a  report  of  what  has  lu'en  done. 

Hotel  Project  is  Being 

Floated  at  Huntingdon. 

In  an  address  to  the  hoard  of  trade 
of  Huntingdon,  Qiie..  F.  (iordon 
t'hureh,  of  Churrh  &  Co.,  .Montreal, 
reviexv  the  vnifioiis  xvays  for  com¬ 
panies  raising  financea.  Mortgages 


Ottawa.  —  “It  i's  our  firm  c4>nxdc- 
tion  that  tus  far  as  Canada  is  con- 
corned  the  project  is  tinfiniely  and 
unnece,.s'.s',iry'’,  said  A.  I..  W.  Mac- 
ralliim.  man.gger  of  the  Shipping 
j'ederatlon  of  Canada  fo  the  Senate 
committee  on  waterways  thi.s  morn¬ 
ing  xx-ith  respect  to  the  St.  [..awrence 
project.  .Mr.  MacCnllum  as.sure.l  the 
committee  that  the  organization 
xvhirh  he  represented  was  coneerne.l 
only  with  ocean  shipping  .and  that  it 
xvas  not  wedded  to  any  pari.i-ul.ir 
port  or  ’ports  in  t'ana.da.  It  felt, 
however,  that  the  immen.se  expendi¬ 
ture  on  such  a  scheme  as  the  .''t.  L.aw- 
rence  xvaterways  would  only  he  ju.s- 
tified  if  it  was  proven  that  Ihe  bene¬ 
fits  xvould  he  large  The  federation 
had  given  .“pec.ial  consideration  to  the 
matter  and  it  had  come  to  tJie  con¬ 
clusion  that  the  expenditure  at  pres¬ 
ent  was  not  wa.rra.nted. 


.Net 


$1,092,646  $1.74.3.614  $245,032 

F'oor  Monlhn. 

I?2«  in27  Inr. 

(Jrops  ?  I.'MIOrt.iUS  $11.0K5.r>00  $1,320,843 

F:xp.  5,623.004  5.1S6.002  442.102 

NVt  $7,677,330  $  6.708.508  $  878.741 

and  not  ^arning’.s  for  rarh 

month  back  to  tho  beginning  of  1027  j 
aro  5houn  rif*  follows:  i 

tJrors  .\>t  N>t  in<*.  i 


$3,305,068  $1,002,646 


3.30o.:i06 

.3.2125801 

3.202.022* 
::’.30  3' 1  81 

3.305.650 
3.2*03.1  17 
3.358.0::8 
3.3  I*;. 083 

3. 107. 650 
3.237.8;:o 
3  053.071 
3.080.0.1.' 
J. 876. 573 
2.075.801 


1.033.880 

1.828.243 

1.022.570 

1.757.700 
1. 002. 08  I 
1.010.300 
1.800.106 
1.000.203 
1.081.762 
1.010.223 
1.0^1.. 4  60 

1.7 13.61  I 
1.765.482 

1.61  4.573 
1,67  1.020 


$240.0.32 
1  68.308 
213.670 
217.64! 

301.508 

242.030 

1  27.706 

*  1  2. 1  55 
27,840 
•6.044 

»127.23ti 

•  40.2*08 
28.2  4  2 

2*.«1  30 
•64.214 
*1  17.350  1 
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Corporate  Trusts 

A  reliable  T rust  Department  is  the 
re.sult  of  many  years  of  experience. 

As  a  Corporate  Trustee,  we  execute 
the  following  trusts: 

Trustee  under  Mortgages  and  Deeds  of 
Trust  securing  bonds  of  incorporated 
companies, 

Transfer  Agent  and  Registrar  of  Stock, 

Depositary  under  protective  agreement, 
or  under  plans  of  reorganization. 

Agent  and  Depositary  forVoting  Trustees, 

Fiscal  Agent  for  the  payment  of  dividends 
and  coupons. 

ffke 

Toronto  GeneralTrusts 

Corporation 

"Cttnadi^s  Oldest  Trust  Company" — Established  in  1882 


TORONTO 

MONTREAL 

OTTAWA 


WINNIPEG 

SASKATOON 

VANCOUVER 


SI 

Ittfjjg.'.!.''"'.'.'!!.'.":!: . . . . . ,.,.7,7, 7, .ntittr, 17,. 


.S(  IlM  E  .4M»  AGRin  I.TI  KK. 

V,incouver.  —  Plnn.s  for  exietiRivc 
.“cienlific  experiments  to  determine 
the  quality  of  hand  in  the  .'6unias  re- 
elamation  area.  Fraser  \'alley,  and 
its  special  uses  xvere  announced  at 
Ihe  Department  of  .Agrieulfure  affc'- 
an  understanding  xvith  I'ederal  Gov¬ 
ernment  experts  had  hern  rearhed.  ' 


Txventy  acres  arc  being  set  aside  ii 
the  former  boftom  of  Sunias  Ixik 
for  the  production  of  clover,  oatt 
barley,  peas  and  potatoes,  of  man 
kinds  and  under  varying  condition 
.Numerous  fertilizers  xvill  be  used  t 
find  out  xvhich  benefits  the  soil  most 
xvhile  a  variety  of  seed  xvill  he  iisei 
to  find  which  is  best  suited  for  th 
area. 


AN  ADVERTISEMENT  ADDRESSED  TO  FINANCIAL  ADVERTISERS 


Facts  are  Stubborn  Things 


A  clever  salesman  will  often  attempt  to  talk  around  them, 
under  them  or  over  them  — but  he  can  never  talk  through 
them. 

That  THE  MAIL  AND  EMPIRE  is  the 
dominant  financial  medium  in  Canadian 
daily  newspaperdom  is  a  fact  -a  provable 
fact.  One  that  cannot  be  talked  through. 


If  anyone  should  ever  question  the  financial  leadership  of 
THE  MAIL  AND  EMPIRE  or  make  unwarranted  claims, 
remember  these  facts;— 


1,  THE  MAIL  AND  EMPIRE  regularly 
devotes  more  space  to  financial,  mining 
and  commercial  news  than  any  other 
daily  newspaper  in  Canada, 


2.  It  carries  more  financial  advertising 
than  any  other  Canadian  daily  news¬ 
paper. 


3.  It  reaches  the  largest  morning  news- 
audience  in  Canada. 


Facts  are  stubborn  things 

Buy  advertising  space  on  tacts 


TORONTO  -  CANADA 

JOHN  SCOTT,  Managing  Director  R.  BRUCE  OWEN,  Director  of  Advertising 

iiIL\.N’l'II  ( >I'I‘'ICK.S — .XIontroal:  .1,  B.  Hondorpon,  594  ItiiilUing.  Haniilton:  T.  .XI.  Wiiglil,  .Sun  I.ifo  Buibling. 

I DltLKLV  nill'BI'lSLNT.XTIX'BS — United  Stato.o:  Lor^nspn  and  Tlmnip.sun.  tin'..  NV.\v  Xdi  k,  ( 'liic.ign.  San  I'ranci.svo,  l.u.s  .Vngvio.a.  Briti.sh  Isles 

and  Kurope;  F.  A.  Smyth.  34- in  l.inlgate  Hill,  L  indon.  Ilngland. 


CANADA’S 


GREATEST 


MORNING 


NEWSPAPER 
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Abitibi  Power  &  Paper 

A  Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 


The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250Ton,so(  Newsprint. 


rine  I  i-.lef.i.nir  bir-  a.'f  MrGlll  I'nl- 

■nm- '  vpr;-,ity,  he  e.nferefj  Ta.il'W'.iy  Fp.rvire  in 
.frm  After  Ulline  va.'ioiis  rOFitinnp 

v.-ltb  f.hf  Cr  T  K  .^x-d  P  K  .  hr 
bnrrwiie  aF.-.tsrant.  general  manager  of 
all  line.!  of  iJie  Crma/iian  Paeifir  Hr 
went  lo  Aiitjtra.lla  t/j  i-tudy  the  rail¬ 
way  sitnaijon  there  and  was  made 
•’ha.lnna.n  of  the  •'ommtss’ion  of  the 
S'letorian  Staite  BaJlwayr,  whirb  posi¬ 
tion  be  held  from  Idns  until  PHO.  In 
additjon  to  be.tog  bead  of  the  Cana¬ 
dian  f^a.lt  Co.  be  is  president  of  the 
Minto  Coal  Co  ,  and  a  dtrertor  of  fbe 
Abitjbl  Power  &  Paper  Co. 


Addiliotis  to  rvliU  at 
Fivers  Already  Under¬ 
way 


of  partnership.-  and  ef  fa;r-iy  owner¬ 
ship.  it  v.-.'j.s  romimnly  expe-t.-d  i.b-at 
tbe  head  of  t.bo  rompanv  should  be 
an  indlivd'ia!  who  had  rpent  his  life 
in  t.bo  industry  and  wa.s  thoroughly 
eonve.rsa.nt  with  its  teehn  eiue  To¬ 
wards  the  end  of  the  nineteenth  rrn- 
tiiry.  howe’.er  the  problems  ronnert- 
ed  with  financing  seemed  to  have  be- 
eome  more  important  tb-an  those  ron- 
neeied  with  the  ter.hnie.il  operation 
of  the  industry;  and  there  ensued  a 
period  during  which  financial  talents 
were  mueb  more  likely  to  l-’-ad  -i  man 
to  the  pre.sidenry  of  hi.-,  rompany 
than  a  lifetime  spent  in  the  serviee 
of  its  mill.-:.  In  those  d-ayn  it  was 
po.ssible  to  find  entire  hoard.s  of  di¬ 
rectors  wholly  made  up  of  eminent 
hankers,  caeb  of  fJiem  with  dozens 
of  directorships  In  as  many  different  j 
kinds  of  industries,  with  perhaps 


TWO  NEW  machine:^ 


NEWSPRINT 


Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 

pulps. 


Will  lnrrea.se  Capacity  by  50  Per 
Cent. — Official  Notification  of 
Redemption  of  Old  Com* 
pany’ii  Funded  Debt. 


The  Right  Hon.  Arthur  Maighen 
spent  some  time  In  Ottawa,  last  week. 
nn-I  bis  many  old  friends  In  the  Capi¬ 
tal  City  were  delighted  to  find  him 
in  a  greatly  improved  state  of  beaJth 
The  ex-Premier  is  getting  posith-ely 
chubby,  and  his  face  now  has  th-’ 
open-air  appearance  of  a  dc.vo+.eo  of 
tie  game  of  golf.  Indeed,  one  of  his 
most  ardent  admirers  was  heard  to 
remark  that  if  Mr  Melghen  had  only 
found  time  to  play  the  royal  game 
when  he  was  in  offire  he  might  still 
be  Prime  Minister  of  Ca.nada;  huf 
l.bis  friend,  in  addition  to  being  an 
ardent  admirer,  w-as  also  an  ardent 
golfer.  Mr.  Ateigben'.'i  visit  was 
e.hieflv  concernod  with  the  business 
of  his  Investment  trusts,  which  have 
been  extremely  popular  in  the  Otta¬ 
wa  district,  as  mueb  on  arroun*  of 
the  personal  affortlon  and  esteem  in 
whteh  ho  is  held  as  on  thrir  intrlnslr 
merits  Not  murb  oredenro  is 
placed  here  in  the  story  that  Mr 
tleiehen  is  w  riting  a.  hook'  on  his 

pol!t!i-;jl  exprrieners. 


I  Notirer.  ha.vo  hern  Issued  railing 
I  for  redemption  of  the  entire  funded 
debt  of  St  Lawrence  P-aper  MJlls. 
I  Limited,  the  company  recemtly  taken 
i  over  by  a  new  rompany  known  a.« 
i  St.  Lawrence  Paper  Mills  i  ompa.ny, 
j  Limited. 

!  The  6  per  rent  twenty-year  bonds 
;  of  which  $fi,5ftp,nno  series  “A"  and 
i  series  ‘‘B''  were  outst.and 

i  ing  at  the  end  of  the  last  fiscal  ye,i.r 
of  the  rompa.ny,  .Time  S'l.  will 

he  redeemed  at  lO.i  and  accrued  in¬ 
terest  on  September  1.  liis.  The 
j  6*3  per  cent,  ten-yoar  debentures,  of 
which  JT.fion.nno  were  oustanding  at 
the  same  date,  will  he  redeemed  at 
loe  and  a.ccrued  Interest  on  .T.j.nuavy 

The  option  Is  given  the  holders  of 
tbe.ce  [ccuntjes  to  .siirre.nd-'r  them 
at  any  'ime  prior  to  the  .nhiivo  re 
demptjon  dates  T.tpon  ruch  sur- 
rende.r  they  will  recelv'o  the,  redemp 
tion  price  with  accrued  lnte.re,-t  to 
i  date  of  surrender 
t  Going  Ahead  With  Addifions. 

tVork  Is  already  In  ba,nd  to  com¬ 
plete  installa.tion  of  the  plant  addl- 
tjoD  being  ca.rrled  out  hy  the  new 
company.  This  Is  in  cha.rge  of  the 
Foundation  Comjsany.  Tsmited.  The 
mill  loca.t.ed  at  Three  Fivers.  Que . 
following  the  con.stnjrtlon  of  the  ad¬ 
dition  to  the  build incs.  wi]!  have  In- 
st.a.lled  two  a.dditiona.l  newsprint  ma¬ 
chines.  It  is  expected  that  the  com¬ 
plete  Installa.tion  will  he  ready  for 
operation  as  from  the  beginning  of 
the  P'2f)  calendar  year. 

At  the  present  time  Installed  ca- 
pa.cit.y  of  t.be  plant  Is  a.pprortmaitely 
son  tons  of  newsprint  paper  a,  day, 
which  Is  being  t/iken  cjire  of  by  the 
operation  of  four  ■maehine.s.  The 
new  ma.cblnes  to  be  added  will  bring 
the  effective  battery  up  to  sis  hy  the 
end  of  the  current  caJendar  yea.r. 
These  new  machines  will  each  have 
a  daily  capacity  of  e.roimd  "5  tons, 
or  3.  total  output  for  the  two  eddi- 
tines  of  l-IA  tons  dally.  This  will 
have  the  effect,  of  Increasing  the  n.n- 
mia.l  output  of  the  plant  at  Three 
FiveirE  to  4-'' a  tons  a.  day. 

New  Machines  Ordered. 

The  development  l.s  quite  In  Une 
with  Indlca.tlons  made  at  th®  time 
of  the  financing  recently  completed 
for  the  present  rompany,  providing 
for  this  Initial  step-up  In  output. 

The  rompany  has  placed  the  con¬ 
tract  for  the  two  new  paper  ma.- 
chines  with  Dominion  Engineering 
iVorks.  Limited,  subsidiary  of  Do¬ 
minion  Bridge  f'o  This  organiza¬ 
tion.  during  the  past  thjee  year.-;, 
has  made  a  very  strong  reputation 
for  iis»lf  in  the  ron.st.ruct.ion  of  ma¬ 
chines  of  this  kind  for  mosi  of  the 
leading  newsprint  tna.nufacturlng 
compa.nie.s  in  the  Dominion  The 
contract  wd|i.  of  cmjr.se.  he  a  we), 
come  one  to  the  engineering  com- 
p--i.ny  and  will  go  i-tilj  further  to- 
wa.rds  roimdlng  out  Its  current  year 
booking?. 


Successor  and  Operating  Company  of 

BelgO'Canadian  Paper 
Company 

Laurentide  Company 

^  St  Maurice  Paper 

^  Company 

Canada  Paper  Company 


Fraser  Companies 


LUMBER 

Bleached  Sulphite  Pulp 


Head  Office: 
MONIlUBALrQIJEHBC 


'n!on 


EDMITNDSTON,  N.B 


u.  A  Boge.rt.  vlco-preslden*  and 
general  manager  of  the  Dominion 
Rank,  who  has  returned  *o  I'a.nada 
after  being  abroad  for  several 
trionths.  finds  fbai  conditions  in  Eng¬ 
land  a.re  improving  and  ih--’  people 
in  I'jreat  Briiatn  are  now  very  much 
impressed  by  the  development  which 
IS  taking  place  id  Canada,  .and  are 
far  more  inclined  »o  place  capital  in 
this  countrv  than  they  have  been 
for  last  Ipu  yea.rs. 

Mr.  Bogert  was  a  passenger  on  the 
voyage  of  the  Empress  of  Franee  lo 
South  Africa  and  South  America,  and 
expressed  himself  being  pleasant¬ 
ly  surprised  a.t  the  amount  of  lead*’ 
between  Canada  and' South  Africa,  j 
stating  that  it  is  grow-ing  continuous¬ 
ly.  This  was  largely  due.  be  staled,' 
to  the  efforts  of  '"anada  s  trade  com¬ 
missioner  to  South  Afric;,.  yir.  Stev-  i 
CDS.  C  anada  is  sending  l.i.rgc  quan 
titles  of  agricultural  implement.,  to 
South  Africa,  ao  well  as  canned 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd 

SAFLT  STF.  ALVRIE,  TAN AD 4 
f  Manafactnrers  of  News  Frint  Fopor 


BtMABLL  rOMLMOI.S 

Mt  (6>  Hr'Jro  f»'r  unt  *J4 

f*n^rr  boiirD  prr  «J?iy  oniJ 

ni**)  I  a  r  c  e  <*vrry  day.  S'o  r«*- 

rlnnt  nr.srrvr.  »>trlr4loDa. 

l  OB  FDD  I  B,  lIf.IlT  AM'  OTHl  B  FIRFOSES. 
lieneroted  and  Dislrilinted  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 

Blnnijf^rfurinR  nod  U4^f rM*«34ln« 

GAS  Dual  Service 


I  NI  DIITED 

mutely  HOn,. 
rno  II.  P  AvalLiMe, 


F.  G.  DANIELS. 


-imong  them  for  perhaps  only  In  an 
outer  offico)  a  gener.il  manager  who 
alone  in  the  entire  group  had  anv 
real  experience  of  th.'  w-orkings  Of 
the  industrial  procosre.s.  T  he  early 
volumo.s  of  Hou.'it.on's  Ihnancia.l  Re¬ 
view  afford  many  examples  ot  in¬ 
dustrial  dirertorater.  of  t.hi.*;  kind. 

To-day  there  scemn  to  ha  a  ten¬ 
dency  in  the  reverse  direction.  The 
problems  of  ftnanrtng  are  mueb  less 
pressing  tha.n  t.hey  were,  now-  t.hat 
the  credit  of  the  larger  Indusirial 
corporations  Is  so  well  established, 
and  that  investment  bankers,  instead 
of  dodging  round  corners  lo  avoid 
the  indu-otrial  borrower,  are  camping 
on  his  office  doorstep  to  induce  him 
*o  Issue  more  securities  The  prob¬ 
lem  of  marketing  the  manufaetured 
product,  which  was  also  at  one  time 
solved  hy  enlisting  the  “conneci.lons  " 
of  influent1a.l  diroetors,  ha.s  now  be¬ 
come  a  much  simpler,  more  direct 
.ind  more  tec.hnica!  one;  if  is  a  prop 
lem  of  producing  the  goods  which 
the  consumer  w-ants  to  buy,  and  of 
training  the  retailer  to  handle  them 
to  advantage.  In  t.hcpe  circuni 
.^t.incep,  the  return  cf  the  technical 
roan  to  a  po.sifion  of  considerable 
supremacy  in  the  industrial  organi¬ 
zation  is  Inevitable  and  desirable. 
The  election  of  F.  <■ 


Inquirx  Tteouestril.  4«l<ire.»»  to 

Fewer  BM..  SS  «  r.ilK  >t  West, 
Tel.  Ililn  aetil.  Ilenirefil. 


Prodvrtlnrt—72(*  tnn’  da(t\. 

Mlllit  at 

Sanlt  Sfe*.  Marie,  Fspanola,  and  Shirgeon  Fallt, 


tow  Rates  for  Service 


LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

M.ANTTACTrRUiG  ALL  GRADEfi  OF  THE  FOLLOTVUtG  BOARP.«ii 

I  HIFBOABD  NEWSBOABD  VAT  LINED  BOABD 

STRADHOABD  AVOODPITLP  BOABD  fONTAINEB  BO  AMD 

A>HITE  PATENT  COATED  BOABD  AND  bPECIALTIES 

MILLS  AT 

Frankford,  Onl.  Campbellford,  Ont,  Montreal,  Qu«. 
Pulp  Mill  at  Frankfoid,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  G.  G.  KERRY  DAVID  F.  ROBERT.'OY  *  HA.4.  E.  WRITTEV 
President  General  Manager  Scercfary-Tre8»ure.r 


PAINTED  DE  LlTXE  PISPLAVS  .  .  ELECTKIC  DISFLAAT 
HIGHWAY  BULLETINS  !,  COMMERCIAL  SIGNS 

W'ALL  DISPLAYS  to  ce.,.!  '  ASCHCRAFT  SHOW  CARDS 

51  SHEPBFOOKE  STBEET  WEST 
MONTREAL 


Danieh.  to  the 
I  presidency  of  Dominion  Te.xtilc  Com- 
i  pauy  Limited,  i.t;  significant  of  the 
'  times  Mr.  Dmiels  i.s  a  i-ntton 
'  I'janufacturer  bv  life-long  training 
and  probablv  also  py  birth  He 
.  knows  the  mills,  the  buying  dep-art- 
'  roent  and  the  markets  of  thui  im- 
men-ce  corpor.-'tioD  as  nobody  ci-.e 
I  does;  and  while  the  board  eonta.’m- 
j  several  cjirector.s  who  are  grttatly 
I  senior  to  him  it  crrtainJv  contains 
nobody  w-bo  has  b.--en  more  continu- 
I  ously  and  whole  hea.rtcdly  dei-oted  to 
'  the  work  of  the  comp-inv.  M’e  .  nn- 
'  gratulate  Mr  D.mtcls  on  the  ittam- 
I  inent  of  one  of  the  highest  positions 
I  within  the  reach  of  -inv  f  anadnu  in- 
,  dui-tnalist. 


r.  A.  poGinr. 

good.s.  .ind  '■Ir  Bogcri  slated  t.hat  he 
found  It  rather  odd  that  ;;outh  Africa, 
w-hii'h  grew  praci.ic.ally  every  kind  of 
fruit  -and  vegetahic,  should  import 
the  oanu'd  product  from  Tanada. 
nearly  s  eeo  m  les  aw-a,v.  hut  thir.  evi- 
c.<-n*1y  showed  that  ih*  Dominion's 
produce  must  pe  ci-ceedinglv  good. 


p..(,ll..,ri 

lACHINF,,  O'l'hf- 
ST  BONIFACE,  Mi.e  l-aS; 

l.tSV.Aidvo.. 
r-TAnS.  MONTFEAL 
MANEECO  UINNIPEO 


.^-jlo*  Offl'-.K.,  ■ 
MONTREAL.  Ou-S--; 
TORONTO.  Ontarn 
WINNIPEG,  Minf-ibj 
\  AjaCOUVER.  B.C. 


I  PuErkasr  Property  ConLiinin5 
I  DepositA  nf  Limcfvtonc 

j  MagnojuAi. 


LIMITED 


Head  Office 


Quebec 


St  .John.  NB — The  pimonds  es¬ 
tate  at  Indiantown.  on  which  sta.nd 
the  Stetson-i-utler  saw  mills,  one  of 
the  he.st  known  land  marks  in  the 
city  and  operated  until  a  few  years 
ago,  has  been  purchased  by  the 
Fraser  Companies.  Ltd  .  from  the 
Roval  Trust  Company,  acting  for  the 
estate,  p.  p  Hanson.  K  .  MF.  of 
Fredericton,  acted  for  the  Fraser 
Companies 

Mr.  Han.^on  stated  later  that  the 
Fraser  i  ompanies  -already  owned 
the  limestone  quarry  situated  at  the 
rear  of  ihe  property  and  :.aid  that 
tbe  present  purchase  included  a 
qu-a.rry  of  magnesia  limestone  necor- 
sarv  in  the  manufacture  of  lime 

He  said  that  be  anticipated  de 
velopment  of  the  property,  hut  was 
not  at  lihertv  to  .speak  of  the  pohev 
of  the  rompany  for  which  he  was 
acting. 


N  ational  Distilleries 
Limited 

DISTILLERS  AND  BLENDEP.5 
r/ANUFACTU.RERS  OF  INDUSTRIAL  ALCOHOL 


-la.me.s  A  Eerie.-,  pre.sident  Ham:. 
Forhe.s  A  Oo  Ltd  .  who  h-a.f  hec-n 
made  vii-e-presidcnt  for  I'anada  of 
the  Ar-.'-ooiatod  Harv.ard  '  luhs.  ts 
one  of  tbe  most  proni'nemt.  as  well  as 
one  of  the  most  popu'a.r  of  ihe  coun¬ 
try's  investment  hankers  porn  in 
i'  amhridge.  Massaohur-^efts.  of  ‘."^ntch 
raients.  he  completed  hi;  college 
eduration,  at  Ha.'-v-j.rd  in  Idio  wth 
the  degree  of  B  A  He  wa.-  w  ith  the 
L.liot  Natjons.i  Bank,  and  the  j{o-''d 


!  change  hoi;se  of  McDcugaii  .ind 
!  .ins,  rcti.'vncd  'o  'Irm'- re.-j)  c-.-ri-  the 
:  week-end,  follov-ing  a  few  -weeU.; 
!  spend  in  England  and  F-oU'ind  'Ir 
i  Cow-.ans  found  c-->ndi''onf.  i-atisf.-ic’cvy 
1  in  Britain,  With  r  .inadi  -it!  secTiryie;-. 
I  in  g'-ow-ing  favor  Tn  'in  infcv--!e'.v 
111!  London  'vith  The  Li-aii;  Mail,  Mr 
I'ow.'in:-  referred  to  the  greatir*  less¬ 
ening  iniiuencc  -if  I'nglir-h  c-apit-a.i  in 
i.'anada  '  Before  the  war,"  he  point¬ 
er,  out.  '  T.  r  had  trom  Engl-ind  nor 
cent  of  the  money  we  neee-dd  for  .li¬ 
mes'  everv  compan,''".  now  ne  need 
onU'  •ahoui  2'  per  rent  There  w-js 
1  time  w-hep  on  reaching  the  office  m 
the  morning  the  f-.rsi  quesi.'on  .iskeij 
v.'if,  Hov's  London'’'  Vopod'’  rhinks 
of  a.skjng  that  question  now  Nonc- 
th®  less,  I  Uiink  Londons  influenco 
wii]  come  haek 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


l-.t  AD  OFFICE 


MONTREAL,  Canada 


Pori  Alfred  Pup  &  Paper 

CORPORATION 


'io|i“pb»)ne 

,  A,  J.  F.  MONTABONE,  M.  A.  1.  E.  E. 

comscLTiVG  i:i,r,r  rwii  Ai.  lammier 
.-p-ecialtr— Fulp  and  r.ipfr  >!i!l:  Kleetjjeal  Equipment. 
Fewer  riant.>,  Ltc. 

IMEERIAI  fHEAIPE  Euildiug  MONTEEAL 


Elliott  T  GaJt.  whose  dei'h  o*- 
curre-'l  rerentlv  and  "-ho  will  p3.=.i 
into  h'Storv  as  one  of  lii-  nvikers  of 
We.=tevn  danada  was  the  eider,'  son 
of  the  Hon  B”"  Alpya.nder  T  Gal*. 

G  I*"  .1!  G  ,  w-ho  filled  for  many  ve.ars 
a  distinguished  p’a  -e  in  the  politico) 
tiff  of  Canada  and  subsequently  be- 
.'ame  '‘.la.ada  s  first  high  commis¬ 
sioner  for  Canada  in  London  Tb" 

Gaits  were  a.  family  of  rolonizers 
and  financiers  who  did  much  for  'lae 
development  of  e.astern  Canada,  .a 
fact  wh'ch  may  explain  the.  inherit¬ 
ed  qudl’ties  of  the  mhiec.t  of  this  . 
sketch.  Elliott  T  Galt  was  horn  at  , 
Bhe-hrooke.  Quebec,  hfay  24. 

He  rereived  his  education  at  ■ 

Bishop'.-  College,  Lennoxville,  and 
at  Harrow,  England  Having  thu.s 
prepared  himself  for  a  business 
caree.r  he  went  to  southern  Albert-a  , 
in  18S1  as  manager  of  the  North  i 
TVesT  Coal  and  Navigation  companf. .  yn  these 
an  org-anization  which  w-as  prepar-  worked 
ing  to  repe,it  in  the  west  the  work  |  ,jj  1.•^^-n, 
v.’hich  the  older  Gaits  had  done  m.  of  Lethl 
T.he  eastern  town.ships  of  Qypheo  :  resource 
About  1SS4-S6  this  company  was  ,  ,,.y  jj, 
supplemented  hy  the  organiz-a'inn  of  ;  isation 
the  Alberta  Railway  and  Coal  Com-  plant  in 
company,  whirb  acquired  a,  large  3'  great 
tract  of  land  and  began  to  demon-  bridge 
strate  the  feasibilitv  of  the  cultiva-  of 

tion  of  cereals  in  southern  Alberta  :  ggr.katci 
hy  means  of  irrigation,  a  fruitful  ;  (rodurt.ii 
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ftffrerornetif-oTmprl  H^'dro-Elort.ric  Foteer  Commission 
made  every  po.s.s^iMe  effort,  to  serure  the  riphtn  to  de¬ 
velop  water  power  and  serve  Sault  Ste.  ^^ar1e,  but 
without  effect 

The  Daily  Star  quoted  C.  H.  .Tones,  president  of  the 
Spani.'sh  Kiver  .Pulp  *  Paper  Co,  ar.  follows: 

“With  a  privately  owned  company  servin?  us,  wc  know  i  national  In  its  effect.s.  ,:nd 


The  Importance  of  Large-Scale  Operation 


The  trend  tow.ird.s  larsre  .seale  op¬ 
eration  is  busines;.  1:  now  mter- 


tliat  -we  are  as.'.urcd  of  an  adeqtiaie  supply  of  power 
and  that  we  will  know  at  all  times,  what  the  power 
will  eosi  us. 

‘Tf  we  were  served  hv  Hydro,  we  would  not  feel  as- 
sured  of  always  bavins  an  adequate  supply  of  power. 


r»ei’ofe/f  £o  tfii-  ii’f'r^sfs  of  th>‘  puhlio  •in.  1h' 

h'Urf  tho.t  thr  f ni.fi/lrtrcr  nf  enpUot  is  rxsrntiril  to  the 
sfaMtitii  of  finsvee,  thr  prn.rprritj/  of  inifustry  a.it/i  thr 
(trr-clopmrvi  of  ntir  rrsourcr.s. 


MONTRK.M,.  T'RID.W.  ^^.^Y  Co.  in:S.  _ 

\N  heat  Farmers  and  Other  Farmers 

Am.a.iority  of  M  destroyed  the  Conservative.:;’  motion 
of  censure  on  the  (.overnment  for  its  course  in  tak- 
ins  authority  m  connection  with  the  application  of  the 
dumpins  remiiationr.  out  of  the  hand;;  of  the  Minister 
of  National  Pevenue.  The  Oppo:ition  proposal  was  iu 
thrsp  term;;  : 

“In  the  opinion  of  this  Hons-r  ihe  neep.vsary  aetion 
should  he  taken  h'  the  (in:  rrnment  forthwjHi  to  rffec 
lively  control  the  ur)rort,?tion  in'o  ('anad.-i  either  on 
-ale  or  on  consisnm  nt  of  natural  products  of  a  cla:;. 
or  kind  produeeq  in  >  under  conditions  which 

preiudiciall V  or  ininriou.'l.v  affeet,  or  threaten  to  preiu- 
dirially  or  miuriou;-ly  affect  the  interests  of  '  jnadlan 
producers". 

.Not  a  few  supporters  of  th?  adrotntF*ration  from  Que¬ 
bec  and  from  tVestern  t'ntario  were  derldedty  iinrom- 
foi-table  In  recisterinc  their  vote,-;  asain;:!  the  proposi- 
non.  It  is  fully  reco-ni/eri  here  that  in  the  fruit  and 
vrr.'tahle  crowtn:  belie  feelinz  is  very  keen  ahoiil 
tlie  attitude  of  the  (;o\ernment.  One  Quebec  t,theral. 
Poch  l.anctot.  ;  poke  m  rupport  nf  the  i  onr-ervati'e  pro¬ 
posal  but  be  war.  not  m  the  lotin?. 

Ihe  King  ministry  has  to  keep  itp  -n-rsipm  foilow.uT. 
pleased,  and  it  war  at  their  dem.jnd  that  the  dumpin: 
retiiiation  was  made  a  dead  letter. 


.ludges’  Sularic.s 

THT  ehtef  factor  m  determinipc  wha*  is  a  proper 
:  alary  to  he  paid  to  a  .ludge  of  the  higher  courts 
in  '  anada  is  the  income  which  a  cood  lawyer  r-in 
obtain  froro  his  practice  We  Ho  no*  r.u:sest  tiat  the 
ludse  should  necessarily  be  paid  as  rnuch  as  the  lawyer 
would  make,  for  there  are  eonslderatlons  of  dicntty.  to 
say  nothin:  of  pen.-mn  provisions,  wbrnh  add  to  i.be 
.(ttrartii  enes-  of  the  ludictal  post'ton.  R'Jt  men  of  the 
.ability  to  qualify  as  ludeer-  can  not  be  expecterj  to  eop 
Hernn  themr-elve-,  their  families  to  living  upon  a 

scale  ton  greativ  inferior  to  that  of  their  equals  whn 
are  still  practirin:  at  the  bar  -And  it  |,«  of  the  highe-.t 
importance  that  our  btdgea  •  hnuUl  enntiniie  1n  he 
Hrawn  from  the  be;  f  material  that  the  bar  can  Offer 
The  attitude  of  a  lar:e  part  of  the  House  nf  '  nm 
mono  on  this  etjbiect  is  the  familiar  attitude  of  cheese 
pann:  eennomy  in  the  purchase  of  highly  Impnrtnni 
personal  servirrs.  n-hich  goe-  hand  in  hand  with  tr 
respon'ible  ejtra vasance  m  mijch  larger  matters  II 
has  pinched  the  remuneration  of  the  higher  rank-  of 
the  (~K-|1  Ji.'rvtre  until  private  ernploy-ment  ba?  beep 
able  to  lure  away  peorre  of  the  ablest  of  the  nation  ' 
scientists  and  administrators  Rut  the  Impairment  of 
the  rh'HI  pervtee,  regrettable  as  it  i  =  .  Can  have  no  con 
sequences  33  feeinu.s  as  thos."  which  rrould  flow  from 
the  impairment  of  the  quality  of  t.he  bench. 

Needed;  .\  St.  Lawrence  History 

An  extremely  sensible  --iiggestion  was  made  in  the 
Senaje  some  time  .ago  by  the  Mon  U  B  Bos:-,  whrn 
he  proposed  that  the  fienartment  of  n.xternal  Affairs 
should  prepare  an  abstract  or  brief  hi.story  o^  the  en 
tire  pub.iert  of  the  relation;;  bet-ne.'n  '  anada  and  the 
I'nitod  State-  in  respect  of  the  u:.e  of  waterwa.'T-,  and 
particularly  of  the  St.  l,aw-rence  It  i.s  greatly  to  be 
regretted  that  fhu;  i-ugg'  Siion  h-a.s  not  been  e.arried  out 
The  eyistencp  of  ;  iieli  an  abstract  would,  for  instance, 
have  prc'erved  the  I  oronto  (Bobe  and  several  other 
authorities  from  falling  into  tbe  regrettabl.'  error  of 
lupposing  (and  of  informing  the  i  anadian  peoplei  that 
the  Inited  Stat.er;  alrcad,'-  posse;i.eb  all  the  navlg.atlon 
rights  that  It  can  ever  need  in  Ibe  St.  I.Awrcnre  Canal;-, 
and  that  there  is,  nothing  further  whirh  the  Americans 
lould  possihiy  a-.k  Sueh  .an  abstract  would  "make 
clear  to  the  meanest  intelligence",  nifhnut  the  nere- 
.ity  of  research  among  a  large  number  of  original 
documents,  the  distinction  between  the  St  I.awrarire 
River  proper,  which  is  opened  in  perpetuity  to  American 
navigation  by  the  I  reaty  of  1*71.  and  the  Soijiange-;  and 
l.acbine  <  anals.  which  are  not  opened  at  all  .-xeept 
at  the  good  pleasure  of  t'anada.  It  would  make  tdear 
the  distinction  between  these  two  canal."-,  which  do  not 
touch  boundary  water  at  .any  points,  and  ih"  canahs 
■'connecting  boundary  waters",  which  are  opened 
American  navigation  by  the  innq  Treaty  but  subject  to  i  diffir,ji)  (n 

abrogation  on  one  year's  notjre.  j  bootlegging  activity  could  be  interfered  with  b.v  mere- 

.And  these  things  having  been  made  clear.  ;♦  might  hy  rnaking  it  legal  to  carry  .a  small  personal  supply 
further  become  clear.  ,:ven  1o  ‘  ihe  nie;jne-,t  intelli  |  h,.  rot,;;  an  inter  provlneial  lioundarr.  \A  e  regret  on 

pnneiple  the  adoption  of  any  legislation  whjeh  makes 


witno.sslng  everywhere  the  gradual 
adoption  of  the  principle;;  of  mass 
production  Elsewhere  in  this  issue 
is  a  difeiiss’oii  the  International 
earlel.c;  which- represent  the  further¬ 
most  e\ien;,ion  of  industrial  com- 
,  ,  ,,  bin.'itiou  as  ive  kti'iw  it  to-dav  The 

nor  would  we  know  in  advance  what  the  power  would  |  international  cartel  is  hasel  aImo.;;t 
co.st  us.  Not  being  as-iiired  of  an  adequate  supply  of '  ini ariahly  upon  the  development  of 
power  and  the  cost  thereof,  wa  could  not  secure  money  ^tcoug  natiomil  cartels  within  the 
-  ,  •  larioiis  coiiniries  coneerned. 

for  extensions.  ’ 

J.  D.  .loues.  of  the  AlsPma  vStcf!  (  orpocation.  IS  quot-  liurope.  the.se  indu.s- 

ed  a.s  sa.ving  that  the  lote  of  the  people  in  Tivor  of  the  trial  combines  h;(\e.  attained  a  mag- 
private  power  companv  assured  e.vtensioii  of  the  steel  nifiide  jintJ  importance  which  e\- 

plant  because,  tJie  Great  Lake;,  Power  (  o.  presented  eorpor.ition  development 

ID  thus  count rv. 

definite  and  bu.sines.slike  proposition,  wluio  ilie  Gov- 

ernment-owned  plant  made  only  “vague  promi;-e3  of  an  ,  ha,;  heon  a  leader  in  the  deielop- 
indefinite  something."  ment  of  "‘‘Bif  Busmeis." 

•  - — -  1  The  principle.s  of  eronomy  is 

largely  from  our  experience,  rhese 
principles  have  been  emphasized  by 
certain  eeonomic  developments  in 
this  country  in  the  past  few-  years. 
The  extraordinary  growth  and  ex- 
pansion  of  .Anieriean  hu.siness  haie 
made  competition  particularly  keen 
In  order  lo  maint  iin  its  present 
market,  says  the  Index  of  New  A'ork 
Trust  I'ompany.  industry  has  been 
forced  lo  keep  |t,s  selling  prices  low- 
and  to  reduce  rnn;;tantl\  the  cost  of 
operation  'The  margin  of  profit  is 
generally  smaller  to-day  than  be- 
nof  nearly  |  fore  the  w  ar.  due  to  the  expansion 
rapacity  in  the  war 
period  and  the  very  keen  competi¬ 
tion  that  bar-  resulted  since  then 
The  manufacturer  mu.it  nuGntam 
his  income  by  selling  a  large  qijan 
tity  of  commodities  at  a  small  profu 
lather  than  a  smaller  quantity  at  .i 
better  pr'lre.  The  large  corporation, 
therefore.  i,s  in  a  better  position  to 
estahli.sh  a  profitable  har-is  th.in  i:s 
its  smaller  competitor 

.\s  To  Sfandardized  Prodiicf-jon. 

I  It  is  oh'iou.s  that  there  are  certain 
j  lines  of  business  which  do  not  tend 
'  theniseivp.s  to  standardized  produc 
lion.  Quantity  output  Is  suitable  for 
'.tee|  rails,  but  less  feasible  for  a 
.specialized  commodifv  such  a.,  per- 
fume.  Even  the  •  peeiallies.  how  - 
I  ever,  are  being  brought  under  ex 
I  tensive  corporate  contro'  tjinee  the 
war  we  have  become  i.jqi'liar  witii 
the  fart  that  firms  of  long  ."tanding 
with  old  and  very  well-known  trado 
names,  making  highiv  individualized 
product;;,  have  qu'etl.v  hern  incor¬ 
porated  into  a  chain  syndicate,  or  as 
a  branch  of  a  corporation  manufac- 
i-.t  if  the  luring  other  produetr.  on  a  quantity 
,  basis. 

rpareq  reasons  for  this  trend 

Amcri  i;,  the  fart  that  most  of  the  profits 
in  business  are  going  to  the  large 
'  corporation,  and  here  a  survey  of 
the  returns  of  the  federal  corpora¬ 
tion  tax  affords  an  interesting  illus¬ 
tration  First  of  all.  there  Is  the 
somewhat  surprising  fart  that  4t  il 
•per  cent  Of  all  corporations  in  the 
country  showed  a  defiett  tn  TA25.  the 
I  last  year  for  which  tbe  returns  are  I 
available  The  annual  report  of  the  j 
fiecretary  nf  the  Trea-ury  stater.  ' 
that  out  of  a  total  of  Fie.OT!;  eorpor 
atioDs  making  return."-  in  that  year, 
onlv  rr-i"..'’.?-!  reported  net  inrome  and 
IVV.T.TS  reported  a  defii-lt 

Total  Profits  Show  ReMer. 

This  average  of  4t  per  cent,  re 
presenting  the  proportion  nf  bu:-;i- 
ness  failure,-,  bar  been  fairly  closeiv 
mainiatned  over  a  period  of  year.s, 
The  total  volume  of  profits  in 
was  higher  than  ever  before,  and  de 
fteitr.  were  lower,  so  that  Arneriran 
Industry  as  a  whole  rhowed  some 
Improxf  ment 

Of  these  total  profit*,  those  made 
by  manufacturer:; 

.T.A.enn.noci  a  year 
almost  11  per  rent 
they  were  in  I''23 
with  more  than  S.'S. one, non  a  year  net 
income,  however,  showed  an  in¬ 
crease  m  profits  nf  2."  4  per  cent. 
These  latter  manufartiirers  repre 
sept  one-tenth  of  one  per  cent,  of 
the  total  number  of  manufaefuring 
eorporatlons;  yet  tbev  earned  441;, 
per  cent  of  the  total  manufaetur- 
tng  ineopie  I  onr-ldering  all  mr- 
poratlon;.  of  c' ery  kind.  TS  2  per 
rent,  of  the  profits  of  .Ntneriran 
busines.s  are  mad®  by  firms  who.se 
profit.*  reaeh  Ifie.nqo  or  over.  In 
the  rubber  goods  Industry  for  ex- 


InreulBienl  Krosn,  fhloogo. 

in  the  main  division.",  nf  Aroerie.an  i  .siderablv  tpore  than  tivjee  as  high 
bu-slness.  I  as  the  average  profit  made  in  any 

T'rom  the  table  it  can  he  seen  iha*  |  other  Industrial  division.  Rubber 
the  weakest  indu-stry  is  mining  't  he  j  good:;  rank  second  in  the  size  ot 
most  unsalisfaetory  divt.sion  in  Ihe  j  average  profit  per  suecessfiii  com 
mining  industry  i.s.  of  coiirr-e.  soil  '  panv,  and  chemie.als  third  In  both 
co.al  production,  and  tho  figure  is  I  con.struetion  and  .igrieuHure  the 
an  interesting  commentary  upon  ’he  I  average  profit  i.s  compar-ativeiv  low 
present  soft  enal  situation  Divided  j  amounting  to  only  about  $lfi,nnn 
among  a  great  many  units,  scattered  dperating  expenses  are  highest  in 
over  a  w  ide  territories,  the  bitiimin-  I  the  division  including  fond,  bever- 
ous  coal  indu.stry  doer,  not  achieve  j  tobacco.  A  similarly  high 

a  very  high  rating  ou  the  Imsis  oi  •  proportion  governs  the  industrv  of 
effieieney  anti  co-operatton.  I.ike- ;  retail  and  wholesale  trade,  textiles 
wi.so.  in  agririilture  only  47  pet  I  ^nd  rubber  goods.  By  far  ihe  small¬ 
est,  proportionate  operating  expense 


Quality  in  Dairy  Products 

SPEAKING  at  a  recent  convention  in  OntArio,  A  F 
Gracey,  pf  i^lmcoe.  showed  bow  Canadian  produc¬ 
ers  have  realized  the  essential  part  played  by  in;.istence 
upon  quality— a  feature  of  (  anadian  butter  and  cheese 
outputs  which  has  won  them  a  big  reputation  In  tbe 
world's  prodiiet.s.  It  i.a  knowledge  of  the  first  quality 
of  sueh  dairying  produel;;  which  lustjfie;.  leading  im¬ 
porters  and  inerehant.w  in  the  i  nited  Kingdom  in  ask¬ 
ing  for  more  and  more  (  an.adian  bacon,  butter  and 
ebeese.  .After  rem.irking  tb.it  (  anada  had 

rcaehed  her  limit  in  ra-trketing  dairv  products  and  that  ^  of  industria 
there  was  no  prospect  of  doing  so.  Mr  Crarey  expressed  | 
the  opinion  that  such  a  period  wou'd  not  arrive  ;.o  long 
.IS  qijaliiy  remained  of  the  highc:t  He  r-aid:  ''(Quality 
will  always  sell  under  severest  cnp.pet.ition  No  other  , 
business  could  have  stood  t.he  erltici.tm  and  puhlicitv  , 
gnen  fo  our  faults  in  quality  and  survived  if  that  in  ; 
dustry  had  not  beep  fundamentally  sound  To  the  ; 
credit  of  our  milk  and  rrea.m  producers,  to  the  ability  j 
of  our  cheese  and  butter-makers,  above  all.  to  the  ! 

Ic.aderr;  of  dairy  education  and  the  help  of  our  Govern-  • 

menis,  we  now  produce  the  finest  eheees.  the  finest  j 
butter,  the  best  mUk  for  human  consumption,  and  the 
finest  d-firy  products  found  on  the  world'--  m-irket,  Thi.s 
does  not  ray.  however,  that  all  our  dairy  products  are 
of  this  high  quality,  but  we  are  iie.arer  perfection  than 
we  have  ever  been  '■ 

•  anada  no(  only  has  opportunit'e;  m  (he  importation 
of  butter  and  chee-e  of  high  quality  but  the  Anieric..n 
market  for  milk  and  cream  can  be  developed  to  impor¬ 
tant  proportions  if  the  import  regulation.',  of  the  I  nited 
fstates  Department  of  A  gi'|cii!till  e  are  met  T  here  i,s 
danger,  howex-er,  that  export;  now  being  made  oxer  the 
border  ■will  have  to  he  dr  continued  on  Ala 

conditions  under  which  milk  Is  produced  and 
for  market  are  not  im proved  The  loss  of  th 
can  market  for  milk  and  cream  would  not  of  ((self  he 
seriou:  if  it  encouraged  the  r  anadian  butter  and  rheese 
industry,  hut  if  it  m.ears  that  a  product  not  fit  to  go 
to  the  I'nit-'d  .'•staler  i-x  then  turned  Into  ('anadian 
dairy  products  it  rcflerts  ■!  ;ad  rrvndition  in  Canadian 
d;i.iryirig  and  a  :-tranEe  lack  of  intelligence  on  the  part 
of  (itjr  dairy  farmer*. 


cent  of  tho  units  were  able  to  show 
a  profit,  with  ruhher  goods  ranking 
third  with  54.7  per  cent. 

Profit  In  Piiper  and  Pulp. 

On  the  other  hand,  the  industry  In 
which  the  l.Trgest  percentage  of  cor¬ 
porations  made  a  profit  is  ihe  paper 
and  pulp  industry  where  the corpora- 
tioiis  are  fairly  large.  The  average 
volume  of  profit  in  that  industry, 
amounted  to  .<Sfi;!,'J54  which  is  con- 


s  found  in  railroad  and  utility  coni 
panies.  amounting  to  only  5.7  per 
cent  This  is  an  astonishingly  small 
proportion  of  the  total  revenue  from 
sales. 

It  is  significant  that  for  American 
Industry  as  a  whole  the  expenses  of 
doing  business  in  were  only 

n,";.!  per  cent,  as  compared  with  94.3 
per  cent,  in  1924. 


The  Record  of  American  Business 
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What  Others  Say 


Alcoholic  Profpctionism 

The  prrit.'rt-  filed  b"  the  X'^rini)-  liquor  Healing  pro 
x-inre'x  nf  I  anada  again. t  the  ;>,'T!ate':.  propo.sed 
■tincndment  fo  tbe  bill  respecting  Inter  provincial  liquor 
raffle  appc'ar  to  have  been  dictat-d  cnn'.tderabl''  more 
■  •  what  we  may  call  tbe  lirrn'cd  victualler  interest 
o’  tho-c  gox-ernments  fbau  by  thnr  ronrer'n  for  tbe 
nubile  weal  The  Jlona.tc  propneed  to  make  it  law-ful 
;ny  an  i'ndi'-"idual  to  convex  alcoholic  Inquor  from  one  , 
■■-.n. prohibitory  prox'lpee  to  another  to  an  amount  not 
ceding  half-gallon  without  being  Ita.ble  to  prosccu.  I 
lion.  Thin  i".  an  act  ■whioh  i.  performed  dally  by 
"'diedr.  of  highly  respectable  (-iti/en;;,  and  will  con 
tmu“  t-0  be  performed  no  matter  what  legislation  Is 
p.sssed  by  the  Senate  and  House  of  l  ommons  regard¬ 
ing  It.  Tt  is  also  an  art  which  must  he  ronstantly 
performed  bv  foreigners,  who  perform  it  in  all  inno 
cenre,  becau:'e  if  would  never  oerur  to  them  that  a  | 
provIne?  wlni-h  will  freely  and  readUy  sell  them  a  j 
forty-ounc-'  bottle  of  whiskey  would  ob.iert  to  their  I 
bringing  into  it;;  t.erritorv  a  few  ounces  purchased  in  j 
another  province  and  earried  for  their  own  eonsump-  • 
non  and,  it  max'  be,  to  meet  their  medicinal  require-  | 
men*.;;  if  tbev  enter  the  n-^w  prox  inec  on  a  Sunday  or  j 
a  holiday,  or  at  an  hour  when  tiie  local  dispensaric;.  j 
are  no*  open.  i 

The  liquor  dealing  prox-inees  do  net  apparently  admit  i 
that  the  real  motive  for  their  pi-otest,*  j*  ^  d-'.-ire  lo 
protect  their  own  business  from  competition;  but  there  ! 
I?  much  rea.-on  to  .suppose  that  th-at  is  the  ca.-;e  The  j 
alleged  motix'e  la  a,  derlr'  that  the  enforcement  of  I 
provincial  laws  shall  not  he  made  more  difficult.  ft 

doe's  not  seem  likely  that  any  vcj-y  servieeahle  weapon 
would  be  placed  in  the  hands  of  the  hooil.’gger  by  glv- 
ing  him  and  hi;,  more  law-abiding  fellow  eitizen  the 
right  to  carry  a,  few  ouncep  of  liquor  from  one  pm- 
xinee  to  another.  The  amount  of  one  half  gallon  sug¬ 
gested  hy  tjne  Senate  may  have  been  unneee.sr.arlly  high; 
but  the  protesting  provineer-  are  not  dlspn.'ied  to  toler¬ 
ate  any  amount,  and  at  their  dirtation  the  Senate 
witlidrew  it;;  propo-'-al  in  ioto.  Bootlegging,  a.:;  mo,? 
people  ar.'  a  ware,  is  not  now  done  in  ounces  or  even 
I  in  half-gallnns;  it  i:4  lone  by  the  motor-car  load.  ft  h, 
how  the  suppres;;ion  of  any  Important 


rXGMSR  A>T>  FBF.ATH. 

Be- (on  Tra.nscript'  English  Ls  l  aid 
to  be  the  language  best  r-uited  to  he 
rome  a  world  tongije  As  French 
was  the  old  time  language  of  dlplo 
maey,  is  Tngli  h  to  he  the  medium 
for  the  repre;, SI  nil  of  open  covenant;; 
openly  arnxed  at? 

jrPGFS'  SAT. ARIFS. 

La  Tedhiine  fBhe.cbcnoket :  "Tn  mir 
opinion,  the  CTox-rrnme.nf  shcyuld  art 
on  the  rerommend-iHon  which  has 
iurt  been  made  to  it  by  the  parlia¬ 
mentary  committee  re.tpon.sihle  for 
the  stud'v  of  this  sub.leci.  and  do 
prompt  justice  to  the  .slight  oMec 
Mens  that  might  be  raised  here  and 
there  against  the  recommended  in 
crease.". 


DTTORC T  MIT  I.  f  T.OGGT  K 

(Edmomt.on  .toumAli :  Tt  is  hecom 
mz  l-aerear-liigiy  diff1esu.lt  a.t  nttawa 
I  to  handle  a.ll  the  dix'oree  hills  that 
are  ure.^enled  to  parliament  Air 
lA'ood;  X' ort.h  complain'',  that  no  atten- 
I  1 10.13  to  their  merit",  ir.  gtx  en  h.X'  the 
I  Hou;.e  of  r'ommons  and  that  they  are 
I  paz  sed  in  a  pe.i'func-fory  way.  But 
thi;;  ts  tnevifa.We  Dependence  hag.  to 
I  he  placed  on  the  Benate'.s  diooree 
committee  aj3d  it  has  been  split  into 
three  bodies  in  order  to  cope  with 
the  pres:;ijre  An  .Alherta  memhei'. 
iTr  Gar-diner,  suggests  tha.t  a  Mil  he 
passed  Iran;  ferrinz  tJie  OntaiHo  oaises 
whleh  ronsti+ute  a  large  proportln-p 
of  the  total,  to  the  courts  of  that 
prox-tnee  q  hts  ks  clearly  the  remedy 
with  less  than  the  oppo-siti-on  that  it  i,, 

net  Income  were  certaJn  to  encounter,  It  muit  ultima- 
smaller  than  be  adopted. 

Manufacturers  , 


vlnce-s)  t.he  Eniverf.itx-  here  so  far  as 
the  ..;tudent  body  i;,  concerned  u,  it 
provincial  a.ffair.  Moreover.  al 
though  the  name.;,  would  tead  one  to 
the  cnnclu.r.ion  that  the  students  are 
largely  of  .Anglo-Saxon  origin,  there 
are  a  sufftcieney  of  others  to  ind' 
cate  tha.t  the  new  ("ajiadianr.  are 
finding  their  way  to  the  University, 

THF  FFTITTE  WITT  PHOTT. 

London  Observer:  The  recent  ap¬ 
pointment  of  ministers  abroad  ha." 
ex-identiy  prompted  a  spirit  of  In¬ 
quiry  throughout  ('anada.  tUhat. 
the  opposition  is  asking,  is  uitimate. 
ly  Inx'oived  in  Canadian  momhership 
of  the  British  Empire  and  of  the 
League  of  Nations?  The  government 
is  rontent  to  reply  that  the  future 
will  show  logically,  of  course,  a 
case  can  he  made  oijt  ag-ainsi  ap 
prnx-al  of  t.he  principles  of  the  Lo¬ 
carno  policy  combined  xviti  abst.en 
t.ion  from  the  commitments  which  it 
involx-ed  But  the  unlly  of  the  Em 
pire  Is  maintained  by  a  ripliif  which 
transcends  logic.  Enough  that  it; 
member,*  .shoiild  appreciate  one  an 
other.  TTien.  tf  crisis  come  upon 
one  of  them,  the  others  will  rally  to 
Ills  aid:  and  the  c.rlt.lc  who  distni.st:. 
this  attitude  as  daTigerou-sTy  optim¬ 
istic  .should  remember  1914. 


THF  TliTTFBSlTT  OF  M-AMTOBA. 

Ma.nitoba  Free  Press;  No  oia.tter 
how  many  convoca.tlon  da.ys  have 
come  and  gone,  each  new  .vear  re¬ 
captures  the  thrill  of  a  dramatic 
youth  marching  out.  to  meet  the  ad¬ 
venture  of  Hfo.  On  this  occa.idon 
Afanite-ha  T-'nix-ersity  graduates  .some 
3.50  students  in  the  fa.cuiUes  of  A Hs. 
Science.  Agriculture  and  the  Profes¬ 
sional  schools. 

Each  year  seer.  tJie  enrolment  a.t 
the  University  Inerca.slng.  thoijgh 
,  .  .  not.  it  is  true,  xvith  the  asionlsblng 

ample,  where  there  are  a  number  of  ;  increases  that  Matured  the  vear.stm'- 
very  large  roneerns,  9fi  1  per  eent.  I  fniin^-in-  war  Now 

of  the  profits  are  made  hy  corpora-  oj,; 

(ions  with  profits  over  tU'.nnn,  Tn  .  postgraduate  cour.ses  are  slowlv 
railways  and  puhHe  utilitle;.  fhl.s  j  mounting,  this  .vear  there  being  87 

i  enrolled.  .An  ana.lystr.  of  tha.t  enne-L 


proportion  amounts  to  93  S  per  rent 
in  rhemlealr  92  ?  per  cent  and  In 
metal  and  metal  produets  91  S  per 
cent. 

A  cianslderation  of  the  profits  and 
In.s.ses  of  the  different  major  ind'jr- 
tries  is  not  only  an  interer-ting  re. 
cord  in  itself,  hut  shows  the  import- 
anee  of  large-scale  operation  The 
fahle  below  gives  figure",  for  the 
pereenlage  of  firms  making  profits 


A  GREAT  rAJTAHIAN.  | 

fcitta.xra  .foumaJI:  Greatues-s  in  a  j 
man  is  a  relative  term,  and  there  a^re  I 
so  ma.ny  sta.nda.nds  by  wbich  tt  max  | 
be  measured  and  defined  tJia.t  it,  1*  | 
net  e.a.ciy  to  deternnine  -whai  men  in  j 
pa^-t  or  oont-'xmporaTy  history  are  en-  I 
titled  to  be  e.alled  grea.t.  About  Dr  1 
Chairle.s  Sa.iin.ders.  bowever.  who  i 
yesteipdar  eevered  a  Tong  residence  | 
in  this  city  to  take  abode  tn  Toronto.  | 
there  ca.n  be  Uttle  chaillenge  to  tho  j 
claim  that  he  stjuids  today  and  must  ! 
always  stand  tn  the  forefront  of  great  | 
Oana.dlan-s  For  If  to  make  the  j 
mightJest  human  am  wer  of  hks  age  to  | 
the  da.ily  prayer  of  milTIcms,  "give  us  ! 
this  d-ay  our  da.tly  bread",  a.nd  in  j 
doling  so  to  also  help  open  up  a  new  ( 
empire  of  ppodueitivtty  and  to  piaoe  I 
added  miUlons  Into  the  pockets;  and  ' 
greater  comforts  into  the  homes  of  i 
his  country'Tne.n.  be  not  among  the  ! 
cha.ra.rterlstics  of  g  re  a  in  ess,  I’jcn 
■nothing  else  can  he. 

And  that,  precl.sely.  i.s  the  clory  of 
Dr.  Saunders.  There  ks  Tittle  In  the 
tale  of  man'.s  j-trUjggJe  xxith  nature 
that  ha.s  more  of  romance  than  the 
-'itory  of  the  development  of  xvhe,at. 


G00r>  PROSPEPTS  LV  0KAXAGA5 

Vernon.-- Tba  t  the  fruit  crop  pros 


i  merit  discloses  that  1t  eox-ers  Manl- 
Itopa  about  fifty-fifty  .as  between  tbe 
city  a.nd  rcif.nf.toxx  1)  distriets  wblch 
lr>  in  proportion  to  the  population  Ipee.ts  in  the  Ok.a.naga.n  Valley  were 
jit,  .show;,,  1,00,  that  although  ManI- j ‘’scellent  and  in  keeping  xi-ith  ihe  | 
I  tc’ha  does  dra-x-  .some  students  from  |  geue.ra,l  optimistic  outlook  through- i 
j  other  proxdnees,  and  although  a  very  i  out  the  west,  was  tbe  statement  made 
jfew  Manitohans  seek  other  universi-  hy  W.  M.  Ne3.1.  general  manager  of! 
tie.",  (nothing  like  so  njuny  an  is  the  |  western  lines  of  the  f'-jnadlan  Pa- 1 
leia.se  xx-it.h  the  other  western  pro-'eiflc.  j 


made  clear,  it  might 
even  to  "the  me;jne-,t  intelli 
gcncp".  that  the  power  lii  grant  preferential  ir.-atmcnt 
to  (  anadian  enmmene  m  the."r  i  anadian-madc  water 
way:-.  and  to  make  what  terms  ve  ixiH.  frniu  lim-'  tf 
time,  for  th®  use  of  ibeni  by  th’'  commerce  of  othei 
nations,  is  one  of  the  nmst  valuable  rights  that  thi.- 
country  poT-scsse:;,  and  should  never  on  any  account  be 
permanently  surrendered. 


vSault  for  Private  Enterprise 

The  rec'.ent  election  in  Fault  file  Marie.  Ontario,  to 
determine  xxhethev  the  people  preferred  tbeir  ei-c- 
tric  poxver  from  the  provincial  and  gox-ern.ment-oxvned 
plants  of  the  Ontario  Hydro  Flec’rir  Cnminission  or 
rcom  a  rompan:.'  privately  owned  and  operated  showed 
that  all  ‘  anadians  are  not  quite  as  blind  a;,  tb®  short- 
fominzr  of  government  ownership;,  ar-  .'om®  American 
agitator;,  try  to  make  out,  sa,v:,  the  Public  Serx'ice  Maga¬ 
zine  (("hicagoT 

The  isr-ue  between  the  puhllcly-ov-ned  Ontario  Hvdro- 
Electric  Poixer  (bmmirsicxn  and  an  American  prix-ately- 
owned  power  companv  was  fairly  drawn  In  an  election 
at  Paulf  Pte  'lane,  when  th®  voter*  declared  hy  a  ma- 
.mrity  of  511  that  they  fax'ored  th®  development  of  water 
power  on  th®  goo  Flier  hv  th®  Great  Ijake*  Power  to., 
an  American  property 


I  VERB  rr MIL  circles  .Ill  ox- 
QI  ABRFI,.  treniely  uufnrtiin. 

lie  on®,  tine  of  t.he 
main  rea."on;  why  there  fhoiild  be  a 
f.iir  price  for  ncxvsprinl  i  -  that  the 
big  market  for  i  n.idi.'tn  paper  is  in 
the  U’ntfed  gtaite-i  an  i  th®  publishing 
business  in  that  country  i.®  .‘o  prex  .. 
pe.rour-  ’.bat  it  could  well  afford  to 
pay  a  tair  price  for  its  |•equI''emont,, 
Tb®  unexpected  d’vision  of  opinion 
between  the  producers  i;.  pow'  like'/ 
to  result  in  th®  American  publishers 
obtaining  their  rupplio;.  of  pa.per 
a.ltogether  too  cheap  a.nd  x(  w  ill  rpeaii 
that  none  of  the  roimpanics  hero  w-il! 

I  be  making  all  ih®  profit  they  shou'd 
I  As  a  result,  th®  American's  ''  ill  hax® 
that  ! 'It®  main  advant.ag,®  of  th®  rapid  con. 
Mjmpt.ion  of  the  rich  woed  reserxe; 

.  ,  _  ,  .that  are  being  so  quickly  <  aten  up 

then  it  IS  high  time  that  something  b®  done  to  put  j  ,he  different  p.art;,  of  the  Dnmi 


a  crime  out  of  an  act  In  itself  harml®;.",.  cnntiantly  per¬ 
formed  by  I'C'-pectahlc  pri-,soEs,  without  evil  motive,  .and 
practicall.v  inipos.';.iMe  to  prevent. 

Coupons 

A  I.ondon  school  teacher  declares  that  tbere  is  no 
s.'jch  thing  a:-  th®  ''axerage  child"-— with  xx-hlr,h  all  par¬ 
ents  will  agree 

•t-  ¥  ¥■  If 

An  advert!6em»nt  reads:  "For  th*  Long  M*«k-end 
Blip  awav  luesday  evening  —But  xx-hv  spoil  surb  a 
week  hv  working  two  days. 


The  mix  up  that  ha.s  occurred  o. frjtbe  I’nitod  States,  how'ever,  placed 
the,  newsprint  ;  ituation  i;  generally  his  bux-ing  nrga.niza, t.ion  in  a  po.-;ition 
x-ie.xved  in  banking  '  tb-at  wa  ;  sonie.xvhat  different,  from 
th,at  occupied  by  .i.ny  other  nox«s- 
p.ape.r  group  in  th®  continent,,  .and  the 
contract  fn.r  his  supply  was  .in  at- 
|iracii,ive  ope  for  .tny  particular  com¬ 


pany  to  secure. 


With  th®  aetix';ty  that  bar,  occurred 
from  time  to  Irwi®  in  the  various 
Iseues  eontroMed  hy 
A  STT'C'F.SSI'I  L  the  Nesbitt-Thom- 
OrFB.ArOR,  son  group,  loea.l 
t.rader;-  ba,x-e  some 

w'hat  got  into  tie  habit  of  crediting  j  country  it  xx  as  felt  it  had 
‘Pat  "  Thomson  ar  being  one  of  the  |  financed  either  in  Ijondon 


pa.rtieularly  oonoerne.d  in  the  various  j 
deads  that  b.ave  been  brought  about.  | 
Mr.  q'honison  ha.s  ;;een  to  it  that  the  j 
market  reflects  a.  proper  apiirenatJon  j 
of  the  big  imdertakingr.  that  are  | 
being  caimied  through.  ! 


If  It 
Montrea. 


;  true,  ar  dccMred  by  '  Du’a®"  Schtll’ 
and  Toronto  flying  fields  are  not  fit  to  land 


i  anaida  on  the  air 

¥ 


map  of  America. 


¥ 


Fortupa-teiv  the  people  of  M  er-t»rn  '  anada  ar®  not 
as  unfriendly  to  th®  I'aandian  Pacific  Rjjiin-ay— tb® 
great  developer  of  the  prairies— as  th®  Manitoba  Fr®® 
PresD  xx'ould  hax-e  th®  w-orld  (or  thor®  x'bo  read  it  I 
tjellex-e  And  th®.  Free  Prc.or,  would  he  th®  X'cry  firrt 
to  complain  tf  Its  low  rate  policy  ever  impaired  the 


According  to  the  Sault  Ste.  Marie  Dally  star,  the  efficiency  of  the  C.  P.  R.  service. 


p.irt;, 

niop 

Bi'  a  peculiar  co-inc  dence.  the 
mix-up  occurred  I'n  connection  xvith 
1  n-hat  is  referred  to  a*  th®  Hearsi 
contract  For  .a  long  Urn®  Hear.-t 
x'as  regarded  a:-  being  anxt.hing  hi;* 
frlendix-  t.-x  ran-ada  -and  m.any  inter, 
est'.  for  a  long  tlm®  tried  to  piexent 
bi.s  publications  from  being  d'stribiii 
ed  in  this  country  The  large  cla  m 
of  papers  that  he  ow'ns  throughout 


prim®  mox-ers  in  them  "Pat",  x' ho 
is  hte.f'ed  wahh  .a  x-erx-  optimistic 
dispo:-,  t.ion.  has  m  inx  attributes  that 
nvi.k®  it  ea.sx-  for  b.im  to  attract  a 
conr  der.able  follox'  ine  a.nx  htpc  he  i; 
interested  in  ;  am®  part'cij.lar  stock 
tVhen  h®  enter',  a  broker's  office  ,i 
common  exp.re;.sion  is  be  sells  th® 
principal;,  themselves,  so  that  in  turn 
it  ir,  not  any  xvopde-r  th®  traders  alfo 
like  the  seouritie." 
identified 

Full  of  co-ijrage, 
ing  to  b'lv  a  fair  amount  of  anv  h'lie 
be  IS  aefixe  In.  and  on  this  .ac"/aun* 
he,  under  gixen  cord ’ions,  can 
readi'lx'  carry  hi;.  :toc!,r,  fo  much 
hizher  le'-efs 

AVhlle  Mr.  Neibitif  has  ailw  a.'-s  been 


The  abMtty  that  C'ajia.dlan  groups  j 
h-ave  dU-'pla.yed  in  bu.ving  back  Faina-  j 
dilan  unde.rta.klngs  tha.t  I 
rr.ATiNG  ha.x-e  been  oxvned  cut- 
yETV  BOf/F.  side  the  country  is  one 
of  tJie  ma.rvels  of  the 
past  year  Back  a.  generation  .ago  If 
(.here  wa:;  any  big  en-terpriso  In  tbe 
to  be 
y  the 

L'nJtez]  Ftater 

The  most  important  dex'elopment 
of  this  kind  recently  ha-s  been  the 
keen  bidding  that  took  place  be¬ 
tween  diiffcrent  group*  which  would 
hax-e  resulted  in  bringing  h.ack  con¬ 
trol  of  the  British  ('olumbia  Flectri® 
Gompany  from  Icandon.  England,  to 
•  'i.n-ada  They  fina’Tx-  came  io  an 


a.greenient  to  combine  (o  t ’’a®  ox  er 
x'-itb  xvhicj  he  i,s  j  the  de.3.1  hetw-een  them  The  trans¬ 
action  xva?  t.he  largest  tif  it-,  kind 
he  IS  .a’w-.ax-;.  will-  lexer  attempted  by  t'anaui'ins.  but  anx' 
one  of  the  ginupp  that  were  identi¬ 
fied  with  the  deal  could  readily  have 
bandied  it  alone  Outside  of  Mont¬ 
real  the  B  f  Electric  represents  i  ne 
of  the  lairgest  prix-ately  owned  public 
utility  undertakings  In  the  Dominion. 


1000%  PROFITS 

nifldA  hy 

from  a.n  <nv#ptm^rit  of  S.Ia’O 
in  n  rompanv  mnnufartur- 
i n p  (M ni^ o r  A I 

brIio\f»  an  Investment 
in  Ih^  shflros  of 

Kelly  Dry  — Pure  Juice 
Corporation 

off»*rp  an  *'rp^rt»jnity  rr*m- 
parahl^  to  th«  ono  men- 

Knll  be 

furnished  Avlthout  obliga¬ 
tion 

irrif?  today  for  thp.  prntperftjt 


Same*  . . 


1910 

Credit-Canada  Limitee 

tMESTMF.NJ  ttAShF.RS 

120  St.  .lames  St.,  Montreal 


Canada  Permanent 
Mort£age  Corporation 

QrARTFRFT  DH  11*1  VI» 

Notice  i*  hereby  given  that  a 
Tiividend  nf  THREE  T'EI{ 
•  ENT',  for  Ibe  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  <  EN  T  PER 
ANNNU 'd 

on  th®  paid-up  (  apit.il  ,'Hfcck  of 
l.h®  Corporation,  ha*  boon  de¬ 
clared.  and  that  the  ."arac  will 
be  payable 

TUESDAY,  the  THIRD  DAY 
(TT'  .fUl.Y 

next,  to  Shareholders  of  record 
at  the  close  of  hu.'  inc;.*  on  the 
Eifteenth  day  of  .lune. 

By  order  of  the  B-oard. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  .May  16th,  Id?"?. 
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Bank  Notes 
Municipal  Debcntxjres 
Bonds  Cheaues 
Stock  Certificates 


g  Canadian  Bank  Note  Company 

Liniited 


m  WELLINGTON  ST  BELT 
OTTAWA 

Branch  Offices: 
Montreal  -  360  gf-  Jonte*  «♦•  XX'. 
Toronto-  1t)04  Foyal  B»r,klt'<1g, 
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K.  H.  Kompfe  &  Co. 


Investments 


.m  Bay  St. 
TORONTO 

AdfUyltIr  J.tJf 


Dotn  Savings 
Bldg. 
LONDON 
Telephone  Hfl77 


The  Invcgtor — 

rubltabf**!  monthly  noff 
c'atiii  toint«roptod  iqquir«rM  hr 

^IlOD^UNC 

\VEIR.€L04 

LUtUfa 

305  Si.  James  Street. 

MONTREAL 

TORONTO  OTTA-nye 

HAMILTON  LOXinON 


The  FInancIsl  Times  Is  printed  and 
published  at  333  Craig  Street  Wear. 
Montreal,  hy  The  Montreal  Finan¬ 
cial  Times  Publishing  Companv. 
I.tmited.  Montreal.  General  Man¬ 
ager,  David  Burnside. 
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FAMOUS  PLAYERS 
CANADIAN 
CORPORATION 

First  Mortgage 
Bonds 

Price  100  to  yield 

6% 

Write  for  circular 

HANSON  BROS 

wcorvoitATU) 


HINTS  TO  INVESTORS 


Specializing 

in 

Unlisted 

Bonds 

and 

Swells 

Phone:  Elgin  2341-2342-2343 


G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


ALGOMA  STEEL 
CORPORATION 

First  Mortgage 
Sinking  Fund  Gold  Bonds 
BOrOHT  AM)  801, D 

NcFETRICK  &  COMPANY 

2.12  ST.  .lAMF.S  STni’.l'.T, 
MOSiTRFAl,,  P.Q. 

MAIn  4.H0-tr20-4t21. 


Letters  to  the  Editor 


IVRIGHT  MOTORS. 

£2  Aususta  St., 

Hamilton, 

May  2nth,  IfCS. 

To  thp  Editor  Financial  Times, 

Dea.r  Sir, — 

Roferrins  to  your  reply  to  T.  E.  in 
your  is.sue  of  May  IRth.  in  which  you 
rlifi  cotmt  the  ability  of  the  Wright 
Flexible  Company  to  compete  euc- 
cessfully  with  the  entrenched  Auto¬ 
mobile  Industry,  I  want  to  be  per¬ 
mitted  to.  lay  the.  following  fact.s  be¬ 
fore  you,  because  I  am  convinced 
.that  their  rej)orl,  is  of  such  a  nature 
as  to  have  a  tremendous  hearing  on 
your  point  of  view. 

Fir.st  of  all  the  new  .structure  is 
thirty  per  cent,  cheaper  to  produce, 
and  its  co.st  of  mainlcnanoe  will  he 
conespondin.aly  low.  In  addition  to 
this  —  while  this  docs  not  actually 
concern  the  process  of  production, — 
it  is  very  important  to  bear  in  mind 
that  he  superior  riding  qualities  of 
the  car  —  possessing  sixty  per  cent, 
less  unsprung  weight  —  anchored  to 
the  springs  at  the  most  remote 
point  from  fheir  flexible  ends,  and 
possessing  absolutely  independent' 
wheel  action  —  will  untimately 
compel  the  attention  of  the  discrim¬ 
inating  motoring  public,  when  it  sees 
the  velvet  smoothness  with  which 
the  car  moves  over  the  roughest 
rcjads. 

Add  to  this  its  finality  of  safety, 
the  simplicity  of  its  construction  - 
for  though  pnssessin,g  five  springs, 
each  are  alike  to  the  smallest  detail. 
— and  its  ability  to  .stand  tip  under 
the  toughest  conditions  and  you  will 
understand  me  when  I  say  that  the 
Wright  Flexible  Axle  Automobile  is 
as  daring  tin  innoviition  jis  the  sew¬ 
ing  mach.ine,  the  telephone  and  the 
automoltile  itself,  and  if  will  as¬ 
suredly  carve  out  for  itself  as  great 
a  future  as  any  of  these. 

Siteaking  as  a  spring  suspension 
expert  -  having  no  interest  in  the 
undertaking  of  any  description,  I 
would  like  to  say  that  the  invention 
is  the  greatest  single  contribution 
to  the  problem  of  transportation 
since  the  dawn  of  the  wheel,  and 
when  It  is  properly  understood  and 
n.pprerUit.ed.  not  alone  by  road  rov¬ 
ers.  but  road  makers,  it  vviil  revolu¬ 
tionize  our  ronsept  of  travel  and 
motoring. 

Remember,  this  is  not  “.jnsit  an¬ 
other  car."  If  it  was,  your  criticism 
would  be  more  fbnn  .justified.  II  is 
entirely  a  new  departure  from  ar- 
cepted  .s.t.anda rds.  it  is  the  Philo¬ 
sopher’s  f^tone  of  spring  suspension 
engineers,  and  the  industry,  which  it 
sponsors,  and  which  it  makes  pos¬ 
sible,  is  an  all  Canadian  one.  and  as 
such  I  recommend  it  once  again  to 
your  attention 

T  feel  that  you  are  sincere,  as 
sincere  as  those  at  the  helm  of  the 
Flexible  Company,  and  that  yon 
would  like  to  see  it  "make  good  ’ 
This  induces  me  to  snage.st  that  you 
would  be  witling  all  other  things 
■being  equa.l  to  say  a  good  word 
for  it  a.s  a  Canadian  product,  the 
momenit  that,  you  are  convnnced  of 
its  superiority. 

You  live  in  Montreal.  You  should 
know  something  ahoiil  those  things 
tlm.t  I  have  mentioned,  and  I  am 
sure  that  .1,  A.  Wright  will  extend 
every  courtesy  to  you  if  you  will  hut 
slgniify  your  desire  to  give  this  un- 
rieirtaking  the  careful  .attention  that 
it  deserves. 

rhanking  yon  in  anticipation, 
Your.s  very  sincerely, 

FRED.  .1.  FI, ATM  AN. 

The  Financia.l  "Times  would  like 
nothing  better  than  to  see  Wright 
Motors  as  .successful  as  this  en¬ 
thusiast  predicts.  Rut  in  so  highly 
a  eeimpetitivc  field  as  the  motor- car 
industry  of  America,  success  must 
be  established  by  actual  e.xperience. 
— Editor. 


Cosmos — Fanny  Farmer. 

!  /  trniilil  ti.pprcriair  i/iiur  up  iiinii  nn 

K'nnmos,  I'onii;/  I'nrtnrr  niirt  DinlHI’rs 
^  Srnprri  1)1  fi  fur  n  hnlrl  of  a  pr.'i.r  nr  so. 

;  /  u  niilrl  also  npprrr  inir  a  list  of  si.> 

1  nr  sorrii  stocks,  ir.liich.  if  hoiiohl,  ot 
prr.srot  liiiir  U'otilrl  shotc  a  rcosoiiol  h 
■  chn.nnr  for  iipprrrintioii  tcilliiii  n  yci< 

I  or  Iren. — "A".  .S'.  II.” 

j  Cosmo.s  Jmpcri.al  is  a  .sound  Inmi 
1 11C.SS,  its  products  include  cotton  I>clts 
I  for  pulp  and  paper  iniM.').  This  hu.si- 
nesn  ihould  grow.  The  profit.^  la.st 
\c,i.r  were  cither  di.sappointing  due  to 
difficulties  in  the  raw  cotton  market, 
t'onditions  in  this  respect  have  im¬ 
proved.  The  .stock  looks  re<a..-onal>le  at 
the  current  price,  although  sharehold¬ 
ers  may  have  to  wait  .-i  whde  for  divi¬ 
dends. 

Fanny  I'aimer  has  enfoyerl  exeep 
lionnll  growth.  The  chain  which  sells 
in  the  fniterl  States  the  ,'ame  pro 
dticts  as  the  I,aura  Sci  ord  in  (  'anada 
ha.s  evddently  taken  well  l•'rom  its 
tin  stores  up  to  the  en.-I  of  the  pa.st 
fiscal  year,  large  profit..^  were  retumerr 
and  the  present  dividend  at  the  rite  of 
$1.00  should  he  increased  in  good  time. 
The  management  is  working  out  a 
comprehensive  plan  to  invade  new  Icr 
rilories  in  the  fniled  is'atcs  and  it  has 
a  wonderful  field  for  growth.  The 
stoi'k  may  Iw  favoral.ly  regarded  at 
current,  price. 

Authentie  reports  a, re  that  both  Rea 
gram  and  lu.slrllery  Eorpoi-.il'ori  par 
tie.s  to  the  reeent  merger  have  ■  hown 
very  large  inereases  in  sales  this  year. 
The  combined  orginizarion  is  ,n  large 
conrern.  Nativ-e  produels,  comhinel 
w  ith  well  known  imported  bran, is  make 
the.  e.arnings  pos.-ihililte.s  goo.t.  liver 
the  space  of  a  year  or  so,  Ihi.s  stock 
should  do  well  for  .shareholders. 

Asbestos,  Mas,sey-tlarris,  fienera.l 
Steel  Wares,  Fhoto  Jsngravers.  R  \ 

<  >d,  .and  Ea.-Uern  Steel  Products  are 
low  priced  sloi’ks  which  offer  good 
orportiimties  for  a ppre.-'iit ion  in  value 
over  a  moderate  pcrii-)d.  while  in  th.- 
event  of  any  reaction  m  general  mar 
ket  levels  none  of  them  .hould  lie 
hadlly  afferfed. 

Y-  W  ¥  * 

Fnamel  &  HralinR  Products. 

Wovli  t/oic  kiorlhj  Irf  inr  A  noic 
thrnuph  your  enquiry  column  iclint 
your  opinion  is  of  fnamrl  tfrnlinq 
Products,  l  td. — ".V.  11.” 

The  .slork  of  Enamel  iTe.ating  f'm 
clurt.s  I,td,  offers  some  attraetions  as 
0  speculative  purcha.se  for  a  moderate 
hold.  Thi.s  company  was  formed  as  a 
merger  of  two  old  e.stablishe  1  and 
successful  Maritime  foundry  firm.s  .and 
with  operating  economies  resulting 
from  the  merger,  the  prospects  for  ex 
panding  operations  under  the  new 
management  appear  bright. 

At  the  time  the  .stock  was  issued,  it 
was  said'  that  the  management  in¬ 
tended  at  an  early  date  to  inaugtiratc 
dividends  of  $2.00  per  share  on  this 
issue. 

¥  ¥  ¥  » 

Shredded  Wheat. 

VTill  you  kindly  inform  me  if  yon 
con.si/irr  there  is  any  spcpinl  rrnson  for 
Shrcd.ic'l  Wheal  srlliny  .at  present  loir 
price,  takinq  into  consideration  its 
precious  propressive  record. — "/,.  A'.” 

The  vice-presiderit  of  Phrodded 
Wheat  Co.  stated  recently  that  Inisi- 
ncs.s  had  shown  a  good  increase  thi.s 
year  to  date  and  that  the  Canadian  and 
Ixandou  plants  were  licing  extended 
and  the  additions  would  he  in  opera¬ 
tion  this  summer.  .\ll  fuesent  jilants 
are  operating  at  05''^  capu-ity.  ■  The 
altove  is  significant  in  view  of  the  fact 
that  the  London  jilanl  was  built  onlv 
-Vs  years  ago. 

All  cxiensions  outside  the  original 
plant  were  paid  for  out  of  earning.';. 
There  i.s  no  w.iiiitai  obligation  ahead  of 
the  common  .stock  and  no  I'onds. 

The  stock  may  he  iTgaided  at  the 
present  price  of  70  as  an  invo.stinent 
with  speculative  po.ssihilities. 


Answers  to  Tnqiilries  lire  linsrd  upon  Informnflon  wlilrh  THE 
EI\ A.Vfl  AI,  TIIIES  hrileves  rclliible,  fair  nnci  unprojuillrrd.  lint  lie- 
joiul  tlir  enorcise  of  cure  In  seeiirInB  siirh  Infornintinn  THE  l-  IXW.X- 
CIAI,  TIAIES  iiKMiimes  nn  respoiisIliHHy.  v 

Innnlrlrs  mnsf  lieiir  five  MiBniilure  noil  ndilrrsM  of  Hie  vvrHer  In 
order  <o  rei'elve  iitfentiiin.  .Answers  IhoiiBlit  to  be  of  pnlilic  Interest 
will  be  piil.llsiieil.  If  iiii  answer  Is  not  of  general  Interest  It  will  be 
mailed  prnvldeil  stamiied  self-addressed  envelope  Is  eni-losed. 

tlwing  to  the  large  number  of  Inqntrles  reeelved  and  llie  lime  re¬ 
quired  to  seenre  the  Inforinatlon  In  f'onneetlon  wltli  ti  great  iiian.v  of 
them.  It  Is  Impossible  lo  get  all  replies  In  during  the  week  In  which 
they  are  received. 

.All  Inquiries  are  handled  as  espedlllnnsl.T  as  possible  and  if  ynnr 
answer  is  not  pnbllslied  In  nn  eiirly  Issue  we  would  snggrsl  joiir 
keeping  in  toneli  with  the  page  In  order  to  find  the  reply  lo  your 
query  when  it  appenrs. 


Can. -Hydro  Preferred 

7  hos-r  Itco  Ihou.snnd  dollars  achirh 
1  U'ould  like  to  incest.  Would  you 
consider  the  common  slocks  of  the  fol 
lou'i.na  safe  ond  rcmnnrrotirr:-  - 
f  nnadinn  Hydro  I'IcrIric  Corpn. 
ranadim  Pnterr  A-  Paper  Corpn. 
International  Poirer. 

Winnipep  Hleelrie, 

Pou'er  Corporation.  -  "77.  77." 

The  pi'ererre..d  stock  of  the  I'.aiiadian 
H.vdro  F.leoi  ric  Ccieporation  i.>i  the  only 
is.'itie  which  is  in  the  hand.=!  of  the  puli- 
lie.  This  is  a  very  .at t rai'ti vo  husine.ss 
man's  investment  offering  a  very 
.sound  degree  of  appreeinlion  with  a 
sa.tisfaelory  yield  return. 

With  regard  to  the  four  lommon 
stocks  whieh  you  mention,  the..-e  are 
all  representative  of  companies  occu¬ 
pying  oiitsiamling  po.'at ion.-;  in  their 
particula.r  field  of  endeavor,  an'l  with 
very  important  prospects  for  cvpan- 
sion  in  the  future.  I  ndouhiedly  an 
inv-estmenl  in  the.se  .stocks  .it  this  time 
vvoukl  bring  ;;ut>sta,nti.i.l  profits  to  the 
investor  over  a  periesd  of  five  to  ten 
.vea.rs.  At  the  same  time,  all  of  the.se 
issues  have  largely  participated  in  the 
recent  buoyant  market.s.  a.nd  in  fvich 
ca.se  the  (  urrent  market  value  appears 
to  be  discounting  prospect.,  pretty  far 
ahead. 

We  believe  that  you  will  be  we.ll  ad 
vised  to  ah.sta.in  from  making  a  piir 
chase  at  this  lime,  and  that  you  hold 
off  for  a  month  or  so  m  the  hop'  that 
■:ome  lerhniciil  reaction  in  the  market 
will  bring  the  is.sueg  down  to  a  more 
attractive  level. 

¥  ¥  ¥  ¥  ' 

IjiUc  of  Ihc  Woods,  Common. 

Whal  is  the  netc  l/ike  of  the  Woods 
0“  rronrds  enrty  appreeintion.  "F.  h.” 

It  seeni.s  to  its  that  the  new  T.akp  of 
the  Wood.s  stock  offA'r.s  some  attrac 
lions  from  the  point  of  view  of  mar 
kel  appreciation  pos.sibiht  ie.s,  .\  few 
weeks  ago  when  announcement  wa.s 
made  of  the  new'  baking  merger,  which 
is  controlled  by  the  comjvany,  Fnst- 
dent  Meighcn  informed  the  sharehoM 
ers  lhaf  the  dividend  on  the  new  stork 
had  already  been  earned;  this  in  spite 
of  the  fact  that  the  fiscal  year  still 
has  four  months  to  rnn. 

Conditions  in  the  milling  in.du.stry, 
while  not  yet  ideal,  are  improving  and 
the  company  shouKi  benefit  o.s  regards 
domestic  demand  for  the  product 
through  fheir  coptrol  of  Inter  City 
Bakeries,  the  Ka.king  stibsidiary. 


¥ 


Sr 


B.  C.  Fish. 

A.i  a  rea.'trr  of  your  calunhle  paper 
I  u-ontd  like  nonr  opinion  nn  R.  C. 
I’ishinp  ist  preferred  ot  .'lO. — “.1.  ft.  K.” 

Diivclors  of  R.  (A  Fishing  re.scindcd 
the  l.ast  ciuurtcily  dividend  on  both 
the  preferred  and  common  stocks.  Ihr 
reason  given  being  lliat  the  lo.sses  from 
operations  during  1027  were  .such  that 
the  surplus  position  of  the  comiiany  did 
not  jtisiif.v  payment  of  dividends  on  the 
i.'-siies.  The  immediate  outlook  for'lhe 
compan.v  i.s  not  lirighl.  ami  undi'r  the 
circunisUinces  we  do  not  think  the 
pre.sent  time  -an  opporiune  one  for  a 
purchase  of  the  stock. 

¥  ¥  ¥  ¥ 


General  Combustion 

7  own  some  denernl  Combustion 
Limited  stock  ond  understood  that 
sr/.mc  teas  to  hr  listed  nn  the  Curl)  in 
.Monireol  somrl iinr  ppn.  Con  you 
pile  me  ony  inform.a m linn  rcpnrrtinp 
illic  company's  po.sitioii. — ".t.  If. 

I  We  would  classify  the  capital  slock 
!  of  the  (ienerajl  Combust  ion  Co.  as  a 
[fair  busiiie.'is  man's  inveslmeni.  The 
(•omiiany  own.s  the  |■vllenl  righls  and 
j  in:  1  niifa.i  t urns  .several  l>oilrr.s  for  in- 
[ilustri'il  use  and  heating  systems  for 
biitli  industrial  and  domestic,  uses,  and 
indications  .arc  that  the  demand  fur 
these  product.s'  will  be  on  a  substantial 
scale. 

The  intentions  of  the  compan.v  arc 
that  as  soon  as  a  sttbsianl tally  large 
nia.rkct  is  developed  in  the  Fniled 
.''lates  to  organize  a  suli.sidiary  across 
the  line  lo  look  after  the  imported  de¬ 
mand  which  it  is  anticlI^ated  will  be 
buill  up  there. 

¥  ¥  ¥  ¥ 

Brazilian  Traction. 

7  am  holdinp  200  shares  Fradtan 
hnnpht  at  fi.l  on  a  ItnVr  mnrpin.  Do 
yon  think  this  n  safe  mn.rnin,  and  do 
lion  n.drisr  me  In  sell  nt  a,  fete  ii'iiii/, 
profit .  F.  Du  77.” 

Thirt.v-five  per  rent,  is,  w-o  thntiM 
say.  a  very  .safisfadory  margin  on 
which  to  buy  new  Rpizilian. 

With  regard  to  taking  a,  profit  on 
this  slock,  wc  liclieve  you  would  be 
iustificd  in  doing  so  if  .vou  roiil  I  got 
out  within  the  next  week  or  .,o  at,  ...ly. 
ti.'i  or  liii.  It  seem.s  likely  that  some 
temporary  reaction  in  the  market  will 
develop  this  summer  and  allhoiigh 
F.raziliati  i.-  a  good  long  pull  proposi¬ 
tion,  we  Ivlieve  that  you  will  be  able 
lo  buy  in  lat  .somewhat  cheaper  levels 
next  fall. 

¥  ¥  ¥  ¥ 

Brit.-Amrr.  Oil 

I  have  at  pr<  .sent  a  small  tund 
ai'litahle  for  investment  and  F.  .1 
Oil  has  been  rerom  mended  In  me. 
Phase  ad\-'se  if  non  think  this  vsinld 
he  a  pood  -huy. — "77.  7'.  .7." 

R,  A  Oil  vvoUild  appear  to  be  an 
att.rartive  vehicle  for  the  funds  which 
you  h.ave  available  for  invc.stme.nt 
Next  to  lm(ieria.l  <  )il  tins  Company  is 
the  most  important  elirdributor  of  gaso 
line  and  liilincating  oils  in  the  Oomi 
nion.  and  1n  view  of  the  general  e\ 
pectalion  that  the  current  snmmer 
should  .see  further  important  improve 
mepl  in  the  demand  for  lhe.se  pro 
ducl.s.  the  pro.speets  for  higher  earn 
ing.s  and  eon.serpienl  increased  dishnr 
.semenLs  by  the  oil  companiet?  .appear 
bright. 


Low-Priced  Mines. 

7  have  been  asked  lo  huy  shares 
I nrerncss  Mines  runniny  at  35c  per 
share.  They  tell  me  that  this  is  not 
a  panihtr  and  that  it  u'tl  he  icnrth  at 
least  $2. on  hy  .iniinsl.  Will  you  pi.  asi 
tell  me  if  this  will  he  allripht. 

Do  you  think  Ihr  folloicinp  iri’’  mnki 
pood? 

.\cnnda,  Clranado,  Fihar  Sudbury 
Hines,  Copilal  I'nuyn,  Loro,  ^iie.,  Stn- 
daeona. — ”11.  It.,  yorllr  Fny”, 

Inverness  Mines;— Proini.ses  llvit  a 
siH'i'ulalive  .stock  vvotil.d  se.ll  at  $2.00  by 
.August  .an-.l  luove  as  good  as  Wright- 
Hargreaves  or  Teck-H ufrhe.s  should  be 
sufficieiil  warning  against  acting.  .Any 
prospect  might  be  worth  $.5.00  in  five 
yotars  jind  again  it  may  be  worth 
nothing  in  one  year. 

Capital  Rouyn:  Recent  results  of 
diamond  drilling  on  this  properl.v  were 
favorable.  Company  has  good  man  in 
charge.  Rlock  looks  like  promising 
s|M'cii!alion.  but  must  be  regarded  as 
sijei'iilat i ve  if  piircha.sed. 

(;ranMd,i  Kou.vn:  This  enterprise 
appears  to  lie  one  of  the  most  promis¬ 
ing  newer  properl  ie.s  in  I  he  field.  A 
large  and  efficient  iilant  has  been 
in.slalle<l  to  earry  on  nnder-gronnd  ilc- 
veloi'inent  .at  deeper  levels,  that  those 
ofieiied  ilji  on  which  favomlvle  results 
hav  i-  bf  en  obtained.  The  company 
also  has  a  copiier  properly  tie, or  No- 
randa.,  whii  h  ha.s  interesting  showings. 
This.  It  is  understood,  will  be  tested 
liy  drill'C  It  would  probably  he  mad 
vi.-able  lo  ta.ke  a  lo.ss.  The  whole 
milling  market  lias  reacted  severely. 
The  slock  is  ,'dill  speculative,  but  the 
company  .appears  to  have  a  rcTi.lIy  goo-1 
eba  ncp. 

Laval  Quebec:  Exploration  work  to 
date  has  not  yielded  impnrlapt  re.siilt;s. 
but  the  company  has  .se.-eril  proper¬ 
ties  with  po.'-.sibilit  ICS.  Stock  must  be 
regardefi  r_s  higbl.v  speculaiive. 

Riha.go;  While  this  property  ha.s 
rpiit.'  a  wide  zone  of  nuur  ralization. 
no  important  va.Iues  .appear  to  have 
lieen  found  yet. 

Stad/icon.a ;  In  view  of  the  di.scnv- 
ery  .iiist  annonnred  officia.lly  as  hav¬ 
ing  !>een  made  in  the  vlrill  bole,  t  he 
stock  appe.i.rs  to  h.ave  goivl  possiliili- 
ties.  The  drill  cut  through  a  wide 
zone  '.and  as.says  are  reported  to  in 
dicate  high  grade  sections.  I/voks  like 
a  good  chance. 

Sil'Ibuiy  Mine.',:  Properties  of  this 
rompa.n>'  ore  close  enough  in  on  the 
zone  of  enni  hmeiit  of  the  c.'imp  to 
have  a,  reasonable  chance. 

>/.  ¥  ¥ 

C«Tnpnt  Common 

Do  you  enn.oder  Conndn  Cement 
e.om.mnn  P  pood  pnreho.se  a.t  I'urrent 
levels  "F.  It.  77." 

The  common  stock  of  Canada  Ce¬ 
ment  undoubtedly  bolds  out  good  pros 
poets  for  market  u  ppreeial  ion  over  n 
period. 

A\  e  hrlteve,  however,  that  it  is  likely 
to  be  ,a  c.omparaitvcly  long  pull  propo 
sifion. 


Power  Corp.  Debentures. 

7  hove  $.500  convertible  ilehentnres 
of  Power  Corporation  of  Cnnn.dn. 
Would  you  a.drise  me  to  ronr'  rl  this 
into  eommoii  shores  and  lo  hny  new] 
shores  nt  $00.  I 

...■17.SO  as  I  icontd  only  h.  evtithy  to\ 
huy  Dro  shares  and  a  froi  lion.  n  nntd\ 
non  advise  hnyii’fJ  anolhi  r  shore  at  the  I 
market  prier,  .so  that  7  nontd  he  ah’e  ' 
In  bull  Iron  nt  $00.  or  wit!  P  he  possi  i 
hie  In  hny  riphls.—”  W.  7.'.  /I.,  \ew- 
fonndlond  ” 

There  are  severa.I  thing:-  vvhieh  mud 
he  eousidered  in  connection  with  <on 
version  of  Power  Corpoia’ion  Kelicu 
lures  into  eommon  stock  and  the  tak 
ing  up  of  the  rights  offered  under  the 
recent  new  financing  b.v  the  company. 

In  the  first  plaee,  you  are  giving 
up  ,a  debenture  with  an  assured  in 
terest  return,  and  of  more  or  less 
stable  m.irkef  value  for  the  common 
stock  vvhieh  does  not  yet  pay  a  divi 
dend,  and  which  may  not  pay  any 
for  .sometime  yet,  while,  a*  the  same 
time,  any  general  break  in  the  market 
vvhieh  might  accrue  would  undoiibledlv 
effect  the  niarkct  value  of  th'  .sloik 
coni'iderabl.v. 

¥  ¥  ¥  ¥ 

Siscor  Gold. 

7  u'outd  areally  nppre,  opte  your 
opininn  en  fUseoe  (told  Vine-;  tor  hold 
over  a  period.  "ft.  17".  I.eiehine, 

The  management  of  ibis  lompany 
claim  to  have  developed  a  .iib  tantial 
volume  of  ore  on  the  property  and  are 
presently  erecting  a  loo  mn  evamde 
mill  with  the  intention  of  going  into 
prodaietion  during  the  coming  0,11. 

The  .stock  of  the  ooirlpany  appears 
to  hold  out  :,omc  attraciinn.;  as  .a 
specula.*  ion. 

¥  ¥  ¥  ¥ 

Danville  Asbestos 

Hai'r  in  hand  .sharetiotder  eertifira- 
Irs  of  the  Dani  ilte  .Asbestos  f,  Itravile 
Co.  Will  you,  kindly  fell  rr,o  it  tics 
erriificate  has  any  value  "if.  .7," 

We  ran  find  no  trace  in  our  rerord.s 
here  of  Panvil'le  .Asbe.'to'.  &  fJranile 
Co.,  but  have  made  enquirie.s  and  find 
that  this  company  is  in  lir|uidai|on  and 
has  been  for  .some  year,',  the  only 
known  as.set  being  the  land  wliii  h  is 
owned  hy  the  comp.any  at  Itanville 

The  current  value  of  this  land  would 
he  ai-ounn  $200..  and  the  .shares  out¬ 
standing  are  therefore  wort  hie.  s, 

¥  ¥  ¥  ¥ 

Perfection  Glass — Laurier  Mines 

Kindly  let  me  kiioic  tlirniiph  yam 
paper  prnspeets  and.  advisJhililij  of 
holdinp  Perfirriioii  Glass,  also  if  there 
is  anylhinp  drjinp  tvUh  J.aurier  Mines. 
— "C.  G.” 

Perfection  flla-ss.  in  our  opinion,  i.s 
speculative  even  at  cm  rent  low  leveb;. 
Operating  condition.s  in  ihe  plate  gla.s- 
busine.ss  in  Canada  arc  rather  im.sati.s- 
faclory.  European  cbm|ietition  being 
very  keen  with  the  result  that  profit.-, 
are  difficult  of  achievemont. 

Laurier  -Mines  owns  a  large  numis'i 
of  mining  proporiiv.s  di.st.ributed 
throughout  the  Northwestern  Quobei 
field.  So  far  a.s  we  are  aware,  no  de¬ 
finite  indiivitions  of  any  commercial 
ore  bodies  have  yet  lieeii  obtained  on 
any  of  the  proiiertics  and  the  slock  m' 
the  compan.v  is  therefore  quite  specula¬ 
tive. 


[  Common  Stock  Investment 

j  7  have  ahont  fifteen  hundred  dollars 
whieh.  7  am  aii.rinti.s  In  invest  in  .some 
'  pood  ni.  ninp  or  indiistri>il  roinmoii 
sloek.s  III  whieh  there  trill  he  a  pneid 
clui.iice  of  appreeintion.  Your  advice 
!  n.s  to  the  investment  af  this  amount 
I  will  he  apprrciotrd. — "C.  A'.  .17." 

It  appears  to  u.s  that  the  present 
time  is  not  an  opportune  one  for  semi- 
tiermanent  or  pcrnianent  investments 
in  common  stntk.s:  thi.s  in  view  of  the 
fact  that  vve  .are  now  in  the  .seventh 
year  of  a  long  upward  niovemeni  in 
common  .stoi-k  levels,  while  the  past 
three  years  e.spei-iaill.v  have  seen  i  very 
slea  ly  and  raiud  ap|irerialir)n  in  the 
market  valuation  of  nio.st  common 
.'tocks. 

It  i.s  quite  true  that  the  majority  of 
economist.s  agree  that  1 'anada  i.,  onl.v 
l>eginning  a  new  and  important  era  of 
industrial  and  trade  ex|-«)n:-ion  an.i  on 
this  theory,  the  v,-),Iues  of  sound  com 
mon  slock  i.ssiie.s  should  over  a  period 
of.  -;av,  ten  years  .  how  a  very  suhsian 
lia.l  a.pprei  la.tion  over  live  price, s  novv 
pi-evailing  even  at  current  high  level.;. 
At  the  .same  time,  it  appears  almost 
inevitable  that  a  reaction  of  some  pro 
Iiorlinns  in  stock  market  valuations 
will  aecrue  in  the  rnmpa ra t i vely  near 
fniiire,  as  at  current  level.s  the  ma.io 
rily  of  eommon  storks  listed  on  the 
C^i.nadian  ma-kei,;  appear  to  be  dis 
counting  the  future  five  yeais  or  more 
ahe.)d. 

There  are  undoubtedly'  sub.stant'al 
profits  st.ill  to  be  made  m  the  market 
luring  Ihe  eurrent  year,  but  for  a  pur¬ 
chase  with  the  idea  of  tiolding  oyer  a  ! 
period  of  .vears,  it  iseem.s  the  lies!  j 
coiir.se  lo  pursue  would  be  to  hol-i  off  . 
for  a  few  month.s  m  the  h'ape  of  the  I 
experted  rea.c-iion  liringing  i-ommon  ! 
:-tMck  levels  lo  a  ha.si;;  where  o  pur  i 
I  ha-a-  for  a  moderately  long  puH  vvoulld  i 
bf;  more  attractivf.  : 

In  the  meantime  if  you  do  not  wish 
to  keep  your  fund.,  idle,  th-'ie  a  re  i 
many  .'oun  l  prefr  ri-ed  sioek,-  li.'tr-l  on  j 
the  markrl,  today  wheh  offer  a  very! 
substantial  yifid  to  the  invc  tor  In  | 
■  ide.-;  giving  the  promi.se  e.f  a  cert  an 
degree  of  apprergition  in  value  on  a 
eonip.aratively  short  hold  Our  advue 
vv-oiild  lie  to  dc.tribiite  funds  ov'er  a  I 
c-hor-en  few  of  the.se.  and  keep  them  I 
there  until  the  time  is  more  propit lou:-,  j 
for  investment  m  common  ttock.. 


Through  the  Mail 

Investment  Counsel  of 

Experience  and  Integrity 

Canada’s  highly  organized  Postal  Service 
places  the  resources  of  The  National  City 
Company's  Information  Bureau  within  easy 
access  of  investors  everywhere  throughout 
the  Dominion. 

Through  our  branches  and  connections  in 
the  great  financial  centres  of  the  world  we 
command  unusual  means  for  acquiring  reli¬ 
able  knowledge  of  all  matters  affecting 
investment  values. 

The  integrity  of  a  reputation  established 
through  more  than  a  century  of  successful 
experience  is  behind  the  information  and 
advice  available  to  inquirers,  without  obliga¬ 
tion  of  any  kind,  through  our  Mail  Invest¬ 
ment  Service. 

Cop/c.s  nf  the  ptihficotinn,',  ‘'Investment 
Securities'  ’  and  “  Invcstinfi  hy  Mail”  will  he 
mailed  with  our  compliments  upon  request. 


The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 
II*  king  Street  Rasi  204  B  acUhiirn  Building  71  St.  I'eler  Sirev 
lORONlO  OTr.AWA  OUKBEC 


Y*  'V*  "V  I 

Stadaenna  Minc.s. 

Do  you  helievr  Istridnrono  nii'i'-,.-  at  ; 
1.5''  would  be  n  pood  purr. hose? — "A  /. 
O."  1 

I 

\\'p  wnutd  say-  that  Stadaenna  mine:;  I 
hpcau:.;e  of  its  several  propertie.,  in 
ijuebee  and  Rei  l.ake  ha-,  goad  pro;; 
perl.s.  Work  so  far  ha.s  boep  largely 
superfieial. 

It  may  be  regarded  as  a  pro.-pei-t  ' 

with  a  reasonable  vhanco  of  develop- | 

iiig  the  mine.  ] 

¥  ¥  ¥  ¥  ■ 


Cement — Perfection  Glass. 

/Ill//  iiifonnntion  you  can  srini  iii' 
rcpartllnp  Canada.  Cement  and  Per¬ 
fection  Glass  slacks  will  he  prcatln 
apprrciilrd.  "It.  A'.” 

Fana/ia  Foment  i-ommon  offers  defi¬ 
nite  at  I  t  act  ions  ;us  a  spev-ulatiw’  luir- 
cliase  for  a  iiubleratc  hold. 

Ri'i'fertion  Class,  <-v'ep  at,  vurreni 
tow  levels,  w”  vonsi.ler  qtiite  specula 
live  a-s  (-on  iitioii.s  in  the  platv-  gla.-s 
indu.stry  are  dei  idedly  obscure. 

¥  ¥  ¥  ¥ 

Power  Confers  Rights. 

C  iidrrsta  lid  that  pi'scnl  sloik  h’lhh 
rr.s  of  Power  Corprirolion  trill  hr 
altntced  to  snbs.’rihc  to  new  issue  on 
hosis  of  two  shores  of  iicii'  sl'irk  for 
each  three  shares  of  their  present 
hnldiiips.  I  am  a  stockholder.  H'oiill 
yoti  adii.sr  inr  lo  sii  hscrihe  for  in  y  fnli 
r/tirita.  —  ".s.  l\  .  17.  " 

We  vvoul.l  strougly  advi;-;e  you  lo 
t  ike  up  the  ni'vv  sio'  k  of  Rower  Forpo- 
I  ition  with  the  rights  which  you  have 
under  pre.sent  heddings. 

This  comp.a.n.v  has  made  very  suli- 
slanlial  sti-ides  during  il,s  (ompaia- 
livel.v  shorl  exislenee,  and  in  ’.-i<'vv  o' 
Ihe  attraelivene.ss  of  it.s  holdings,  the 
next  year  or  .so  .«thnuld  see  an  even 
greater  degree  of  growth. 

¥  ¥  ¥  ¥ 

Ontario  Bakeries. 

Please  pi  re  no'  a  report  on  first 
inorfpape  ne'  bonds  nf  Ontario  Fol, 
cries  I, Id.  \rr  they  sound  with  nn 

n.pporrni  hrmbt  fiitnrr? — "F.  7’.  ' 

I'his  .seeuniy  i.s  ,an  attmetive  bu.-t 
ne.ss  man'.s  inv e.rirnenl  offering  .1 
.sound  degi'ee  nf  protection  combined 
w'llh  a  very  .':,-itisf,-ii  tory  yield 

Ontario  Bakeries  i.'.  now-  controlled 
by  the  same  fina.nejal  interests  who 
controlled  the  Northern  Baker’e,;.  ami 
the  (  ompanv  ha.s  enjoyed  .i  ve’-y  soiin-i 
legree  of  expan'  ion  m  operation  .  an  I 
it  srem.s  likely  that  this  expanivion 
will  be  maintained. 

The  market  for  the  bonds  is  .some 
w  hat  narrow,  bu*  vve  do  not  think  t  n.a.i 
one  would  have  mueh  trotbile  in  dis 
ing  of  the  i.,sue  should  nece.ssiiy 
arn-e. 

¥  ¥  ¥  ¥ 

Bathurst  Power  &  Paper. 

7  wntilrt  7iA,-  to  hove  t)oni  opinion 
on  Ftlhnrst  Power  &  Paper  Common 
shore.s  as  an  investment.  ~”,l.  F,.",  Ot 
triwa. 

The  H.-ithursI  Fompany,  liefore  it 
wa.s  purrh.iserl  I'eiently  li.v  Nesbitt. 
Thom.snn  mleresls,  ha. I  a  fine  record  of 
long  term  operalion.s  behind  it.  The 
propertie.s  of  the  company  .are  oul 
standing,  and  the  pre.sent  m-ina.gemen1 
i.s  of  Ihe  lie.si. 

Fon.sidering  the  outlook  for  Ihe  pulp 
and  paper  industry  in  I'anad.a  over  a 
period  of  years,  the  Ba.thur.st  stork 
should  prove  a  good  hold  for  a  mo¬ 
derate  term. 


Alcohol— B.  A.  Oil. 

7  hold  .50  shares  Canadian  Industrial 
.ilenhol  and  .50  F  .1.  Oil  nn  over  fiOeg 
maraiii,  hanah.l  at  4$  and  .51  rrspec  j 
lii  ety,  Wnnid  t/atr  advise  me  to  hold  I 
these  storks. — ”F.  L.”  j 

Both  Fanadiaii  Industrial  .Alcohol! 
and  R.  .A.  Oil  are  u'lderstool  to  he  ep- 
ioving  ver.v  v-onsiderably  higher  earn¬ 
ings  with  prospei-ts  of  still  fiirihei  . 
improvement  during  the  present  sum-’ 
mer. 

In  each  case  the  protjpocts  for  an  [ 
ini-rea.'C-d  return  to  the  .sharrhold''r.s  i 
either  l«y  wa.v  of  higher  dividend,  or 
right.s  to  additional  stock,  appear  an 
early  possibility  and  vve  think  you 
would  i>c  justified  in  retaining-  lioth 
llie-'e  i.ssiies  lor  higher  levels. 

¥  ¥  "•  ¥ 

Tobacco  Plantation 

U  hot  do  you  think  of  the  follov'np 
sei  II ritics:  — 

Ontario  Tohaei  n  Pla  nin  I  ions  Lid., 
Cn  in.  Preferriiec  sloi  k.  . 

Consnlidoled  Sond  'i'"r  preferred.  ; 

Montreal  I'iiionrr  Corporation.  I 

-  77,  .7." 

The  three  seeiirities  which  you  hold 
'-onstituie  rather  aitractivi'  busine.-s 
mail's  investments,  j 

itntario  Tobai-co  I'’lrintation.s  Ltd,  ist 
.'omevvhal  si>e,-ul  it ive ;  thi.s  in  view  ^ 
nf  the  fa.i't  that  the  I'ompany  is  oiivr-  | 
alin.g  more  or  less  as  a  new  venture, 
,aiil  al.'o  bec.au.se  th"  profits  are  di  |ieii- 
l.-iiit  largil.v  from  yr;ir  to  year  upon 
tlie  toliai-e.)  i-rop  siiintion.  'Che  eiuii- 
pa.ny  is  well  inatiaged,  how.'ver.  and 
with  the  growing  aiif'reeia.t  ion  of  Ihe 
-xeelleue,-'  if  (in'ario  lobaeio  bringing 
in  man.v  new  planli'i's  from  the  Fniied 
.'stales,  together  with  the  growing  de- 
loand  for  tobaeeo  f  1  om  I’.i'ilain,  the 
future  prospects  appeir  goiwl. 


We  wish  to  inform  our  clients  of  the  following 
modifications  in  our  Telephone 
Numbers  and  Address: — 

TELEPHONE: 


HArbour  1 155-1 156-1 157-1158-1159-1150-0084 
ADDRESS: 

240,  St.  James  Street,  West 

RENE-T.  LECLERC, 

INCORPORATED 


Robert  Dodd  &,  Company 


INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 


Telephones  Harbour  8141-2:  Harbour  2412 


¥ 


•y* 


Canada  Dry 

What  do  leoi  think  of  Canada  Piru 
for  a  Inno  hold? — "tl.  C.  ft.” 

Faii.ada  I>i'.v'  has  apprei  luted  verv 
i-nnsidora.blv  during  Ihe  past  year,  .\l 
the  .same  iime  liusanes.';  and  earm.igs 
Ihe  (-ompan.v  have  shown  a,  ver.v 
importa.nt  degree  of  expansion  an'l 
tliei'e  are  other  mfliieiiees  rep.artr-d 
brewing,  whn  h  woiilil  have  ,i  eonslrile- 
live  mirket  effect  nn  the  sinek.  The 
company's  produ'-t  i.-;  well  known,  an  1 
the  dem.and  h.-i.--  :  how  n  ,'.iea.-ly  growth, 
and  fi-om  a  inng  pull  point  of  view, 
the  stoi'k  a.ppeai.s  to  ofti'r  very  defi¬ 
nite  attp-o'tion.s. 


WARNER  &  COMPANY 

132  St.  James  Street  West,  Montreal 
OTTAWA:  202-3  HOPE  CHAMBERS 

4>iir  Ixifpsl  Investment  ‘survey  eont.'iinn  4'nrefully  eom- 
pilefl  Usis  of  investment  Niiirtcestions,  new  MCeuritleK, 
mill  Niimmriries  of  yeiirly  eorninus;  ntsn  information  of 
general  interest  to  investors. 

Copy  free  upon  request* 


National  Steel  Gar— Maksey- 

Harris  j 

7  sha.d  he  pleitsert  to  have  your  \ 
opinion  on  .\o.tionol  Steel  Cor  Corjto-  j 
lotion,  eoininoii  stoek. 

Would  olso  like  to  hare  an  r.rpres.  j 
.SI, oil  OH  Massey-Harns  eoininoii  stn.-l..' 
-  ■■r,  .1,  G."  I 

I'nr  a  modenite  pull  both  National  | 
Steel  far  and  Mas:  ey-Harrl.q  common  i 
a.iuvear  to  offer  definite  .speeula 1 1 ve  j 
alt  aetion,',  ' 

In  eai  h  case  the  compan.v  enioy:-.  i  j 
.-ound  balanee  ,,heei  po.;ition  and  hot  h  I 
of  them  :;hould  benefit  iiiateriaiHy  from  i 
the  promi:c>  of  i-onimued  growth  in  I 
business  and  indu.stiial  activity'  in  the  j 
Hominion.  ' 


First  Mortgage  Bonds 

iSrAl.  1ST  Air  A\D  I.NPlkSTR/AI) 

We  have  a  number  of  rrlcrt  offerings,  attraefive  both  from  the  stand¬ 
point  of  yield  and  security. 

VVTtfe  or  telephone  for  our  list. 

Stewart.  Scully  Co. 

LI  M  ite;d 

Bonds 

IC)'**  TOF?ONTO  Pev**!  Bsf'fc  PlHq 

rijjir*  t 


WANTED 


Mnnapep  for  ol«l-estol»U‘‘her|  metal 
Coods  mo  till  fo4‘t  iirinu  I’ompiiny. 
ttni.i  hluh-4‘loss  men  of  e\perlrner 
and  proven  exeeiitive  neeil 

apply*  Box  ItM,  Financ'liil  Tinir.N, 
M  ontreal. 


Si  Lawrenor  Paper  Mills  Company 

IIMIIKH 

ft'  ’,  Luniiilativr  Prcfcrrcrl  Slo<  U  Sh.arcs  of  f!ommon  Stork 
<!«»nimoii  St<»cU  Siihscripl ioo  W.arrants 
i  irFrr#*fl  in  I  nil «  ropr^«rntrH  bv  p«rll  v  pnirl  Mint  m^^nl  i  >rt i Bra trp.  Farh 
unit  #  omitrisra  r»no  sbarr  «)f  rrr«l  (  par  value  $100)  an^-half 

paul;  on*'  ••h.irr  of  i  «iinn«on  Sto*  k  uitboiit  par  vain**  fully  paidi  and  a 
i  (till  in<»n  k  **iib*»«’riptM»n  ^  jirranf  ml  ilbna:  t  b#»  hoblrr,  nfl rr  payment 

«tf  I  Ur  lia  la  nre  of  I  Ik*  \  I  lot  men  I  t  rrf  itii'atr  price,  to  MiibMcribr,  on  or  before 
I 'H  b  ot  April  lO.Li.  for  on«>-balf  Nbarr  of  t'lnnmon  Slock  at  the  rate  of 
$  to  a  nbare. 

I*rir#»5  at  market 


The  Equitable  Securities  Corporation 


.7,  7  \7.  .sir7'F  V7:V.  Prtiolfm. 

TIiP  Boxal  Bank  RiiilHinjg,  'Montrpal 


I.iraitrd 
Harbrtur  0296* 


“ilHE  FINANClAx.  TIMES,  MONTREAL.  MAY  25.  1928. 


GEORGE  WESTON 
WILL  PURCHASE 
BRANTFORD  FIRM 

Plans  For  Acquisidon  of  Patter¬ 
son  Biscuit  Co.  Almost 
Complete 

TO  ISSUE^TATEMENT 

Toranto  Bureau  The  Financial  Time* 

Toronto.  —  NepotiafJons  •n-hoT<»b5- 
George  Weston,  T/td..  will  take  over 
the  William  Paterson  Biscuit  and 
(  onfertlonery  Co.  of  Brantford,  are 
reported  on  good  authority  to  be 
nearlnK  completion.  The  consoli¬ 
dation.  it  is  stated,  will  improve  the 
position  of  both  companies.  Tt  is 
estimated  that  combined  sales  in 
in28  will  be  $3,000,000. 

George  Weston.  lytd  .  show  an  in¬ 
crease  in  profits  of  over  $34,000  for 
the  first  four  months  of  the  present 
year  against  the  same  period  of  last 
year,  and  it  is  anticip.ated  that  with 


the  savings  which  can  be  effected 
on  selling  costs,  that  earnings 
should  run  as  high  as  $6  per  sha.rc 
on  the  25,000  shares  of  outstanding 
common  stock  of  George  Weston. 
Ltd. 

Separate  (\peraf.ion. 

The  two  companies,  while  under 
the  one  control,  will  be  operated  as 
heretofore,  independently.  The 
president.  .lohn  B.  Dowling,  the  vice- 
presidenC  C.  L.  Messecar.  together 
with  all  the  directors  of  the  William 
Paterson  Co.,  will  continue  in  their 
present  capacities,  with  addition  of 
Garfield  Weston,  president  and  man¬ 
aging  director  of  George  Weston 
Co..  Ltd.,  and  R.  A.  Daly,  to  the 
board,  while  Frederick  St.  I^awrence. 
present  general  manager  of  the  Wil¬ 
liam  Paterson  Co.  will  ,1o’n  the 
hoard  of  George  Weston.  T,td.,  and 
become  general  ma.nager  of  the  two 
companies. 

It  is  understood  that  a  combined 
bal.ance  sheet  will  be  forthcoming  in 
cour.se  of  a  few  days.  It  will  be  re¬ 
membered  that  Crcorge  Weston,  I.td.. 
was  refinanced  some  three  months 
ago  and  had  a  spectacular  reception, 
the  common  stock  going  up  from  the 
i.ssue  price  of  $33  per  share  to  a 
high  of  $65.  and  preferred  selling 
dow-n  above  par. 


STOCK  OFFERING 
BY  NEW  OIL  CO. 

Bonus  of  Common  With  Pre¬ 
ferred  Stock  of  Dominion 
Oil 

An  issue  of  7.060  t^las.s  "A”  parti¬ 
cipating  preferred  shares  of  the  Do¬ 
minion  Oil  Co  Lid.,  is  being  offer¬ 
ed  by  W.  R,  .McCoo  A:  Co.  at  $15  per 
share,  to  y.ield  .about  7''c  plus  a  lio- 
nus  of  half  share  Cla.ss  "B"  stork 
with  eaeli  share  of  ('lass  "A"  pur¬ 
chased.  Total  capita  lizaf  ion  con¬ 
sists  < if  2.5. OOO  Class  “A”  shares  (no 
par)  authorized  of  which  15,000  will 
be  presently  is.sned  and  25.000  shares 
of  Class  •'B"  (no  par)  shares  of 
which  20.000  will  he  presently  is¬ 
sued. 

The  Dominion  Oil  (  ompany.  I,td., 
has  been  former!  to  arquire  all  the 
.'issets  of  the  Deep  Rock  Oil  Com¬ 
pany.  T.td..  and  all  the  stork  of  the 
Power  Oil  Distriiiutors,  I,td.,  both  of 
'I'-.ronto,  Canada. 

Throiugh  ownership  of  the  Power 
Oil  Distributors.  T.td..  the  Dominion 


Oil  tiompany.  Ltd.,  acijuires  a  ten 
year  contract  with  the  Havollne  Oil 
Company,  of  Canada,  Ivtd.,  carrying 
the  sole  right  to  distribute,  and  sell 
"Havollne”  oil  for  the  city  of  Tor¬ 
onto.  Negotiations  are  under  way 
at  the  present  time  to  extend  this 
eontract  to  cover  tlxe  entire  province 
of  Ontario. 

Based  upon  the  present  earnings 
of  the  Deep  Rock  Oil  Company,  and 
estimating  the  .sales  of  "Havollne” 
oil  at  not  less  than  one  gallon  tank 
per  day.  the  ronsolidated  net  earn¬ 
ings  eif  the  rombined  businesses 
riioiild  exreed  $55,000.  or  approxim¬ 
ately  four  times  the  dividend  re¬ 
quirements  on  the  preference  shares. 

It  is  the  intention  of  Ihe  direefors 
to  place  the  Class  shares  on  a 
dividend  basis  of  $1.00  per  year  per 
sliare.  payable  quarterly  commenc¬ 
ing  September  1st,  1028. 

.Application  will  be  made  in  due 
course  for  Jisling  the  Class  ‘■.A”and  i 
Class  “B"  shares  of  the  company  on 
the  unlisted  section  cf  the  Toronto 
Stock  Fxchange. 

A  report  from  the  north  says  that 
arrangements  have  been  made  to 
ship  high  grade  copper  ore  from  the 
Amity  to  the  Noranda  smelter  nnd 
the  first  shipment  is  to  start  immed¬ 
iately. 


CONSOUDAITON 
FALLS  THROUGH 

Christie,  Brown  Not  to  Acquire 
Half  Interest  in  Crosse  & 
Blackwell 

Toronto  Burrnu  The  FInnnelnl  Tlmee 

Toronto.  The  deal  is  off  between 
Christie.  Brewn  &  Co.  and  Crosse  & 
Blackwell  (Canada),  Ltd. 

It  was  announced  on  March  1st 
that  Christie,  Brown  &  Co.  would 
aeqiiire  a  half  Inleresl  in  the  Can- 
lulian  sinhsddiary  of  Crosse  &  Blark- 
wcll  food  products  throughout  the 
Dominion.  .1.  C.  Goff,  president  of 
Crosse  Xr  Blaekwell,  announced  that 
hr  would  remain  as  president,  with 

K.  Kdiiirnds.  president  of  Christie, 
Brown  &  Co.,  as  vice-president. 

There  was  tacit  confirmation  of 
fills  from  Christie,  Brown  officials, 
lilt  no  formal  announcement  came 
from  that  quarter.  It  w.as  stated 
some  weeks  ago  that  there  were  de¬ 
tails  to  be  cleared  up  before  the  deal 
became  a  fact.  Now  it  is  stated  that 
the  proposed  arrangemenf  has  been 
ranrelled  by  mutual  ernsent.  No 


further  explanation  has  been  vouch¬ 
safed. 

EXCHANGE  OF  STOCK 
BY  FAMOUS  PLAYERS 


Toronto.  ■ —  The  Famous  Player- 
I  Canadian  Corporation,  lAd.,  an- 
i  noiinces  that  by  supplemmcntary 
i  letters  patent,  dated  the  30th  day  of 
I  Marrh.  1028,  it  is  empowered  fhal 
I  the  common  slock  of  this  company 
shall  consist  of  shares  of  no  par 
value  on  the  basis  of  four  shares  of 
no  par  value  for  each  share  of  $100 
par  value. 

The  out.-;tanding  certificates  for 
fully  paid  common  shai'cs  of  $100 
each  should,  fherefore,  be  surrend¬ 
ered  in  exchange  for  new-  certifi¬ 
cates  for  shares  of  no  par  value, 
which  eertifirates  will  be  ready  on 
the  15th  of  .June.  I!)28. 

Registered  holders  of  eonnon 
shares  of  the  par  value  of  $100  each 
are  consequently  required  on  and 
after  the  15fh  of  .Tune,  in28,  to  sur¬ 
render  their  eertifirates  to  the  com¬ 
pany's  transfer  agent.  Montreal 
Trust  Company  at  its  offices  in  To¬ 
ronto  or  .Montreal,  so  that  the  new 
eertifirates  may  he  delivered. 


OUTSTANDING  YEAR 
FOR  CURB  MARKET^ 

Turnover  For  Period  5,209,743  j 
Industrial  and  9,569,482  / 

Mining  Shares 

The  annual  meeting  of  the  .Mont¬ 
real  Curb  .Market  was  held  during 
Ihe  p  isf  week  and  announcement 
was  made  that  for  the  year  ended 
April  30,  total  sales  on  this  com¬ 
paratively  new  exrhange  amounted 
to  5.200.743  shares  of  niiseellaneous 
slocks,  0,560.482  shares  of  mining 
storks  and  $1,020,430  of  bonds. 

F.lcction  of  the  board  of  manage¬ 
ment  for  the  ensuing  year  resulted 
in  Leopold  M.  Fortier  being  named 
chairman:  Russell  Cowans,  vice- 
chairman;  Angu.s  S.  Cassils,  secre- 
fary-freasiircr,  and  the  following 
memhers;  L.  S.  Colwell.  Ross 
Cooper,  W.  H.  Dean.  Grant  .Tohnston, 

.1.  F.  .McKenna,  and  G.  H.  Turpin. 

The  Financial  Times  reaches  a 
class  of  people  who  are  Inleresfed 
and  able  to  buy  investment  seeiirL 
ties. 


NEW  ISSUES 


Burns  &.  Co.,  Limited 

(Successors  to  P.  Burns  &■  Co.,  Limited) 


$7,000,000 

First  Mortgage  Sinking  Fund  51/2% 
Twenty' Year  Bonds 

Series  ''A'' 

T©  be  dated  June  I,  1928  To  be  due  June  I.  1948 

Principal  and  semi-annual  interest  (June  I  and  December  I)  payable  at  the  holder’s  option  in  lawful  money  of  Canada, 
at  any  branch  of  The  Canadian  Bank  of  Commerge  (Yukon  Territory  excepted)  in  Canada,  or  at  the  agency  of  the  said 
bank  in  New  York  in  United  States  gold  coin  of  the  present  standard  of  weight  and  fineness,  or  at  the  chief  office  of 
the  Mid  bank  in  London,  England,  in  sterling  at  the  fixed  rate  of  $4  86  2  3  to  the  pound.  Redeemable  as  a  whole 
or  in  part  for  sinking  fund  or  otherwise  on  any  interest  date  on  sixty  days  notice  at  104  and  accrued  interest  to 
and  including  June  I.  1933;  thereafter  at  103  and  accrued  interest  to  and  including  June  I,  1938;  thereafter 
at  102  and  accrued  interest  to  and  including  June  1,  1943,  and  thereafter  and  before  maturity  at  101 
and  accrued  interest.  Fully  registered  bori^  and  coupon  bonds,  registerable  as  to  principal  only,  in 
denominations  of  $1,000.  $500  and  $100. 

Trustee:  National  Trust.Company,  Limited. 

CAPITALIZATION 
(Upon  completion  of  present  financing) 

Authorised  Presently  to  be  issued 

First  Mortgage  Bonds .  $15,000,000  $7,000,000 

6%  Preferred  Stock  ($100  par  value) .  12.000,000  6,900.000 

Management  Preferred  Shares  (no  par  value) .  3  shares  3  shares 

Common  Stock  (no  par  value) . 149.997  shares  99.997  shares* 

•This  includes  Common  Shares  to  be  reserved  against  warrants  atuched  to  the  Preferred  Stock  Certificates. 

The  Trust  Deed  will  provide  that  after  the  issue  of  $7,000,000  Series  "A”  bonds,  presently  to  be  outsunding.  the  balance  of 
the  authorized  First  Mortgage  Bonds  may  be  issued  from  time  to  time  in  such  series,  may  be  payable  in  such  currencies  and 
places,  mature  on  such  dates  not  earlier  than  June  I.  1948,  bear  such  rates  of  interest  and  carry  such  sinking  fund,  con¬ 
version.  redemption  and  other  provisions  as  the  Directors  may  determine  at  the  time  of  issue.  Such  further  bonds  may  be 
issued  (a)  to  the  extent  of  75%  of  the  cost  or  fair  value,  whichever  is  less,  of  additions  to  properties  or  plant  acquired  or 
constructed  by  the  Company;  (b)  to  the  extent  of  75%  of  the  cost  or  fair  value,  whichever  is  less,  of  additions  to 
properties  or  plant  acquired  or  constructed  by  subsidiaries,  such  additions  being  either  directly  charged  under  the 
Trust  Deed  or  indirectly  charged  through  the  issue  of  bonds  of  the  subsidiary,  the  entire  issue  of  such  bonds  being 
specifically  pledged  or  charged  under  the  Trust  Deed;  provided  that  net  earnings,  as  defined  in  the  Trust  Deed,  available 
for  Bond  Interest,  depreciation  and  profits  taxes,  for  the  two  preceding  years,  have  been  at  least  twice  the  interest  on 
all  bonds  then  ouutanding  and  those  proposed  to  be  issued;  all  as  will  be  more  fully  set  out  and  defined  in  the  TrOst 
Deed  securing  this  issue. 

These  Bonds  are  offered  for  Mie  whea  as  and  if  issued  and  received  by  us.  and  subject  to  the  approval  of  ail  legal 
details  by  our  counsel,  Messrs.  Blake,  Lash,  Anglin  &■  Csssels.  Toronto.  A  copy  of  the  appraiMi  sutement  of  the 
Canadian  AppraiMi  Compaw.  and  a  copy  of  the  Audited  Statement  of  earnings  and  Glance  Sheet  of  the  Company 
may  be  seen  at  the  offices  of  this  Corporation  in  Toronto  and  Montreal. 

PRICE:  99.50  and  accrued  interest  to  yield  over  5.50% 

It  is  expected  that  interim  or  definitive  bonds  will  be  ready  for  delivery  on  or  about  June  15,  1928. 

From  the  letter  of  Mr.  John  Burns,  to  be  President  of  the  Company,  we  summarize  as  follows: 

PLRPOSE  OF  ISSUE:  These  Bonds  and  the  Preferred  ASSETS;  The  Assets  of  the  Company  as  at  December 
Shares  presently  to  be  outstanding  are  to  be  issued  to  31,  1927.  after  giving  effect  to  the  present  financing, 
finance  the  acquisition  by  the  new  Company  of  the  assets  would  have  been  substantially  as  follows; 

(except  certain  extraneous  assets  and  undertaking  of 

the  predecessor  Company,  and  for  general  corporate  Fixed  Assets,  consisting  of  real  estate,  plant, 
purposes.  machinery  and  equipment  at  replacement 


SINKING  FL^*D: — The  Trust  Deed  will  provide  a 
Sinking  Fund  for  the  Series  “A  '  bonds,  under  which 
annual  payments  of  $100,000  will  be  made  January  I  in 
each  of  the  years  1931  to  1934.  inclusive,  annual  payments 
of  $150,000  on  January  I  in  each  of  the  years  1935  to 
1942;  and  annual  payments  of  $200,000  in  each  of  the 
years  1943  to  maturity,  in  each  instance  together  with 
a  sum  equal  to  the  interest  which  would  have  been  pay¬ 
able  on  such  date  on  all  bonds  previously  redeemed  had 
such  bonds  remained  outstanding.  These  Sinking  Fund 
payments  are  calculated  to  retire  more  than  60%  of  the 
Series  "A  "  bonds  by  maturity. 

SECURITY:— These  bonds  will  be  secured  by  a  specific 
first  charge  on  real  and  immovable  property  of  the  new 
Company,  subiect  to  purchase  money  mortgages  amount¬ 
ing  to  $229,910.  and  by  a  floating  charge  on  all  other 
assets  of  the  Company  now  owned  or  hereafter  acquired, 
all  as  will  be  more  fully  set  out  in  the  Trust  Deed  securing 
this  issue. 

The  Trust  Deed  will  provide  that  the  Company  may  free 
from  the  lien  thereof,  sell  or  otherwise  dispose  of  any 
portion  or  portions  of  its  business  on  such  terms  as  in 
its  opinion  will  improve  the  position  of  the  Company’s 
business  provided  that  the  consideration  received  by 
the  Company  for  any  such  sale  or  other  disposition 
shall  form  part  of  the  sr^cifically  mortgaged  premises 
The  Company  will  covenant  to  pay  no  dividends  on 
its  common  stock  which  will  reduce  the  net  current  assets 
as  defined  in  the  Trust  Deed  below  $3,500,000. 


Fixed  Assets,  consisting  of  real  estate,  plant, 
machinery  and  equipment  at  replacement 
value  new.  appraised  by  The  Canadian 
Appraisal  Company  as  at  December  31. 

1927.  less  purchase  money  mortgages .  $10,845,464 

Net  Liquid  Assets,  certified  by  the  Com¬ 
pany's  Auditors  .  4,291.345 

Investments  in  shares  and  securities  of  and 
advances  to  other  companies,  and  other 
assets .  586.268 

Total  Assets .  $15,723,077 

EARNT.NGS: — Earnings  of  P.  Burns  &■  Co..  Limited, 
certified  by  its  auditors  as  based  on  the  assets  acquired 
by  the  new  Company,  available  for  jBond  Interest, 
depreciation  and  profits  taxes,  after  giving  effect  to  the 
present  financing,  were  as  follows; 

Average  Annual  Earnings  for  the  4  years  and 

6  months  ended  December  3 1 .  1 92/ .  $  991.588 

Earnings  for  the  year  ended  December  31, 

1927 .  1.065,618 

interest  Requirements  on  the  55-^%  .  First 
Mortgage  Bonds  presently  to  be  outstand¬ 
ing .  385,000 

Earnings  of  the  Company  for  the  three  months  ended 
March  31.  1928,  as  reported  by  the  Management,  show 
an  improvement  of  approximately  $100,000  over  the  same 
period  last  year. 

It  is  expected  that  certain  economies  will  be  put  into  effect 
which  will  materially  increase  the  above  earnings. 


$6,900,000 

6%  Cumulative  Preferred  Shares 

(With  Common  Stock  Bonus  and  Warrants) 

These  Preferred  Shares  (par  value  $100)  are  to  be  fully  paid  and  nen-assesMble.  Preferred  as  M  assets  in  the  event  oP 
voluntary  liquidation  to  the  extent  of  $107.50  a  share  and  accrued  dividends  and  in  the  event  of  involuntary  liquidation 
to  the  extent  of  $100  a  share  and  accrued  dividends  and  as  to  cumulative  preferential  cash  dividends  from  June  I, 
1928.  at  the  rate  of  jper  annum,  payable  quarterly  by  che^e  (1st  days  of  January,  April.  July  and  October)  at 
par  at  any  branch  of  The  Canadian  Bank  of  Commerce  in  Canada  (Yukon  Territory  excepted);  first  payment 
of  dividend  to  be  made  October  1 .  1 928,  for  the  four  months'  period.  Redeemable  at  any  time  through  the 
operation  of  the  Sinking  Fund  for  the  shares  or  by  call  in  whole  or  in  part  at  the  option  of  the  Company 
at  8107.50  per  share  and  accrued  dividends  on  sixty  days’  notice. 

Transfer  Agent;  Preferred  and  Common  Stock.  National  Trust  Company  Limited.  Toronto  and  Winnipeg 
Registrar:  Prefcircd  and  Common  Stock,  The  Canadian  Bank  of  Comraeree.  Toronto  and  Winnipeg. 

CAPITALIZATION 
(Upon  completion  of  present  (inaneing) 

Authorized  Presently  to  be  Issued 

First  Mortgage  Bonds . $15,000,000  $7,000,000 

6%  Prrferrod  Stock  ($100  par  value) .  12.000.000  6,900.000 

Management  Preferrod  Shares  (no  par  value) .  3  shares  3  shares 

Common  Stock  (no  par  value) .  149,997  shares  99,997  shares* 

•This  includes  Common  Shares  to  be  reserved  against -wairants  attached  to  the  Preferred  Stock  Certificates. 

The  balance  ef  the  authorized  amount  of  preferred  stock  may  be  issued  et  the  discretion  of  the  directors.  No  additional 
capital  stock  ranking  pari  passu  with  or  prior  to  this  6%  preferred  stock  may  be  authorized  except  under  authority  of 
a  resolution  passed  by  66  3<%  of  the  votes  cast  at  a  special  meeting  of  the  holders  of  preferred  shares  called  for  the  purpose. 

These  Preferred  Shares  are  offered  for  mIc  when,  as  and  if  issued  and  received  by  us.  and  subject  to  the  approval  of 
all  legal  details  by  our  counsel,  Messrs.  Blake.  Lash.  Anglin  &■  Cassels.  Toronto.  A  copy  oF  appraiMi  statement  of 
the  Canadian  AppraiMi  Company,  and  a  copy  of  the  Audited  Statement  of  earnings  and  Balance  ShMt  of  the  Company 
may  be  seen  at  the  offices  of  this  Corporation  in  Toronto  and  Montreal. 

PRICE:  100  and  accrued  dividend,  to  yield  6% 

Each  Preferred  Share  will  eerry  a  bonus  of  of  I  share  of  fully  paid  Common  Stock  and  the  right  to  purchase  ^  of 
one  share  of  fully  paid  Common  Stock  at  $30  per  share  as  below  mentioned.  Fractional  shares  of  bonus  Common 
Stock  will  be  adjusted  at  t>w  rate  of  $20  per  share. 

It  is  expected  that  interim  or  definitive  Certificates  will  be  ready  for  delivery  on  or  about  June  15,  1928. 
From  the  letter  of  Mr.  Jolw  Burns,  to  be  President  of  the  Company,  we  summarize  es  follows: 


PURPOSE  OP  ISSUE: — These  Preferred  Shares  and 
the  First  Mortgage  Bonds  presently  to  be  outstanding 
are  to  be  issued  to  finarKe  the  acquision  by  the  new  Com¬ 
pany  of  the  Assets  (except  certain  extraneous  assets) 
and  undertaking  of  the  predecessor  Company  and  for 
general  eorperate  purposes. 

SINKING  FUND: — The  Letters  Patent  incorporating 
Burns  &■  Co.,  Limited,  provide  that  the  Company 
shall  establish  a  Sinking  Fund,  and  commencing  with 
the  year  1930  shall  set  apart  on  or  before  May  I  each 
year  a  sum  equivalent  to  10%  of  its  net  earnings  (after 
providing  for  dividends  on  Preferred  Stock,  allowance 
for  depreciation,  bad  debts  and  profits  taxes).  This  Fund 
is  to  be  applied  in  purchasing  Preferred  Shares  in  the 
open  market  up  to  the  call  price  and  cost  of  purchase, 
or  failing  which,  in  calling  for  redemption  shares  drawn 
by  lot,  at  $107.50  per  share  and  accrued  dividend,  to 
date  of  redemption. 

VOTING  RIGHTS: — The  Holders  of  these  Preferred 
Shares  shall  not  be  entitled  to  vote  at  meetings  of  the 
shareholders  unless  the  Company  shall  fail  to  pay  four 
quarterly  dividends  in  which  event  they  will  be  entitled 
to  equal  voting  rights  with  the  holders  of  Common 
Shares,  share  for  share  until  all  arrears  of  Preferred 
Dividends  shall  have  been  paid. 

ASSETS:— The  Assets  of  the  Company,  as  at  December 
31.  1927.  after  giving  effect  to  the  present  financing, 
would  have  been  substantially  as  follows: 

Fixed  Assets,  consisting  of  real  estate,  plant, 
machinery  and  equipment  at  replacement 
value  new,  appraised  by  the  Canadian 
Appraisal  Company  as  at  December  31, 

1927.  less  purchase  money  mortgages . $10,845,464 

Net  Liquid  Assets  certified  by  the  Com¬ 
pany’s  Auditors . . .  4,291,345 


Investments  in  shares  and  securities  ef  and 
advances  to  other  companies,  and  other 
assets .  586.268 

Total  Assets .  $15,723,077 

Deduct  First  Mortgage  Bonds  to  be  presently 
outstanding .  7.000,000 

$8,723,077 

EARNINGS: — Eaminfs  of  P.  Burns  &■  Co.,  Limited, 

certified  by  Its  Auditors  as  based  on  the  Assets  acquired 
by  the  new  Company,  after  giving  effect  to  the  present 
financing,  available  for  Preferred  Stock  dividends  and 

depreciation,  after  charging  Federal  Taxes  at  the  present 
rate,  were  as  follows; 

Average  Annual  Earnings  for  the  4  ^ars  and 

6  months  ended  December  31,  1927 .  $576,043 

Earnings  for  the  year  ended  December  31, 

1927 .  646.660 

Total  Dividend  Requirements  on  the  Present 
Issue . .  414,000 


Earnings  of  the  Company  for  the  three  months  ended 
March  31.  1928,  as  reported  by  the  Management,  show 
an  improvement  of  approximately  $100,000  over  the  same 
period  last  year. 

It  is  expected  that  certain  economies  will  be  put  into 
effect  which  will  materially  increase  the  above  earnings. 

WARRANTS  TO  PURCHASE  COMMON  STOCK: 
Preferred  Share  Certificates  will  carry  non-detachable 
Stock  Purchase  Warrants  entitling  the  holder  to  purchase 
at  the  rate  of  $30  per  share  (fractions  to  he  adjusted  at 
market  price)  one-quarter  of  one  share  of  fully  paid 
Common  Stock  in  respect  of  each  Preferred  Share  re¬ 
presented  by  the  Certificates.  This  privilege  is  to  be 
exercisable  only  after  July  I.  1929,  and  wilt  expirt  July 
1,  1930. 


THE  COMPANY. —  Burns  ^  Co.,  Limited,  has  been  incorporated  under  the  laws  ef  the  Dominion  of  (Canada  for  the  purpose  of  acquiring  as  a  going  concern  the  business  founded  by  Mr.  P.  Burns  in  Catgary,  Alberta, 
in  1890.  The  growth  of  the  business  has  been  steady,  and  with  one  exception,  during  the  post-war  reconstruction  fieriod.  Mtisfactory  profits  have  been  made  each  year.  From  a  modest  beginning  the  business 
has  extended  and  diversified  its  operations  coincident  with  the  growth  and  settlement  of  the  Western  Canadian  Provinces,  until  to-day  it  owns  or  controls  6  Packing  Houses.  17  Wholesale  Fruit  Dejxits.  92  Retail  Meat 
and  Provision  Markets,  a  large  number  of  Creameries  and  Cheese  Factories.  Ice  Cream  and  Milk  Distribution  Plants,  and  other  valuable  profjerties.  In  addition,  it  has  important  agencies  in  Europe,  the  West  Indies 
and  the  Orient.  The  business  has  a  long  record  of  successful  opieration  in  the  meat-packing  industry  and  has  been  a  pioneer  in  the  retail  chain  store  field.  These  various  departments  of  the  business  provide  a  very  sub¬ 
stantial  measure  of  diversification.  ^The  Company,  being  strongly  established  in  every  part  of  Western  Canada,  will  no  doubt  benefit  by  the  further  extensive  development  of  that  country’s  agricultural  areas,  mines, 
forests  and  other  natural  resources. 

MANAGEMENT. — The  business  executives  of  the  Comjsany,  all  of  whom  have  been  in  the  service  of  the  predecessor  Company  for  terms  ranging  from  fifteen  to  thirty  years,  and  who  will  be  substantially  interested  in  the 
ownership  of  the  new  Company,  will  continue  actively  in  the  management  of  the  Company's  affairs  'To  ensure  continuity  of  policy  and  management,  three  Management  Preferred  Shares  are  to  be  issued,  the  holders 
of  which  shall  have  the  right  to  elect  and  to  remove  from  office  the  Directors  of  the  ComjMny  during  a  period  of  five  years,  at  the  expiration  of  which  period  such  shares  will  automatically  become  Common  Shares. 

The  Dominion  Securities  Corporation,  Limited 


MONTREAL 


MAY  fg,  1928 


TORONTO 


The  statements  herein  have  been  accepted  by  us  as  accurate  but  are  in  no  event  to  be  construed  as  representations  by  us. 


LONDON,  ENG. 


May  25,  1928 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


J.A.McCausland  I  LOOK  FOR  RICHER  “ 

&  Co.  ORE  ON  HOLUNGER  trarca;ble  for  cvor  900  fopt  alonz  t  ip  | 

)>  i  T*  T  /\11FPf>  T  PlTfl  O  wholp  propprty  is  on  j 

_  nil  I  y  1^  I  V  ff,p  samp  contarf  as  thp  Portpr-Ida- 

liV  If  IjII  Uli  T  uIjU  ho,  Prospprity  and  Silve,rado  rtoups. 

>JlOCK  JOlOKClS  //I  -  ponfrollpd  by  Prpmipr.  Rpspmblanrp 

Should  Get  Some  Results  at  Port.pr-Idaho  is  .said  to  bp  parti- 
rk  .u  c  j  pularly  markpd. 

Depth  as  Found  on  On  t.hP  SilvP,-  Crost  propPrtv  in  ! 

McIntyre  Ihp  .Salmon  Rivpr  Vallpy  diamond  j 

- -  drillinK  w'ill  lay  thp  foundation  for  I 

CHANCES  FOR  HIGH  GRADE  thp  aptivp  dpvpiopmpnt  plannrd  by  | 

_ _  !  thp  pompany  and  will,  amonp:  othrr  , 

'  '■P.sults,  dptprminp  the  location  for  j 
Expect  Schumacher  to  Supply  pp^manpnt  shafts.  , 


We  Specialize  in 
Mining  Stocks 

KI.r.lN  6218 

STAMJAnil  HANK  nUII.DIXG 

TORONTO 

CAnnillnn  Parlflo  Kxprews  Bldfi;* 
MOXTKKAL,  €IVK, 


NEW  FINDS  GIVE 
ADDED  HOPES  FOR 
ROUYN’S  FUTURE 

Rich  Strikes  on  Noranda  and 
Waite-Montgomcry 
'  Encouraging 

EXPECT  FURTHER  FINDS 


GRANDVIEW  AND 
Z.  CANYON  MAY 
FORM  AMERGER 

Negotiations  For  Joint  Mill  May 
Develop  Into  Consolida¬ 
tion 


MAKE  BIG  MINE 


Fred  W.  Macdonald 


Ronald  B.  McPherson 


MACDONALD 
MCPHERSON  &  CO. 


R.  B.  McPherson 
Member 

Standard  Stock  and  Mining  Eachanga 

38  King  Street  West 
TORONTO 


Our  Statistical 
Department 

will  ho  glad  to  render 
individual  reports  on  any 
mining  issue. 

ENQUIRIES  INVITED 

Adelaide  9411 

Rugcles&Ruse 

Telephones;  Adel.  9411'2.3'4*5 
8-10  KING  ST.  WEST,  Toronto 
J.  CI.Anii  RCSR, 

Memlier  Standnrd  Stoek  and 
Mining;  Kxehnnire. 


i  rp.siin.s.  nriprminp  i.np  lopannn  lor  ; 

lixpect  ocnumacner  to  supply  .  shafts.  i  Toronto. — A  hpt.tpr  fpplinc  as  to  '  ""'■""'■'‘rniipe.m  The  Kinnnrini  Time* 

Better  Values — Seven  Million  I  Onp  factor  stronKly  favorins  thp'thp  futurp  of  thp  Rouyn  ramp  i.s  rp- |  Vanrouvor.  f'o-oppratton  of  t.hp 
Dollars  of  Shipping  Ore  Indi- |  Rroup  Is  t.hp  comparative  j  pn^tPd  by  Cyril  Yoiins.  of  the  fan- :  Z-Cttnyon  proportips 

cated  at  Kamiskotia  |  pp'llr.oTthTnk”  thaM^will' 'h"'  poJ-  i  National  Railways,  who  h.a.s  |  i"  thP  use  of  ^  mill- a  dPAPlopmpnt 

-  Isihlp  to  ship  orp  from  minp  to  t.'dp-jj”«t  rrlurnpd  from  a  visit  to  thp  dis-  ’■otorrpd  to  as  highly  prohablp  in  a 

In  his  rpmarks  at  thP  .annual  '  ^afpr  at  not  morp  than  1'5  cpnt.s  a  i  (riot  in  which  hr  inspected  scvcra.1  |  t'Ofcnt  issue  of  The  Kinanciail  Timos 
mpetins:  of  Holldnsipr  Consolid-ated  ton.  !  nf  thp  principal  propcitics  •‘T'-'*  ‘".J’*!  a  step  fur- 

Oold  Mines.  Limited,  held  this  week.  I  'An  imiportant  factor  in  the  in- ;  ofThe"two*'m'ines?  accor(Rnfr*^m"worri 

General  Ma.naser  A.  F.  Rrigham,  i  CTIJp  f|P  OfiTPIlT  'creased  optimism  has  been  the  rich  ;  that  reaches  here  from  Spokane, 

made  clear  the  fact  that  McIntyre,  !  0 1  Lil  Uf  UUAl  UI  'find  on  the  07.'5-foot  level  on  Noran- '  Z-Canyon  operator.s  are  carrying 

in  its  operatiO'n.s  at  depth,  has  been  ;  PPITT  M  1  MITAH  A  ' and  the  high  grade  ore  found  at  '""  ""  intensive  drilling  camrcaien  and 

„c„„»  „  ,  pilot  »,nc  ,o,.  ,h.  Hol-  CEflX,  MANITOBA  .M  r .  '  iTiS h’;.;  ’bTcrlivr™:,” 

Iinp:rr.  A  notable  remark  %\a.s  that,  _  |  Yoimjc  pointed  out,  however,  that  he  ^  Grandxiew  en^:ineers  claim  they  have 

"Hollinger  will  hardly  average  $7  »  iv^a,.j.h  Production  2  035  Tons  bas  always  felt  that  Noranda  ore ' •‘^met hing  like  l.noo.ono  tons  of  ore 

ton  on  all  Its  ore  from  top  to  hot- |  of  Ore  With  Averaee  '"as  deep  seated  becau.se  there  was'*"  now.  On  Z-<  anyon  a  dia- 

......  1+  ic  fin uhPH  ”  Tt  was  Of  kjrc  wun /Average  ,  ‘  .  ^  ^  ^  ;  mood  drill  will  he  put  down  l.onc 

tom  w  hen  it  is  ^ni.shed.  It  of  $12  i  ""  '!'•>”  '  feet  to  prove  values  at  a  depth  which 

pointed  out  that  Holllnf^er  had  a  -  ^  _  !  dowm  to  the  2560-font  level  im-  j  are  expected  to  be  much  greater  than 

ways  followed  the  policy  of  mining  i  Barenu  The  Finnnciai  Time,  mediately  adjacent  to  tiie  Horne  ore 'those  de\-elopcd  on  the  upper  o’e 

and  milling  at  once  any  high  grade!  Toronto.  —  With  the  problems ;  **"4 .  ,,  ,,  ...  blankets. 

ore  found,  on  the  reasoning  that  it  Lt, ached  to  starting  mill  treatment  ^  Among  other  properties  Mr.-ioungt  A  merger  of  these  two  propertie.s 
vvac;  likp  .io  much  waste  rock  when  I  .varxing  mill  iren.i.meni  j  ^n  Amulet,  where  new  ca.mp  ,  would  form  one  very  large  operation 

left  in  fhe  mine  whereas  it  was!*"  I*"''*  entirely  to  the  *  buildings  have  been  recently  erect- ,  and  speculators  in  Spokane  believe 

,,-inith  in  thP  fn’rm  of  liniiid  canital  "I  Ibe  management,  out- :cd.  He  .stated  that  the  new  air  that  the  combined  valuc.s  would 

w£  trans^^^  of  rentral  .Manitoba  Mines  is  !  oompres.sor  was  coupled  up  ^ith  .  create  a  trading  position  of  an  ex- 


Oiir  tTrrnt\-  nfflr».s.  twrlvo  of  whlrh  are  loraied  at  atra.tepic 
petnt.q  In  reiatinn  in  the  Important  mining  areas,  are  bound  by 
luir  I’ri\ate  M  ire  .System  into  a  compa.rt.  coherent  unit, 
fiinrtioning  uith  the  effieieney  of  24  years  of  experience 
thi'Oiish  I'lganuatlon  and  trained  nien. 

.1/(77  ''T  hnrr  fhe.  pririlrije,  of  urn'ing  you? 

ARTHUR  E.  MOYSEY  &  CO. 

fOI  VIIKn  1901  Spcrl.-illsl,.  In  Mining  Serarilirs  I.IMITED 

aionfrenl.  Toronto, 

IIS  st.  .Inmes  .SI.,  213  Bny  street, 

^l.ilii  7.(11  Elgin  5171 

Idrect  Private  Wires  to  our  Nineteen  Offices, 


bank.  If  the  company  could  have 
continued  to  expect  $9  ore  the  ton¬ 
nage  would  never  have  been  in¬ 
creased  beyond  2.000  tons  daily.  It 


being  stepped  up  and  re.sults  from  ,  eieetric  power  at  the  end  of  last  coptionally  strong  character.  .\  great 

now  on  will  undoubtedly  show  mark-  ;  week  and  was  giving  good  salisfac-  deal  depends  on  the  result  of  the 

ed  improvement.  Uon.  A  vigorous  plan  of  develop-  Z-(  anyon  diamond  drilling  and  when 

j  In  .March  2,035  tons  of  .$12  ore  were  :  ment  was  going  forward  both  under-  that  is  obtained  the  directors  of  the 


We  Specialize  in  Canadian  Minins, 

Stobie-Forlong 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  VELLINGTON  STS.  TORONTO 

Branch  Officca  connected  b\|  Private  Wire  Sxistem 

MONTREAL  >  P,.4,.,4- Wir,  f  KITCHENER 

HAMILTON  \  }  OSHAWA 

BRANTFORD  3  aysiem  {  STCATHARINES 

STOBIE  -  FORLONG  -  MATTHEWS 
WINNIPEG 


had  been  steoned  tin  to  its  .resent  !  milled.  This  was  ,an  average  of  66  j  ground  and  as  to  further  surface  ex-  two  companies  will  get  together  and 
level  of  more  than  6.000  ton*s  dailv  i  daily.  Operations  w-ere  hajup- |  pioration.  He  asserted  that  he  has  formally  discuss  amalgamation.  If 
in  order  to  cut  costs,  and  thereby  I  ^  '  S'ood  faith  in  Amulet  as  being  one  the  amalgamation  is  definitely  effect- 


render  profitable  the  mining  of 
large  quantities  of  low  grade. 

I)e.pend  on  Schumacher. 


The  ore  re.serves  had  dropped  ;  pia.ne. 
about  $6,000,000  during  1927,  that  is.  |  Tije 


Due  to  the  spring  break-up,  no! of  the  big  producers, 
gold  was  brought  out  for  a  time  with  .  ,  „  »-  j 

the  resmlt  that  last  week  11  bricks  T-ook  tor  Aew  l  inns, 

were  delivered  at  Winnipeg  by  aero-  While  a  lot  of  ground  is 


While  a  lot  of  ground  is  being 
eliminated  and  several  exploration 


ed.  it  is  prob.xblc  that  a  mill  much 
larger  than  that  previously  contcni- 
phated  by  Grandview  will  be  built. 

about  $6,000,000  during  1927,  that  is,  (pjje  otill  is  treating  125  tons  per  companies  are  suspending  operations  YpIM  AT  QI%|  Owi 
the  company  had  used  up  more  ore  fjgy  ^jow  and  can  he  stepped  up  to  at  Rouyn,  yet  the  main  properties  '  •  tlHl  <>1  kJlkJvvlj 
ip  production  than  it  had  added  to  tons.  On  a  basis  of  125  tons  in  the  camp  never  looked  so  good,  nn/\  i 

reserves.  This  was  accounted  for  in  ^aily,  of  $12  ore,  monthly  output  he  stated,  and  new  finds  of  import-  KkI  I A  ||H  N I  |VI,  lll|  I 

the  annual  re.port  where  it  was  would  ■work  out  at  $45,000  and  an-  ance  may  be  looked  for  this  sum-  i  I/ll W 1 

pointed  out  that  geological  features  nual  output  at  $540,000.  mer.  He  pointed  out  that  it  is  im-  |  - 

and  certain  *"  Plant  In  Operation.  possible  to  conduct  surface  explora- 1  Getting  Better  Mineralization 

sinking  the  No.  19  shaft  (Schu-  *  .i  i  i  ^  n  a  tions  under  •winter  conditons  and  |  »»  eoA 

macher)  more  attention  was  centred  The  concentrating  plant  Installed  ..  .  onprations  In  this  direction  '  Levels 

in  the  mining  and  geological  end  of  to  take  care  of  the  copper  content  therefore  been  at  a  standstill  j  - 

the  business  rather  than  mine  de-  of  the  o^rc,  which  has  been  Intcrfer-  months.  Considerable  Interest  attaches  to 

veiopment.  ing  w-ith  cyanidiatlon  of  gold  ore.  Is  as  to  whether  the  railway  the  results  being  encountered  in 

in  answer  to  an  ^qulo'  as  to  <>^  facilities  to  the  camp  were  again  be-  lateral  development' on  the  500  foot 

what  were  the  mines  chances  of  get-  be  concentrated  ■  ut  and  these  con-  .  (i,,*  there  had  .  .. 

ting  more  high  grade  ore,  Mr.  Brig-  centrates  will  have  a  value  of  $900  ,  winl^frhi^h  ■ P’’"' 

111*  c  ^  _  •  _ J'  _ .. _  v.„i _ been  some  cessation  oixing  to  high  rknhniacnn  tnn-nchir.  V/^rth. 


Do  You  Know 


r  some  months.  Considerable  Interest  attaches  to 

Asked  as  to  whether  the  railway  the  results  being  encountered  in 


average  price 
of  listed  mining 
stocks  ivas  recently  at 
the  lowest  point  since 
1926.  This  spells 
opportunity. 


I  ham  said.  “Our  future  to  some  ex-  |  to  $1,000  per  ton.  The  balance  of 


been  some  cessation  ^wing  to  hiS'h  ;  pgrty  jn  Oubuisson  township.  North- 
water,  but  that  the  National  had  \  OnnhAr  wnrlr  /'em.  I 


RIAVIIir  MFlir  Anr  f^nt  depends  on  developments  at  !  gold  wlill  be  extracted  In  the  usual  ' western  Quebec.  Present  work  con- 

MAKINll  NKW  (IKK  fleptb  on  the  Schumacher  property,  j  way  in  the  cyanide  plant.  'drifting  to  the  Northeast  on 

iTlnAlllU  llLiTT  Villi  sy.stcmatic  opeming  up  of  the  •  A.  D.  Miles,  who  just  arrived  in  freight  movement  v  ould  again  ^  pold  vein  which  shows  a  tendency 

AD  AM  A  DDADrDTV  Schumacher  property  depends  on  ;  Toronto  after  three  months  absence.  a  ' proceeds.  Some  | 

AdANA  1  KUlfciKI  I  fhe  shaft,  which  is  at  the  3,n50-foot  !  leaves  for  Manitoba  about  the  end  of  I  h 

nuniin  I  UVl  lill  l  I  prc.sent  programme  con-  !  this  month  ard  it  is  probable  that  the  |  Abana,  which  he  has  .il"avs  ^  re,sults  were  being  met  on  the  oOO 

-  templates  sinking  to  the  4,000-foot  .annual  meeting  will  be  called  soine- j '"P^e  ^  ..  i  *evol. 

Development  at  300  Ft.  Levels  level.  At  the  pre-seut  time  the  shaft  1  time  in  .lulv.  ;  mum.  before  starting  on  hi.  f*^’IL  '  Stanley  Siscoe,  Vice-President  of 

Has  Added  About  100  P  C  is  not  down  far  enough  to  warrant!  -  |  maritime  mineralized  .ireas.  yh®  the  company,  confirmed  the  report. 

Mas  Added  About  lUU  P.L.  .statement.  It  was  also  nAnnm  interested  ,n  the  que.,- !  a  letter  received  by  him  from  the 

to  Ore  Reserves  nr^ini^/t m.t  that  when  the  workings  DDI4MII4D  UflPrikl/  t*®"  of  ®  spur  line  connection.  Mine  Captain  is  to  the  effect  that; 


D  S  PATERSON  O  CO 
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Has  Added  About  100  P.C.  d®"’®  fsr  enough  to  warrant 

^  u  a  definite  .statement.  It  was  also 

to  Vre  Keserves  pointed  out  that  when  the  workings 

-  wore  below  the  porphyry  formation. 

Advices  to  hand  continue  to  tell  in  which  they  were  now  passing,  the 
of  developmenLs  of  importance  on  mine  should  get  richer  ore  a.s  was 


the  Abana  property  in  the  Dc.smo-  the  case  on  McIntyre  which  is  below 

,  •  V.  u  '  T.  (  ij  .u  .  fh’s  formation. 

loizes  area,  Quebec.  It  is  said  that  ...  1, 

’  ,  kamiskotia  Results, 

as  a  result  of  recently  cutting  the  „  j-  1  , 

..  .  Regarding  Kamiskotia,  remarks  of 

..40  foot  wide  dyke  which  runs  prac-  Brixhaini  disclosed  that  thoujrh 


PREMIER  BORDER 

ADDS  ITS  HOLDINGS  WELLINGTON  MINES 

Cascade  Group  in  Upper  Salmon  TO  RESUME  WORK 


•Mine  Captain  is  to  the  effect  that; 
"The  drift  to  the  northeast  has  now 
reached  a  distance  of  46  feet  from  the 
shaft.  The  vein,  which  ■w.a.s  encount¬ 
ered  in  the  shaft  at  the  500  foot  level, 
began  to  widen  as  soon  as  uriftina 
was  commenced.  At  a  distance  of  31 
feet  from  the  shaft  the  vein  had 
widened  to  five  and  a  half  feet.  The 


tically  through  the  centre  of  Abcana.  there  are  several  million  dollars’ 
the  estimated  ore  reserves  have  worth  of  good  shipping  ore.  the  con- 


been  doubled. 


,  veiopment  work,  now  concluded  in 
It  has  been  previously  estimated  Kamiskotia  do  not  warrant  the  ercc- 
by  Ab,ana  officials  that  there  were  tion  of  a  smelter  or  concen- 
between  in  and  12  millions  of  ore  rator  Oft  the  ground, 
re.serves  west  of  the  dyke  where  fhe  ‘‘Since  the  annual  report  was  sent 


there  are  several  million  dollars  Vanrnuvfr  nurrau  The  Finanrial  Times, 
worth  of  good  shipping  ore,^  the  con-  Vancouver.  —  Premier  Border  Gold 
iitions  disclosed  by  Hollinger  de-  jias  further  increased  its  large  min- 


Cascade  Group  in  Upper  Salmon  ;  1 U  AL  JUlTlL  If  UIlIV  ch.ft  iho '  vefn  ‘’h.n 

.  D  J  J  i  *^®®^  trom  the  shaft  the  vein  had 

River  IS  DOnded.  - - ^  widened  to  five  and  a  half  feet.  The 

-  Recent  Refinancing  to  Result  in  next  round  was  in  ore  the  width  of 

Vancouvfr  Burrau  The  Finanrial  Times.  ^  Development  of  Old  *’’®  shaft.  Width  Of  the  ore  for  the 

Vancouver.  —  Premier  Border  Gold  j  p*^  j  fifteen  feet  is  not  known  other 

has  further  increased  its  large  min- 1  rroperty  than  it  is  wider  than  the  drift; 

cral  holdings  in  the  upper  Salmon  - -  neither  the  hanging  wall  nor  the  fool 

basin  by  bonding  the  Cascade  group.  | '*''*”®*  ,  w  all  is  c.xposed  in  the  workings.  Yon 
The  deal  involves  a  cash  payment.  1  Vancouver. — An  active  market  has'ean  judge  for  yourself.  The  vein  i.- 

Hie  amount  of  which  has  not  yet  been  !^<’veloped  for  stock  in  Wellington  quartz  and  porphyry  in  a  heavil.v 
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Private  TVIrci  to  All  Offices. 


$11  per  ton.  Chances  are  that  dia-  has  been  appointed  manager  of  this 


rr.serws  « csi  01  me  njae  wnere  me  "iSince  the  annual  report  was  sent  ,  ii„  xtinet:  one  of  fhe  earliest  nerducer.-<  minei-ullyed  fine  siiinhirie  4cros.  V  ,  ....  'im  in.-,  i,n.  n  , nm.  u  (iirt,ua,*ei  mi.x 

shaft  has  been  put  down  .and  level  out,”  said  Mr.  Brigham,  ‘‘the  p-im.  ;  announced.  ..The  new  claims  lie  -  ’  g,  rountrv  which  until  known  width  the  ^vcin  is  ■ibmVi  drilling  will  be  .started  011  the  oftice  Is  well  known  in  banking  and 

work  undertaken.  After  workln,g  paign  of  development  has  enabled  '  «'®"/ tL  recent  re-nrncing  ha^  I  entv-sc.  en  ^  property  this  summer.  financial  ^circles  having  been  con- 


along  the  390  foot  level,  about  410  us  to  form  an  estimate  of  the  re¬ 
feet.  the  dyke  was  encountered  and  suits  of  our  venture  in  Kamiskotia. 


anothei  240  feet  thiough  this  rock  ««  fa'f  a-''  the  north  and  south  ®'’®  j  "’j,"’  I  pan  v  comprise  twelve  claims  local-  the  500  fool  level  would  proceed  for 

brought  them  to  the  other  .side,  bodies  menHonril  in  the  statement.  ;  Mr®ng  mineral  ^  1  cd  about  16  miles  east  .if  Kaslo.  The  some  distance  yet  before  cros.s-cuit- 

Work  on  the  eastern  .side  has  now  are  concerned.  If  we  are  in  a  posi-  P’-omise.  upon  which  considerable  .  j  Whitewater  with  ing  to  determine  the  width  of  the 

encountered  even  richer  ore  than  on  t, on  to  nune  and  .smelt  right  on  the  developn,ent  v,-.rk  has  been  done.  |  ^„i,‘;.av‘  tmnsportation  within  1.200  vein  was  proceeded  with.  In  the 
■11  Tm  ""’"V  I  ''n  Z  a  m  oi ihc  present  l-west  adit  of  the  meantime  .about  300  pounds  of  sam- 


Bord'er’s  Virginia  group*  1**^®  recent  re-financing  has  been  twenty-seven  per  cent,  quartz  am. 

’The  new  (^ascada  property  of  Pre- 1 '"?J®  ®[  *'*'®,  ,  thirteen  per  cent.  turnmalineC, 


The  holdings  of  the  present  com-  .  Mr.  Si.scoe  slated  that  driftins 


INTENSIVE  WORK 
SMITHERS  REGION 


south  ore  body  there  would  be  about  |  \vith  Crest  Consolidated,  is  backed 
52.000  tons,  va.liied  at  $3,666,000  1  jargpjy  by  \Vinnlp.’g  capital,  under 


High  Tallies  .Shown. 

Samples  from  the  ore  body  struck 


_  .  .  J  ,  I  "■!  ..  J*....,..  f,  Knyiiat,  samples  rrom  me  ore  nony  situck 

u”"  00/1  .smelt-  I  pre.«idency  of  Krnest  S,  Parker,  there  at  said  to  assay  31  ounces  of 


ed.  The  shippin.g  ore  on  the  south  j  premier  Border  has  over  $200,900  in 
hodv  would  I’®  *®"^’  :  cash  in  its  treasury. 

valued  at  $2,110,000.  I  _ _ • _ _ _ _ 

"These  conditions  do  not  warrant 


-  -  -  —  the  erection  of  a  smelter  or  concen- 

Toplcy  Richfield  Conducting  Big  trator  on  the  ground.  If  the  arr.n 


Diamond  Drilling  Program — 
— Rich  Vein  Rumored 


show's  sufficient  development  to 
bring  about  the  erection  of  a  smel¬ 
ter.  then  we  can  mine  these  bodies 
profit.ahly.  It  is  pos.sihle  to  ship  out 


Border  has  over  $200,000  in  f,;iver  and  16  per  rent.  lead.  It  is 
its  treasury.  !  proposed  ultimately  to  explore  the 

■ - - - -  I  three  veins,  but  for  the  time  being 

IKirDrACC  DATICirn  i’’^®  ®onipany  will  eoneentrate  on  the 

111L1\L/1u1ji  ll/ll  iriLl/  Matheson  tunnel,  and  to  aiisist  in  the 

i9/\|  |v  liif  I  /^ininnil  'work  there  a  power  plant  will  he 

uULU  IllLL  LArllAL  I  ®''*ohIlshed  immediately. 

i  The  Wellington  was  formerly  eon- 


property  this  summer.  !  financial  circles  having  been  con- 

.  -  - - -  -  - -  '  neetcri  with  one  of  the  leading 

PET  Pnnn  DCCIII  TC  hanks  for  the  past  18  years. 

ULI  uUUl/  IXLJULIJ  I  R.  B.  .MePherson.  a  member  of 

r*!)  A  MB  PAni^P  ririn firm,  i.s  a  mcinher  of  the  Stand- 
UKAINU  rUKAj  rltLU  &  Mining  Exchange,  and 

I  the  .Montreal  office  will  he  ronnect- 
Vnnrn.,v,r  Ki.i-rc.  Ih/'l  inanrlal  T,m«  i  ®'*  h-'’  f*'''®®'  PrivatC  wire  with  To- 
Vanroiiver,  —  Big  things  for  the  |  I'onto. 

Heela  .Mining  fompany's  c.imps  in  1  ~  ^  I'rx  ~ 

Hip  Grand  Forks  di.strict  of  British  ■  To  Develop  Lead  Deposits 
I'oliimbia  are  promisori  for  the  early  I  In  the  Greater  Slave  Country 

ruture,  a.ecNirciing  to  President  .lames  |  _ 

F  McCarthy,  who  has  been  making  a  Kdmonton.  -  Sonie  inttjal  work  Is 
-ur\e>  of  the  1  nion  and  MapjC  Leaf  done  this  summer  on  the  de- 

nnnes  at  I  rank! in  camp.  veiopment  of  an  immense  lead  and 

The  Heela  Mining  (  ompa.ny.  an  rtepo.stt  in  the  north  country. 

Idaho  concern,  t®ok  a  bond  on  these  Alberta  boundary, 

w-o  properties  for  $1%,,.000  i.me  l;i.s.t  Mineral  rights  in  t.hLs  area  are  held 


mines  at  Franklin  camp. 


i  hy  a  syndic.ate  controlled,  it  is  un- 


,,  ,  ;  ,  ••  zinc,  ocpo.sii  m  cne  norm  country, 

®"  just  above  the  Alberta  boundary. 

iVlining  Driers  wo  properties  for  $1%,,.000  Mineral  rights  in  t.hLs  area  arc  held 

_ _ _ _  '''V  corriei^  on  considerahle  de-  .^y  a  syndic.ate  controlled,  it  is  un- 

Ttennrfs  also  state  that  the  new  ' T.  i,"  during  the  winter,  fjorstood.  by  Boston  interests,  and 

Reports  also  S''^'®  wot  tne  new  iithoiigh  handicapped  consider, ably  .i,-  nronosed  for  the  romln" 

vein  at  Hollinger  to  ...iaO  foot  level  j.jy  weather  cond'itions  Recent  tun-  "  '  4  *  •  t  1  • 

tc  an  f4.at  Ti-iHa  and  averairinff  $10  tO  •'  ®  mniiion.  .  itri-pm  uin  season  will  consist  of  sinking  ex- 

L  ton  Thfs  has  noTbeen  drifted  ZZ""  k  a'’"’” -fi,  "  perimental  shafts  with  a  view  to  de- 

the  ton.  1  nis  nas  now  neen  ariiun  solid  ore  body  with  attractive  va.lues  aofinittoii.  ona 


on  for  70  fpef-  The  shaft  at  Schii-  I  sotno  200  foot  anii  siimilnr  sho^.v- 


chor  is  now  down  2.400  foot  and 


Haileybury.  —  Authorization  was  Ottawa  eapitalLsts  under  [s  readed  for  4.000.  intensive  devel- 


Vnnrniivrrniirriiii  The  I'lnnnrinl  Times  the  high  grade,  referred  to,  but  the 'given  at  a  .sha, reholders’  meeting  of  "■*^®'®  direefion  the  mine  opment  work  has  been  outlined  for  ^ 

Vanroiiver.--  Developments  of  an  intention  is,  so  f,ar  as  my  instrue-  !  Gold  Hill  Mines  lAd.  held  here  to  '’®w>'0®^  amount. ng  to  ^1  •‘  fhe  time  when  the  shaft  is  eomplet,- 

important  nature  are  antieinated  in  S®-  to  hold  the  properly  and  ‘  incre.ase  the  capital  of  the  ronipnny  "  '  '  .  ed.  High  grade  and  .speetaeiilar 

ihc  _ _ _  T7,.4.i/i,  "'‘'’■M  f^r  further  development  in  the  from  4.000.000  to  5.000,000  sh.a:res.  '  '  _  "  ore.  the  report  continues,  is  roming 

‘  '  ‘  ■  .  ..  -  fir  deal  with  fhe  .sitiiaion  in  Further  ratifieation  of  the  purehase  CTDpif  niVinFNT)  from  the  vein  at  the  200-foot  level 

umbia,  A\hprr  ono  of  (h**'  inost  activo  any  othp'r  way  that  may  bo  profit-  ,  of  two  mining  claims  taken  over  by  I/l  T  i  on  the  west  side  of  the  mine.  'brr 

operations  is  the  Topley-Rirhfield.  able  to  us.”  |the  company  .adjoining  the  'ariginal  |  RnQTnN  MrPRFA  -  '  of'e  'M 

Diamond  drilling  is  well  under  way  - - iGold  Hill  properties  wa.s  given;  for  |  DUulUll  lflLvI\L/l  It  is  reported  that  Melnfyre  is  in  . 

there  now  and  results  will  he  known  DIP  DD APD  1  Kff  PAn  "hieh  2.50,000  shares  of  the  eomp.iny  j  — -  l  urh  ’l 


operations  is  the  Topley-Rirhfield.  able  to  us. 

Diamond  drilling  is  well  under  way  - 

there  now  and  results  will  he  known  DIP  Dl 
in  a  rouple  of  weeks.  |jf|j  |  J 

There  is  no  way  of  ascertaining  nmm  vi 

definitely  what  is  being  located  cn  Vll  y 

the  Topley  Richfield  claims  out  iJIIjT 

there  have  been  frequent  rumors 
that  a.  rich  vein  has  been  struck,  p 
Fncouraging  reports  of  the  mine’s 

future  a  few  weeks  ago  led  to  over-  Pi 

uihscription  of  the  cninpany’s  stock 
when  it  was  first  put  on  the  mar- 
l^®l-  ViinmuTorB 

Topley  has  already  shipped  gold  vanmivo 
and  silver  values  as  high  as  300  .  ‘  ' 


BIG  PROGRAM  FOR 
SILVER  CREST  CO. 


opment  work  has  been  outlined  for  1  ^.j.j  farther  devel- 


'  ore.  the  report  continues,  is  coming 
from  the  vein  at  the  200-foot  level 
I  on  the  west  side  of  the  mine. 

It  is  reported  that  Melnfyre  Is  in 
high  grade  ore  in  the  raise  above  the 


SOHO  ore  nony  wun  aTinncnvc  v, •vines  ,prmining  definitely  the  extent  a.nd 
for  some  -00  feet  and  .siimilnr  ''ho^-.v-  deposit.  A  working 

mgs  have  been  located  in  othr-r  tun- |  p,.p^.  „.j,,  f„rth  for  this  purpose 
nels.  Ks'tiablishment  of  a  ini.l  •md  i  after  n.ivigatlon  opens.  The 

power  plant  wnl  aw.ait  farther  devel-  |  .,,.p,^  ^e  developed  Is  In  the  Great- 
opme.nts  |  pp  slave  country,  about  eight  miles 

nnrv  iiij  tvrii  beyond  the  Alberta  limits.  It  is  said 

OPEN  MONTREAL  RRANIH.  competent  geologists  have  de- 

Macdonald.  MrPher.son  <t  Fo..  min-  dared  the  find  to  he  the  richest 
ing  brokers,  announce  the  opening  body  of  lead  and  zinc  ore  on  the  eon- 
of  a  Montreal  offire  at  14  Hospital  |  tinent.  .Merely  as  a  surface  pro¬ 
street,  next  door  to  the  .Montreal  position,  there  is  believed  to  be  12.- 


stoek  yvere  paid.  Only  half  a  dozen  Boston  Creek.  Onl.  —  Sha.rehold  2,oiin-foot  level  on  tne  soutn  sme. 
shareholders  in  .addiition  to  offieials,  j  ers  of  the  Boston  MrCrea  Mining  An  excellent  grade  of  ore  is  said  to 


Sharehold  :  2,o''oo-fod  level  on  the  .south  side,  '  "''b  Market.  W.  T.  Fortye,  who  i  ooo.ono  tons  of  ore  in  the  deposit. 


!  amended  the  meeting.  j  Company,  where  diamond  drilling  i.s  h®  feund  in  the  porphyry  veins  on 

j  The  vote  to  increase  the  rapital  ,  under  way.  have  had  a  pleasant  sur-  ;  tfi®  lower  levels.  Millhcads  are  ap- 
!  by  a  million  sharos  was  not  iinani- !  prise  during  the  current  month.  ’  P''®’‘'0’0’®*.''  | 

I  nioiis,  a  dissenting  voice  being  heard  Through  an  interest  in  hold-  ^  ^ 

'among  fhe  sh.ireho'lders  present.  '  ings  of  the  Pa  wnee-Kirkland.  it  has'  Fnoffielal  reports  say  that  an  ®Ti' 


FncouVayiug  Veiiortrort^^  Equipment  Being  Brought  Into  among  the  sh.ireholders  present.  ings  of  the  I’'’"’®®®M<ir'<land  it  has  ’ 

future  a  few  weeks  ago  led  to  over-  Portland  Canal  Millheads  Improving.  been  gabled  to  pay  a  stock  dnudeml 

mhsrription  of  the  cmnpan.p  stock  Mines  In  response  to  a  query  from  o  ^  p"h  ipo  M.mitoba.  Tt  will  he  remembered  that 

when  It  was  first  put  on  the  mar-  _  __  _  sbarehaldev  from  Toron'To.  it  -  shares  of  Roston-MrCrea  outstand-  company  had  an  electrir  drill  at 

*^®l-  .  VanrouvorBuponu  The  Finnnrini  Time*  slated  that  out  of  the  original  capital  1  Thprnnitai  of  the  Rostrvn-Mc- '  "■®rk  exploring  from  underground' 

*  hT^Th  ^  ^^^00  Vaftcauver.-The  Silver  Crest  Min-  !  remaining  approxima-  2  OOOO.OOO  shares.  ‘  ‘  th®  land  lying  under  the  muskeg  and 

and  sihei  values  as  high  as  oOO  n-siov.  oon*,-oi  4i,«  !  ®  .shares  in  the  treasury.  |  coTisiidpr'ihie  dinmond  drillin''  "hirh  therefore  was  not  explored 

ounces  of  .silver  and  gold,  running  in«  Lompanj.  "hi®h  controls  the,  other  figures  pre.sented  Miowed  I  ^  ‘  ""p  '  the  Bosfon-Mc- '  ®"  '"'"'la®®-  Eleven  gold  hrieks  have 

nearly  $20  to  the  ton.  with  the  vein  Saddle  group  of  claims  situated  at ;  that  millheads  which  had  run  -M  i  crL  recent  I  v  Veins  have  heeVciit  heen  received  In  Winnipeg  from  this 

traceable  for  a  distance-of  more  than  Hie  head  of  Hastings  Arm  and  also  ,  $2.75  per  ton  have  Lately  been  in-!  pvnected  ‘  These  are  believed  to  propertv  and  a  further  shipment  is 

12,fM10  feet.  The  addiiion  of  claims  .several  important  claims  in  the  S.al-  creased  to  $.3..50  per  ton.  The  income'.  Thre^terlv  extension  of  the  ®''P®®t®'l  1®  a  few  davs.  President 

aequircfl  by  the  company  after  its  mon  River  Valley,  Portland  Canal  from  mill  production  was  sLated  ‘o'p  „  •  fnrtiires  on  the  Miles  is  expected  bark  anv  dav  when 

formation  a.ssures  full  development  district,  announces  a  programme  of  he  less  than  $100  daily,  while  fhe  ex-  /  -  f.,‘r  values  obtained  in  the  a  date  for  the  annual  meeting  will 

oif  this  vein  and  will  enable  full  ex-  vigorous  development  for  the  com-  penditure  has  amounted  to  about  i,  ir.,.-  o^i.  ino  h.,(  be  .set 

ploration  work  over  the  whole  ing  summer.  $l,a.000  a  month  which  would  show  a  iittle  enennra'-ement  for  the  nrnse  !  _ 

ground.  P.  E.  Peterson,  onnsulfing  engin-  loss  per  month  from  operations  of  „nder''round  development' I  Mint  Ore  is  being  given  quite  a  bit 

H.  L.  B.itton.  ronsiiiting  engineer,  eer  for  the  company,  before  leaving  $12,000.  ^  I  of  attention  by  traders  lately  and 

says  that  the  diamond  (trilling  now  tor  the  north  said  that  $20,000  worth  |  Further- inquiry  produced  the  in- |  — |  has  advanced  rather  steadily.  Mr. 

being  done  is  merely  a  preliminary  of  equipment  is  now  on  its  way  to  j  formation  that  bank  loans  against  ^’EVV  AVINNIPEG  M ININ'G  IlKOKFK  '  Horry  Harcourt  .M.E..  who  lias  just 


been  enabled  to  pay  a  stock  dividend  Hrely  new  ore  body  has  heen^  found 
of  four  and  fwo-thirris  shares  of  ®n  the  lower  levels  of  the  (  ontral 
Pawnee-Kirkland  for  each  100  .M.mitoba.  Tt  will  he  remembered  that 


shares  of  Rnslon-McCrea  outstand¬ 
ing.  The  capital  of  the  Boston-Mc- 
Crea  is  2.0000,000  shares. 


the  company  had  an  electric  drill  at 
work  exploring  from  underground 
the  land  lying  under  the  muskeg  and 
which  therefore  was  not  explored 


STOCK  BROKERS 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


towards  blocking  nut  extensive  ore  Hastings  Arm  and  will  be  installed  j  Gold  Hill  amount  to  $30,000  while 
bodies  and  coiistnicting  a  concen-  during  the  next  two  or  three  weeks.  |  t.herc  was  a  note  in  f.avorr  of  D,  H. 


returned  from  the  property  .states 
Winnipeg. — .lames  E.  Cole,  one  of  that  the  last  four  as.says  taken  have 


128  Sparks  Street  - 

‘‘Queen  2800 


-  OTTAWA 


Private  Wires 


trating  plant,  the  exact  nature  of  The  equipment  included  a  tramway  !  Angus  for  $5,000  .and  current  ac- |  the  pioneers  of  the  Central  Manitoba  rheen  around  $88.  Twelve  hundred 


which  will  be  determined  upon  com-  with  sled  cables,  steel  towers,  ore  counts.  gold  field,  has  opened  an  office  as  a  feeit  to  the  .south  of  the  scene  of  thi.s 

pirti’oii  of  the  work  now  in  had.  bins,  and  so  on.  -  ■  ■■■ . --  —  mining  broker  in  the  McArthur  sampling  free  gold  i«  showing  in 

■['he  enmpany  has  half  a  million  East  .vear,  shafts  were  sunk  on  the  The  FiMmidal  Times  reaches  a  building.  It  is  Mr,  Cole’s  purpose  the  quartz.  About  50  feet  from  the 
dollars  if  its  disposal  for  develop-  chief  veins  of  the  Saddle  gr  up  and  class  of  people  who  are  iiiteresfed  to  make  a  number  of  mining  stork  Jackson  Manion  line  a  new  vein  has  j 

ment  work  this  year,  so  it  will  not  trom  ona  five-foot  vein,  with  over  aiul  able  lo  biij  iiivestineiit  securi-  issues  to.  develop  his  holdings  in  the  been  uncovered.  W’here  stripped  this 

feel  restricted.  two  feet  of  solid  sulphides  of  lead  ties.  north  country.  was  three  feet  wide  aad  averaged 


Branch  Office*:-  Cornwall,  Belleville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 
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Canada  Quebec  Mining 

Corporation  Limited 

has  been  formed  to  develop  several  groups  of 
valuable  claima  in  the  Northern  Quebec  Field. 

All  of  these  claims  arc  within  the  known  ore 
rones  of  the  districts  in  which  they  are  situated. 
Two  of  these  groups  consist  of  1 700  and  800  acres, 
respectively,  adjacent  to  Abana,  AbheyandLa 
Reine  Mines  in  Der.ieloizesT ownship.The  t  bird 
group  is  located  in  the  Harricana  Fiver  Val¬ 
ley  in  Cadillac  and  Bousquet  townships, 
in  the  neighbourhood  ofThompson-Cadillac, 
Malartic,  Graham-Bousquet,  Siscoe  and 
O’Brien  mines.  I 

WTittfrr  tarticula<'t,  ’■fsordirtg  firAfifTties, 
fAfitalization  anj  frtcrit  of  shares  to 

WILLIAMS, 
BROCHU 

O  Gompamj^ 

INVESTMENT  BROKERS 
St.  !Jnmeois.Xavlef 
MONTREAL 


rAMADiAN  National  RAiiwAVi 

Prparfmrnt  of  Natural  Rr«oiirr^ 


"MinernK  anrt  SUnInc  Inilit»trle.  In  «he  nre:is 
•rrved  f»y  the  CpnHill.Tn  Vnllonnl  nJiflttajs** 
—a  hooklf*t  roccnfly  publt«hr*l  bj  tbe  Prpnrt- 
me*»f  of  XnturHl  of  thr  C.  \.  R.. 

and  now  in  It?*  Fourth  Kditfon— <’ontnln«  dnl*! 
ro^rrinc  minrrni  rrsoiirrcj*.  mct.'illir  and  non- 
mrfalMc*-— In  rverj-  provlnco  of  Caniidn. 

Th|%  brorhuro  if*  nTaiInblo  for  frre  distribu¬ 
tion  to  nil  porKon«t  intorr^ted  in  rnnndlnn 
mininc.  Write  to  the  following  uddrej»!i  for 
a  copy  i 


C. 


rnirK-GRFFN, 

roninii!«.«>ionort 


C.  R.  firnrrni  Offlcon, 
3Ioiitmi1>  r.Q. 


I  DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

I  Telcphoyics:  S^itccM  IQSaiid  19^ 

^ '  G.  H.  GUY  &  COMPANY 

- ’  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

•■DEPESD.\BILITY  OCR  POCSPATIOS  " 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  Views 

O.NTAKIO  ULtBEU  MA.MTOBA 

Published  weekly  Established  1913 

Largest  Minins  Circulation  in  Canada 


THE  NORTHERN  MINER 

COBALT.  ONT 

Subscription — Canada  $.1.00;  f.  S.  S1..30;  Great  Rritain  13s; 

Foreicn  $4.00 


^  F.  J.  Crawford  &  Co. 

SIE.SIBKRS  STAAnARn  STOCK  A>n  i:\rHA>t;K 

Mining  Stock  Specialists 

Send  for  '*Thc  .Miiiinc  4  hrniiirle"-  I’lihli.^hed  .Muntlily 
11  .Iordan  Strerf  .tdriaide  Oifil  Toronto 


MINES  AND  MINING  SECURITIES 


KITi 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  TfTOMAS.  KlTriJliNKU.  BMIRIK, 
ORILLIA,  WINDSOR,  LINDSAY,  RKTERBORO. 

HFAD  OFFICE  I 

Oke  Bldg.,  304  Bay  St.,  Toronto 
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JAYCOPPER-GOLDMINES, 

LIMITED 

iNO  PERSONAL  LIABILTTYj 

Wc.  iccommcnd  the  purcha.Ar  of  the  Slock  of 
this  Company  because: 

I  he  Shaft  has  reached  a  depth  wf  500  feet. 

Ore  has  been  cut  at  100,  200.  325,  400  and 
500  feet.  [..ateral  work  is  being  carried  on 
at  500  feet  with  most  encouraging  re.sults.  It 
is  one  of  the  deepest  workings  in  North 
Western  Quebec.  Radiore  Survey  complet¬ 
ed.  Indications  most  favorable. 


Francis  J.  Hunter  &  Co, 

Limited 

MEZZANINE  FLOOR  -  .  MOUNT  ROYAL  HOTEL 

MONTREAL 


CAPE  BRETON  TO 
HAVE  MINE  BOOM 
COMING  SUMMER 

Development  on  Important  Scale 
On  Three  Properties  in 
District 

I 

!  BIG  VEIN  SYSTEMS. 

Coxheath  Mine  Gives  Good 
Promi.se — Huronian  Belt  and 
British  Metals,  Have  Claims 
tinder  Option 

Ott.iw.i,  Ixrrrnt  rrporlp  rprri\rrl 
from  I'upo  Mrrton  indiratr  that 
f-omothins  of  .a  mining  boom  Is  ho- 
ginninp  to  h'f  that  arc.)  and  from  in  , 
formation  .‘•npplird  cngtnprrs  j 

who  haM’  lisitnl  tho  area  rrrrntly,  , 
harr  metal  forni.ition  of  ronstdrrablo  i 
evfenf.  variety  and  promise  are  | 
Known  to  eMsi  and  from  pi, ms  that  j 
are  reported  to  he  under  way,  a  ■ 
great  rie.il  of  development  is  assured 
for  the  eonvng  summer.  In  fart  , 
there  i.s  a  .strong  pos.sihility  that 
Pape  Breton  may  prove  to  he  a  nnn 
iat\ire  Newfoundland  as  far  as  ha.se 
met.ils  are  roneerned  The  chief  op 
orations  at  the  present  time  are  at 
the  Sterling  Mine  being  developed 
hv  the  Rritish  Metals  Corporation, 
on  copper  deposits  .along  the  Croorge 
Rner  under  option  to  the  Huronian 
Belt  interests,  and  at  the  Coxheath 
I  opper  Itine  ne.ir  Sydney  whieh  has 
been  t.iKen  over  hy  an  Dttawa  .s.rn- 
dicate  and  is  being  re  opened. 

The  Coxheath  is  one  of  the  most 
interesting  mines  in  Canada,  ft  has 
been  closed  since  I’ornierly 

owned  hy  Tom  l.aw.son  ;md  asso¬ 
ciates.  it  was  brought  to  a  .stage 
where  plans  for  a  I’cio  ton  mill  and 
smeller  had  hern  completed,  nuring 
the  financial  crash  thal  followed 
about  this  time  which  carried  away 
the  Lawson  fortune  and  reduced 


AVERAGE  GRADE 
HOLUNGER  MINE  i 
AT  LOW  LEVELS; 

Results  For  First  Quarter  of  This 
Year  Are  Dksap- 

pointing  j 

ONLY  $6.06  A  TON  | 


W.  T.  I'orfre.  who  has  been  ap 
pointed  Montre.al  manager  for  Mae- 
rionald,  Mcrimr.son  Co.,  .Mtnin.g 
BroKer.s,  Toronto, 


Mining  Briefs 


In  n  few  days  the  shaft  at  Malar- 
tie  will  he  at  feet  and  a  new 

level  started,  chances  are  that  the 
method  of  exploration  used  at  I.'ih 
feet  will  he  ('hanged  fo  one  which 
calls  for  sending  long  drives  east 
and  west  and  from  the.se  points  put 
ting  out  a  number  of  drill  holes.  Tt 
is  expected  that  this  plan  will  soon 
g.ather  information. 


Work  on  Oriole's  Monthray  pro¬ 
perties  is  still  progressing  favorably 
The  men  are  busy  elearing  the 
ground  to  facilitate  further  explora¬ 
tion  work  and  the  tracing  of  min¬ 
eralization.  The  diamond  drilling 
eampaicn  will  he  extended  and  con¬ 
tinued  throughout  the  summer. 
Drilling  will  eommenee  this  week  on 
the  eompany's  Rayside  group  of 
holdin.gs  in  Siidhtiry.  along  the  line 
netal  prices  to  a  point  w  here  finan-  j  of  the  projected  extension  of  the 
ring  was  virtually  inipossihle.  the  great  fault  zone  which  is  said  to 


proport.v  was  closed  down,  ond  owing 
to  subsequent  personal  differences 
and  litigation  among  the  owners  the 
property  was  never  re-opened. 

Recently  an  Ontario  syndicate 
became  interested  in  the  property 
and  agreed,  provided  the  question 
of  titles  could  he  satisfactorily  set¬ 
tled.  to  re-open  the  property  and 
place  it  under  modern  development. 
This  was  arranged  through  the  gov¬ 
ernment  of  Nova  Scotia  cancelling 
all  previous  titles  and  issuing  new 
leases. 

The  property  in  the  nineties  was 
examined  by  several  outstanding  en¬ 
gineers  of  the  day  all  of  whom  re¬ 
ported  favourably  on  its  prospects. 
These  included  George  Grant  Fran¬ 
cis,  M.FL,  of  London,  England:  Dr. 
K.  D.  Peters,  professor  at  Harvard 
I'niver.sity  and  author  of  many 
widely  used  works  in  copper  mctal- 

I  lurgy:  E.  Gilpen.  M.E.;  Pierre  Hum¬ 
bert,  Jr.,  M.E.;  Prof.  H.  V.  Hoffman 
and  others.  iletallurgical  tests 
were' made  on  the  ares  in  Germany. 
England  and  the  Enited  States  and 
the  reports  showed  that  the  ore  was 
such  that  even  the  lowest  grades 
copper)  could  be  treated  pro- 

,  fitably. 

1  The  ore  bodies  as  opened  up  fof 
which  there  are  five  known)  were 
up  to 


cross  the  Oriole  property  for  about 
1  mile. 


riericy  district  will  make  or 
break  during  the  coming  summer, 
.Although  results  to  date  have  been 
disappointing,  there  is  every  reason 
to  feel  confident  that  commercial 
bodies  of  ore  c.xist  and  that  the  geo¬ 
logical  problems  will  shortly  he 
solved.  Such  tremendous  mineral¬ 
ization  justifies  this  opinion. 


The  results  of  Holllnger's  first 
quarter  operations  in  1928  do  not 
show  any  improvemenf  over  the  sifit- 
tion  (liselosed  in  the  annual  report 
recently  published  for  the  year  1927, 
W  hile  this  quarter  might  have  been 
expeeted  to  show  a  had  drop  in  pro- 
duetion  owing  to  the  disastrous  fire 
w  hieh  elo.sed  the  mine  down  fempor 
.'■•ill.v.  it  was  not  expeeted  that  the 
grade  of  ore  would  show  a  drrp  of 
.?1  21  per  Ion  from  the  fourth  quar 
tei  of  1927.  Some  drop  xvas  looked 
for.  hut  not  so  severe  a  one  as  this. 

The  grade  of  ore  handled  in  the 
first  quarter  of  this  ,vear  hy  H'ilin 
ger  was  $0  hk  a  Ion.  It  i.s  pointed 
out  that  on  eo.sts  of  $.141  per  ton  the 
.'■■plendid  rernrd  attained  last  year. 
Hillinger  must  mill  ore  with  a  mill 
head  assay  of  $6.7,1  per  ton  in  order 
to  earn  its  pre.sent  dividend,  and 
I'.onn  tons  dail.v  must  he  handled. 

rossihillties  From  .Sehiimaelipr. 

There  Is  is  said  to  be  n-i  eaiise  for 
alarm,  however,  as  the  grade  of  ore 
milled  fittrf tiafes  eonsiderably  from 
month  to  month.  In  the  first  qiia.r- 
ler  of  1927  it  ran  $6.42  per  ton.  while 
the  average  grade  of  ore  milled  for 
the  entire  year  was  $fi.96  per  ton  or 
21  rents  higher  than  was  needed  to 
pay  dividends. 

ilollinger  is  herinc  watched  e.’.iceie 
h  hy  ever.voRP  interested  in  Gan 
iidian  mining.  Tf  the  development  In 
the  Srhiimarher  property  should 
suddenly  put  them  into  higher  grade 
of  ore  In  qtiantily  there  would  doiibt- 
le.ss  be  a  very  substantial  adv'anee  in 
the  stork. 


I  Thumbnail  Sketches  of  I 
Prominent  B.  C.  Mines  J 


RUTH  HOPE 

Miningf  Company  Limited 

(Capital  ^1,500,000,  par  ^1.00;  1,300,000  Shares  Issued) 


w 


Investigate, 
Invest;  Let 
Progress  Do 
the  Rest 


ISSUES 
WE  HAVE 
SPONSORED; 

Pend  Oreille 
Whitewater 
Cork  Province 
Lucky  Jim 
Ruth-Hops 


THR  Ruth-Hope  property,  located  near 
Sandon  In  the  Slocan  district.  Is  one  of 
the  richest  in  that  famous  sil ver-lead-zlno 
area.  The  ore  bodies  are  high  grade,  values 
running  to  180  ounces  silver  and  80  per 
cent.  lead. 

For  over  a  month  the  Ruth-Hope  mill  has 
been  operating  steadily,  handling  about  60 
tons  of  ore  per  day.  The  plant's  earning 
rapacity  is  approximately  $1,000  dally,  when 
the  rniil  la  running  at  Its  90-ton  capacity. 

The  mill  was  constructed  on  a  unit  haels 
and  the  company  la  considering  Increasing 
Its  capacity.  Engineers  have  pronounced 
the  Ruth-Hope  one  of  the  big  mines  of  the 
Slocan.  Its  geology  indicates  the  deep  con¬ 
tinuance  of  important  upper  ore  bodies. 

R.  H.  Stewart  is  president  of  tho  com¬ 
pany,  which  Is  backed  by  tho  powerful  Vlo- 
torla  Syndicate  of  London.  England.  Effici¬ 
ent  management  and  rich  ore  will  combine 
to  make  this  property  a  big  dividend-payer. 

At  present  market  prices  we  consider 
Ruth-Hope  an  outstanding  buy.  The  price 
Is  considerably  below  par  and  we  feel  that 
tho  stock  is  being  overlooked  by  the 
shrewd  Investor. 

Write  for  ovr  Utmthtv  Stock  imd  Bond  Report 
and  our  Free  map  of  British  Columbia  Hines. 

MILLER.  COURT  &  CO.  LTD. 

Investments  ^ 

Members  Van(»nver  Stock  Exchange  and  Victoria,  Calgair 
Winnipeg.  Seattle  and  Spokane  (Standard)  Stock  Exchanges.  ; 

Head  Office:  VANCOUVER  BLOCK,  VANCOUVER,  B.  C  1 
Toronto  Office;  67  Yonge  Street 


M’indfall-Rouyn  Mines,  the  most 
active  company  in  the  area,  are  con¬ 
tinuing  their  diamond  drill  campaign 
and  have  adopted  the  complete  ex¬ 
ploration  programme  laid  out  hy 
their  engineers.  Since  only  a  por¬ 
tion  of  the  ground  has  been  ex¬ 
plored,  and  most  of  it  was  not  seen 
hy  the  company  engineers  before 
w  inter  set  in,  the  possibilities  of  the 
situation  warrant  continued  devel¬ 
opment.  Some  low  grade  ore  and 
wide  sections  of  near  ore  have  been 
found. 


Diamond  drilling  at  the  Ankerite 
below  the  4T.1-foot  level  is  progress¬ 
ing  satisfactorily,  states  E.  R. 
Weeks,  manager.  This  drilling  is 
being  done  on  the  north  .\'o.  .1  vein 
and  re.sults  have  been  satisfactory. 
.1  feet  wide  and  between  260  ,  Should  further  drilling  give  equally 
and  36(1  feet  long,  with  faces  still  in  '  good  indications  we  anticipate  the 
ore.  The  vein  sy.stem  has  been  sinking  of  our  main  shaft  to  addi- 
fraced  on  the  surface  for  over  a  mile  tional  depth  and  the  opening  there- 
and  outcrops  of  ore  have  been  found  |  from  of  the  newly  indicated  ore, 

the  manager  states. 

per  day 


NORANDA  MAKES 
IMPORTANT  FIND 

High  Grade  Strike  At  960  Feet 
Gives  Assurance  of 
Depth 


at  various  points  Ihrouehout  that 
distance  There  are  eleven  known 
veins  on  the  property  all  carrving 
commercial  values  in  copper  with 
gold  and  silver  in  some  places  quite 
high  up  to  So  ounces  of  silver  and 
$,■)  in  gold 

The  present  development  plan 
calls  for  ennsiderahle  diamond  drill¬ 
ing  and  cleaning  oul  the  old  shafts 
of  which  there  are  three.  (amps 
.'lie  now  being  ereete.i  and  ;i  drill 
is  on  it.s  way  into  the  property. 

Big  Inferesl  In  Field. 

The  George  fiiver  area  is  under 
investigation  hy  Huronian  Pelt.  TIere 
many  years  ago  an  English  coal 
mine'-  opened  up  some  very  rich 
lenses  liijt  the  woric  wa.s  stopped 
through  lai  K  eif  finance:-. 

Work  ,v,;.s  rrsiimed  here  last  fall 
•and  early  th's  ,-pnng  liul  wet  ron- 
ditions  forced  the  engineer  jn  ch.irge 
to  close  down  temfiorarily  Devel 
opment  has  now  been  re:-nni('d  and 
Mr.  Denning,  chief  engineer  fVir  the 
company  is  iinde  r.stood  to  be:  inaleing 
an  inspection  trip  shortly. 

The  i-tterling  .Mine  after  lying  dor 
manl  for  over '36  eears  and  after 
passing  ilirough  many  hands,  is  at 
la  t  aiiparenily  coming  into  its  own 
under  the-  engtneer.s  of  the  Hritish 
Metals  Corporation  after  hedng  taken 
over  hv  a  loihsidiary  of  the  Ameri 
ran  f  yanamid  (  ompaitv  of  \ew 
I'ork  The  ore  bodies  of  the  Ster¬ 
ling  are  ftelieveel  t()  Itc  of  treruend 
mr  dimensions  hut  they  are  rnmplex 
and  envolvr  many  prol.lrm.s  for  pro 
duet  ion. 

The  deposit  is  made  up  of  an  in 
timate  mixture  iron  zinc  lead  and 
(opper  sulphide.s  rarrying  .silver  I 

value.ic  The  operations'  now  being  ;  niainond  Drillini?  IndirMot;  Grtod 
earned  on.  offer  most  interesting 


•About  266  tons  per  day  rontiniie 
to  be  put  through  the  mill.  Grade 
in  the  first  quarter  of  1928  was  un¬ 
der  $.a  per  ton  and  treasury  had  to 
he  drawn  on  to  some  extent. 

ft  is  pretty  definitely  a.s.stired  now 
that  the  I'lin  Klon  Railway  will  bf 
;  roinpleted  hy  October.  It  is  planned 
I  to  have  mill  marhinery  to  the  value 
I  of  several  million  dollars  on  the  pro- 
i  perfy  before  the  end  of  the  year, 
j  All  spppf)  i,g  being  made  in  develop- 
j  ment  at  the  mine. 

I  Gallinan  Idin  Flon  Mines,  whirh 
so  far  has  ennfined  its  development 
to  the  liaker  f’, it  ton  propert  y  in 
.^ourdfuigh  Day  district.  Northern 
Manitoba,  bas  ronipleted  ronstriie- 
;  tion  of  its  camps  and  install.atlon  of 
I  mining  equipment.  Shaft  sinking 
rontmenecd  about  three  weeks  ago 
:  and  ti;is  now  reached  a  depth  of  over 
7U  feet  I'our  maehines  are  at  work 
,  and  it  is  expected  that  a  depth  of  27,6 
feet  will  be  reached  about  .Tune  l.'lth. 

Following  the  remarkable  drill 
ing  re'siilts  obtained  tty  Stadaenna 
on  the  Pelletier  Lake  holdings 
eonies  Die  information  that  on  the 
surfaee.  where  the  drill  hole  has 
been  put  down,  there  are  fine  gold 
sliowing  evith  the  sheared  zone  he 
ing  about  260  feet  wide 


STADACONA  GETS 
HIGH  ORE  VALUES 


Toronto.  —  J.  Y.  Murdoch,  presi¬ 
dent  of  Noranda,  Lssued  an  official 
statement  on  what  he  characterizes  : 
as  “the  most  important  development 
since  the  original  discovery  of  the  | 
mine.”  1 

The  statement  is  that  high-grade  ^ 
ore  has  been  encountered  in  the  ; 
shaft  below  960  feet,  and  is  gradual-  i 
ly  w  idening.  At  9S0  feet  it  covered  i 
two-thirds  of  the  shaft  bottom  and 
had  been  opened  for  eighteen  feet. 
The  grade  of  the  ore  is  so  high  that  ; 
tho  entire  shaft  workings  are  being  ! 
mucked  right  to  the  smelter.  | 

(iiyes  Additional  500  Feet.  j 
The  previous  deepest  high-grade  ' 
ore  opened  on  Noranda  was  at  the  j 
500-foot  level.  The  find  announced.  I 
Mr.  .Murdoch  points  out,  warrants  I 
the  assumption  that  an  additional 
566  feet  or  ore-hearing  ground  has 
been  indicated.  In  addition,  he 
savs,  the  find  is  of  the  utmost  im-  I 
po'rtance  as  it  definitely  proves  that 
high-grade  values  continue  to  a 
depth  of  1.600  feet. 

Over  a  thousand  tons  of  ore  are 
arc  being  raised  each  week-day  from 
the  Horne  property  and  the  smelter 
on  a  seven-day  basis,  is  averaging 
close  to  866  tons. 

April  smelter  returns  will,  it  is 
expected,  show  an  Increase  of  be¬ 
tween  $75,660  and  $106,066  over  the 
i  .March  figures. 


Macdonald,  McPherson  £r  Co. 

LIMITED 

38  King  Street  West,  Toronto 

R-  B.  McPherson. 

Member  Stwkrd  Stock  4’  Miniof  ^Trhinn 

Announce  the  Opening  of  an  Office  at 

14  Hospital  Street 
Montreal 

Phone 
MAin  7785 

Under  the  Management  of 

W.  T.  Fortyc 

This  Office,  conveniently  located  on  the 
Ground  Floor,  is  connected  by  Direct 
Private  Wires  with  the  Toronto  OfTice. 

The  Sales  and  Quotations  of  the  Standard 
Stock  £r  Mining  Exchange  will  be  Posted 
in  our  Board  Room. 


riMMMtntlMimiMKIM'HMMndftl'l 


possihilitir-,  for  the  r'ape  Rrrtnn 
field  as  the  complete  produetive 
e.ipaeify  of  the  property  would  en- 
volve  works  of  considerable  dimen 
Sion?. 

Gon.solidated  .'smelters  have  defin¬ 
itely  entered  the  New  Rriinswiek 
field,  five  diamond  drillins  outfits 
h.Tvins  been  last  week  shipped  to 
the  Moneton  are  where  they  will  he 
u.sed  fo  test  out  the  various  eopper  | 


Mineralization  on  Rniiyn 
Property. 

Offieial  •innouneement  has  h  en 
made  hy  Roy  Anderson,  seerelary- 
treristirer  of  Stadaeona  Rouyn  Mines, 
Limited,  that  importJint  results  have 
been  secured  as  a  lesult  of  diamond 
drilling  on  what  is  known 


Great  Record  of 

Rand  Gold  Mines 


From  the  time  of  fhelr  opening 
down  fo  the  present  time,  the  mine.? 
of  the  Rand  have  produced  over 
208.6041.660  fine  nuncps  of  gold,  hav¬ 
ing  an  approximate  value  of  £915.- 
000,060,  according  to  advices  just  re¬ 
ceived  by  Bankers  Trust  f'ompany  of 
.New  York  from  it.s  British  Informa¬ 
tion  Service,  'I'lia  paramount  fea¬ 
ture  In  the  economic  history  of  South 
Africa  during  the  past  10  years  is 
said  to  lie  that  70^;.,  or  about  £640,- 
000,000,  of  this  total  gold  prndoction 
has  hern  expended  in  South  Africa 
Itself. 

In  spile  of  the  loss  of  the  premium 
on  gold  as  a  result  of  the  war,  the 
industry  was  abl.>  to  redure  the 
working  costs  from  25s.  Sd.  a  ton 
in  1921  to  19s  a.  ton  in  May.  1925, 
when  the  Fnlnn  of  Sooth  Africa  re¬ 
turned  to  a  gold  basts.  However, 
notwithstanding  the  resonrrea  of 
seienee.  the  average  rerover.v  of  gold 
is  said  to  be  only  iibUr  of  the  total 
gold  rontents.  and  the  unrerovored  j 
portion  is  estimated  In  repre.sent  not 
less  than  £2.000,000  .i  year,  thus 
fmphasizing  the  need  for  more  strin  ] 
gent  methods  of  refining  j 

Fomicr  Banker  in  Charge  | 

New  Montreal  Mining  Office  ^ 

Macdonald,  McPherson  &  Go..  t,im-j 
tied.  Mining  Brokers,  Toronto,  an- | 
noiinee  the  opening  of  a  Montreal 
office  at  1 1  Hospital  si  reel,  next  door  ! 
to  the  Montreal  I'lirh  Market.  R.  B. 
McPherson,  a  memher  of  this  firm.  ; 
is  a  member  of  the  Standard  Stock  & 


Roberts  GiiiieroRfc(b 


HCAD  OFFICE 

Atlas  Butidins 


‘fCovrrnmrct 


BRANCH  OFFICt 
Board  of  Trade  Bldg 
M  ONTREAL 

MAIN  ftr6« 


CURB  STOCKS 

Bought  —  Sold  —  Quoted 

J.  W.  Green  &  Co. 

M.mbpra  Montreal  Curb  Market 
4  HOSPITAL  .ST.,  MONTREAL 
Tel.  MAin  8437 


B0riClS'(f.0rt>0rohon 


y^eol  Estate 

J.D.  Camer-on  * 
Mcmhcr-Sfontteal  Cutb  Matket 


d 

5ted 
ining 


Astoria  Rouyn  Mines,  Ltd. 

A  cmmI  Board.  r<Mid  llAnarrment,  afid 
»  good  property  are  the  three  et«mential<i 
of  a  onrmuiftil  mine.  ANTORIA  ROUYN 
hao  Ibeni.  For  fnrtbrr  toformatioo 
write 

Preferred  Securities  Corporation  limited 

IZO  St.  .lamoa  St. 

MONTKEA!. 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Program.*! 

523  Insurance  Exchange  Bldg. 
■  MONTREAL 


LEONARD  GERMAIN 

A.R.C.S. 

Geopliyarlol#it  nnd  Mlnlnp^  KBRln^r* 

8t  Notre  Dame  West,  Montreal. 

M.AIn  S02<L  Rr.<iidrncr:  ATInntlc  4107 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill.  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


\o.  2  of  the  company's  propertie.s. 
This  hinek,  one  of  the  many  proper- 
formation  whieh  are  known  to  cover  '  owned  by  the  company,  is  sifuai- 
a  considerable  area  in  thal  district,  i  'n  iioiiyn  township,  south  of  the 
It  might  not  be  oul  of  place  to  re-  i  Noranda  property, 
mark  on  the  splendid  eo-operation  ;  'ir,  Anderson  staled  lh;it  high  val- 
the  provincial  governments  are  -if- i  n  (tioti'<  in  gn'ri  and  (■<  pper  have  been 
fording  all  thn.se  interested  in  mir-  :  asrerl.iined  as  ii  result  of  analysis  of 


IS  Block  I  .Mining  Excl  ai;ge. 

.Mr,  Fortye  is  well  known  in  hank 
and  financial  circles,  having  been 
(onneeter,  wi'h  one  of  the  lending 
banks  for  the  past  18  years.  ' 


ing  development,  in  both  .Nova  .Scotia 
and  New  Brunswick.  The  mining 
laws  are  being  improved  and  every 
facility,  courtesy  and  assistance  is 
supplied  within  the  power  of  the 
provincial  officers. 


the  core  of  a  drill  hole  in  this  pro- 
pert.  Thi..  drill  hole  is  known  as  N’o. 
27,  and  at  a  depth  of  lint  feet  the 
analysis  .showed  $94.66  in  gi-ld  and 
8.57G  eopper,  making  a  total  valua¬ 
tion  of  ovei'  $fi6,  taking  eopjier  if 

-  -  -  - . .  ionly  13  cents  a  pound.  At  a  depth 

The  new  compressor  at  Amulet  iof  366  foot.  anal.V'Sis  showed  $27.i’i6 
eommeneed  work  and  it  is  now  ex-  jin  gold  and  copper,  or  a  val- 

peeted  that  the  work  of  continuing  j  nation  of  over  $33.  The  rest  of  the 
the  shaft  will  be  begun  immediate-  jcoie  is  being  analyzed,  .Mr.  Anderson 
I.v.  Work  is  in  charge  of  Andy  An- Uta.ted.  and  fairlheii  news  should  bp 
<lor.son<  .  -  available  in  two  or  three  days. 


Exploration  work  on  the  proper-  I 
ties  of  ,\otre  Dame  Mines.  Limited.  | 
had  fo  he  suspended  recently  on  ae-  ’ 
count  of  seasonal  floods,  aerordin.g  | 
to  a  report  just  issued  hy  Ed.  Bre- 
genl,  ,M  E.  As  soon  as  the  river  is  | 
free  from  ice,  equipment  and  ma-  j 
( hinery  will  he  transported  to  the 
mine.  The  company  has  recently 
acquired  all  necessary  machinery  | 
for  drilling  purposes,  electrical  oul-  | 
fit  to  light  the  properly  in  ease  of  | 
night  work,  as  well  .i-i  water  service  ' 
apparatus.  A  boring  machine  and  i 
an  air  compressor  have  also  been  ! 
acquired. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

LOWER  DEVELOPMENT 


CTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 

THOROLD  VICTORIA 


( 
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MINES  AND  MINING  SECURiriES 


NICKEL  EXPORTS 
AT  WAR  LEVEL 
AND  PRICES  UP 


Gain  in  Value  of  Nickel, 

Copper.  Lead.  Zinc,  and  t-hese  inrrc;!.ses  are  shown  for  the 
^  fiscal  year  IliT-SS,  but  with  the  ox- 

Alununum  Uutput  coption  of  copper  values  are  down 

- -  silifirht.ly.  Copper  exports  Increased 

HYDRO  POWER  A  FACTOR  by  If). 000,000  pounds  to  l.lS.OOO.ooo 

_  pounds  vahied  at  .T14.,')00,000,  a  sain 

Use  of  Electridly  in  Refining  is  of  $e.W.ooo  in  value;  lca.d  experts 


I  inedon,  We.tt  t'ir.cinia,  U  S. A.  Mend  fJD  Af\f  TP'TIAM  Ar 
Nickel  (ompany  ships  nickel -copper  r  K I  f  III  |l  I  IS  IpJ  BsW 
Platte  from  its  smelter  at  Coniston.  *  vs/WilVili  VI 
near  Sudbury  to  the  reUnery  situ-  MTr’IZrS  OIIA1I7C 

ated  at  Clyduch  in  Wales.  Nickel  jl|L|Vj4| 

oxide,  is  also  produced  to  some  ex-  illVllLlLl  UlJl/TfO 

tent  at  Iteloro.  Onta.rio.  from  the  re-  OI/^  IMF'DIj  A  CC 

finins  of  cobalt  ores  carryin,^  nickel  i  fjlU  lIlLlltlAvu 

values. 

A  word  about  (  'a,nada,‘s  exports  of  j  rT” .  . 

copper,  lead  and  zinc.  In  all  of  Output  of  Beth  Nickel  and  Cop- 


DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ETC.  !  DIVIDEND  NOTICES,  ETC. 

- - i  ,n,;HTs  j"||j  jjpj  p{  [Qu|,|5pjj :  ST.  I..4WRENC  K  P.4PER 

BANK  OF  MONTREAL  Canadi  Ma  tma  Co.  limited  -  I  Miixs,  eimited 


BANK  OF  MONTREAL 

NOTICIJ  is  herehv  aiven  It 
DIVIDKNT)  of  THKKK  rcr 


HYDRO  POWER  A  FACTOR 


per  From  Creighton  Much 
Higher. 

WIDE  EARNINGS  GAIN 


le  of  Elcctricily  in  Refining  is  $6.y0.000  in  valuf*;  ]c<i4  exports  Sudbury. — Sixty  thon.sjind  tons  of 
»  RSw  Feature  of  Develonment  lnrrea.sed  by  30.000,000  pounds  to  ore  were  raised  in  the  month  of 
a  Dig  l-eature  <^L»eveiopinen  055  000,000  pounds  valued  at  nearly  April  from  the  (’rsi),'hton  Mine. 


NOTICIJ  is  herehv  aiven  that  a 
DIVIDKNT)  of  THKKK  r''v  f<'nt 
upon  the  paid  up  Capital  Stock  o! 
this  Institution  has  been  declrireil 
for  the  ciirr  nt  nimrlrr.  p'ynble  or. 
and  after  KRIDAV,  the  KIK.ST  day 
of  .lUNE  next,  to  .'-’ha reholders  oi 
;  record  the  30th  April.  1f)2S. 

I  TTy  Order  of  the  nn.ird. 

I  FREDERICK  WIT.I.TAAIS-TA YLOR 
General  Manager. 
Montreal,  17th  April,  lf)2S 

BEIGO  CANADIAN  PAPER 

(  0>IPANY,  LIMITED. 


;  .  SlMCscitl  I'TION  KICMTS  NOTICE. 

Canadi  Malting  Co.  Limited 

Thi.'K  i.<  dfr'^rtr'd  ft*  tho  holder 

of  to  Rf*ar'*r.  Xotir^ 

to  lioifiors  of  rf'g-j.vtorpd  rortifioatc.'A  is 
ni  I>y  mail. 


nivinK>'D  ^o.  iss. 


Notice  of  Redemption 


NOTICE 


N>tir^  is  hpr^by  that  a  dfvl-j  ■  '  iifii 

of  Thr^^  p^'r  o^nt.  upon  th<?i  -  * 

paid-up  capital  stock  of  this  Bank  i  To  the  Holders  of  the  Sii  Per  f  ent.  rai%) 


m_  has  been  declared  fop  the  quarter 

ending  31pt  May.  and  that  the: 

The  niroY  tops  have  authorized  the  same  will  he  payable  at  the^  Bank  I 
offer  to  the  Sha  rohoHi'r.^  of  l.',334  and  its  Branches,  on  and  after  Friday.  ' 
additional  sha?’o.'<  of  the  capital  slock  1st  .Tune  next.  • 

,,|  llio  c.mipany,  whi.  h  rnoy  hr-  ..^ub-  Trnnsfrr  Beok.s  of  the  Bank  I  th 

s.  i-ibofi  for  at  Thirtv  DoH.ii-i,  ($30  On)  j,,  clo.sed  from  the  17fh  May  to  v. 

per  .-hare  by  .Share!, olrte,-.-  in  the  pro-  jn.-i„8ive,  I  Itr 

portion  of  one  new  share  for  each 

twelve  shares  held.  By  Order  of  the  Board. 

The  privilege  of  suhscrihincr  for  such  „  rnr^AV 

new  shares  will  expire  at  the  close  of  rA?^. 

bu.'^iness  on  the  i.'th  day  of  June.  General  Manager. 

1928.  and  payment  in  full  for  .shares  _  .  *  .i  iaoo 

.“ubscrihed  for  mu.«t  be  made  on  or  Toronto.  ,.oth  .April.  i..x. 
i>rfore  that  date 

i  j,mii'  ;:,^t  Lakeof  the  Woods  Milling 

.May,  in:.'8,  may  obtain  Subscription  ■  •  ^ 

Uight  Warrants  in  rosppct  of  tho  Pnitin^nil  I  IITIITOn 

^^hares  comprised  in  .«uch  Bearer  Share  UUlilUftllljf ■  klllllivlJ 

Warrants  upon  production  between  •  ^  ^ 

the  1st  day  of  .Tune,  1928,  and  the  l.Mh  - 

day  of  .Tune.  1928,  both  days  inclu-  DIVIDKMF  >0TI(  E. 

.-(VO.  of  the  Boaror  hharc  Warrants  at 

tho  offtro  of  the  Toronto  tjcnerai  Notice  l8  hereby  given  that  a  dlvi- 
Titi.-ts  Corporation  2.-..3  Hay  Street,  per  cent,  on  the  Pre- 

Tor,. nto,  Tran.sfer  Agent  of  the  Com-  of  T  AW  nw  TTIP 

pany,  and  upon  endorsement  of  sueh  Stock  Of  UP 

Warrant  of  a  notice  specifying  the  WOODS  MII.LING  COMPAJ'IY,  LIM- 


of  Canada’s  Mineral  Indus-  $12,000,000.  »  decrease  in  value  how- 

ever  of  about  $1,. 500.000.  Exports 


markJn.g  a  new  return  of  the  Inter- 


Ottawa.  - 
metalis  arc 


ever  of  about  $1,.500.ono.  Exports  national  .Niekel  Cn  >r,  it.s  pre-war 

_  of  zinc  in  sipelter  increased  by  2.5,-  levels  of  prodiietion.  Exports  of  niek- 

Cnn-id-.'s  exports  of  pounds  to  nearly  121.000,000  d  in  April,  tts  reported  to  the  Dn- 

‘  pounds  valued  at  $7.000,000,  a  de-  minion  Government,  were  5,030,|on 

crowing  rapidly.^  I  or  crease  in  value  of  $200,000.  Zinc  is  pounds.  Assuming  Ihtit  International 


DIVIDEND  NOTH  E  hb 

tr-  W" 

Notice  is  hereby  given  that  a|,), 
1^.  dividend  of  l^i'r  for  the  three  da 
If,,  months  ending  .luic'  30,  l!i2k.  being  | 
on  of  the  rate  of  7'’R  per  annum,  on  the  Ti 
;,l  paid  up  Preferred  .Stork  of  this  com- 1  T" 


the  fiscal  year  ended  March  31.  n  a l.so  exiiorted  to  .some  extent  in  ore,  |  \ickel  supplies  SOJ,;.  of  Ihese  exports  ^  Pany.  Pas  been  declared  and 


gain  of  nearly  $11,000,000  is  record-  this  item  decreasing  by  half  a  mil- 

ed  in  exports  of  nou-fonrous  ores  lion  dollars  to  $860,000. 

and  smelter  products;  this  despite  The  story  of  utilization  of  hydro- 


Twcnt.T-\cnr  Kir^t  MnrtEaEC  Sinklne  Fund 
fjoirt  Rond«.  Series  “A,”  of  ST.  I,.\W- 
RICNf  K  FAPFR  XBEI.S,  I.IMITED. 


I  .NOTICK  I.S  MKnEBV  that  *11  of 

the  o((tstsnding  Sli  I’.-r  O'nt.  (St/J,)  Twenty- 
Vear  first  Mortsaec  .Sinking  Fund  (rold 
I  Ponds,  Series  ‘'A.”  of  St.  f.awrenc*  Paper 
TO  j  ;  Mills,  I.imited.  Issued  under  and  secured 

By  Order  of  the  Board.  |  ,,  Trust  Deed  of  ff.vpothee.  Mortgage  and 

{5,  H.  I.OriAN.  !  FMedge  In  favour  of  The  Royal  Trust  Com- 

f'eneral  Manager  i  Pany.  as  Trustee,  dated  as  of  March  1st. 

General  Manager.  ^  smordlng  to  their  term.s. 

Toronto,  ;nth  .April,  IA2S.  :  nialiire  on  (he  l.-t  day  of  March.  inaO,  will 

1^,— ,  he  redeemed  by  the  Company,  pursuant  to 
I  I  #  .  i  jjT  i  terms  of  the  said  Trust  Deed,  at  the 

Lake  of  the  woods  Milling  c'W'  .t:-, 

ComDany.  Limited  .  -o:;.;""-  - 

V  e  F  The  said  Rond.s  will  ha  paid  at  the  re- 

-  [  demption  pfice  aforesaid  upon  surrender 

tllVffiFVII  XOTIf'l-’  i  *^'’rreof.  with  (in  the  .-ase  of  Coupon  FFtnds) 

Ifl  f  lirr..X  If  •/.  (he  eoiipons  maturtnB  on  September  1st.  1324. 

Notice  l8  hereby  given  that  a  dlvi-  !  and  all  mttpona  for  sul.senttent  Interest  at 
de.nd  nf  1  ner  cent  on  the  Pre-  i  thneto,  at  the  principal  office  of 

dend  or  per  cent,  on  ine  rre  |  Montreal  m  the  cities  of  Mont- 

ferred  Stock  of  I.AKE  up  iHiU  real,  Toronto,  Winnipeg.  Vancouver.  ITall- 
WOODS  MILLING  COMPANY,  LIM  -  I  fax  or  Thrrr  Rivrr?i,  Canaria,  or  In  TiOndon, 


j  fhf*  of  tho  nickrl  .'icluiilly  pro-  saino  will  bf*  pair!  on  thr  soc’ond  day  j  fact  of  th^  i.^.sii'^  r.f  th^'  aSubVvi  iption  ITED.  for  the  three  months  ending  '  Kneiand.  or  at  tii<»  aef'nry  of  thn  Bank  of 


the  fact  thut  prices  for  copper,  lead,  electric  energy  in  Canada  for  elec-  average  nickel  content  of  the  Creigh-  1st.  iO^S 
ziuic  and  silver  were  not  so  good  as  trolytic  relining  of  metals  also  in-  ore  hein.g  mined  at  present  is,  Bv  nrs 


(iiieeil  from  Creighton  ores  in  April  of  .Tul.v,  1328,  to  shtireholders  of  re- i  Itisht  Warrant.-  in  respect 
was  therefore  roughly  1.750.000.  The  cord  at  the  close  of  liusiness  June  i  ^  Ytv'''l,vreV'.rf^ 


[W!  and  Sliver  were  not  so  goon  as  .(«■(.>  1.1,  itiiiiiii>,  iiicuais  .11.0  m-  ton  ore  hein.g  mined  at  present  is, 
in  the  previous  year.  chides  lead,  zinc  and  copper  pof-  therefore,  in  tho  neighborhood  of 

ExportiS  of  nickel,  copper,  lead,  Ucularl.v  the  first  two.  All  three  of  .3.50,  or.  roti.ghlv  tej, 
uminnra,  zinc,  cobalt  and  platinum  these  motals  are  produced  electro-  |  |•,mnpr  Onfn.if 

_ j-j  ff--  (inn  nnr,  ..TMiinovna  n'i.th  Ivtieallv  at  tho  !ri-naf  mota  llnraical  1  *  PPOr  IIIITpilT  tiiitllS. 


aluminum,  zinc,  cobalt  ;ind  platinum  these  motals  arc  produced  electro- 
cxceeded  $73,000,000  compared  with  lyfically  at  the  great  motailurgical 


$67  500  000  in  the  previous  year,  plant  of  the  tionsolidated  Mining  and  'oe  same  tim. 

With  gold,  raw  and  in  bullion!  the  Smelting  Company  at  Trail.  B.C,,  the  increasing 

total  comes  to  ov  r  $87,000,000  com-  largest  non-forrons  metallurgical  ooly  due  to  the  fa 


At  the  same  time  copjier  exports 
p  also  increasing.  This  is  prob- 


totai  comes  to  ov  r  $87,000,000  com-  largest  non-ferrons  nietallurgicai  ably  tine  to  the  fact  that  the  per- 
najed  with  $76,000,000  a  year  ago.  plant  in  the  British  Empire  with  n  Icentage  of  (’opper  in  Creighto;i  ores 

'I  lie  inereasc  in  the  value  of  Can-  capacity  of  400  tons  of  lead.  375  tons  1  i-‘'  slightly  higher  in  certain  parts  of 


ada's  export  business  in  metals  is  of  zinc  and  60  tons  of  copper  per  *4’')  mine  where  they  are  now  work- 
not  alone  due  to  greater  .prwluetion  day.  ,  ioK-  A.ssuming  the  average  copper 

of  the  mines  but  to  a  surprising  ex-  - -  content  to  b('  nickel's  copper 

Unt  to  inereasing  utilization  of  hy-  nr|i||  f  ■HAnr'  117PY  I  f*  brought  up  to  around 

dro-elcctric  power  in  the  refining  of  \|  II  I  MIIkI<  Wp  I  I  \  ^-400.000  pounds  per  montli.  This 

,,...<..1..  It,  u-jvu  tho  Hfirvuct.  LI  1  llili  lllvrlmlj  f f  IjIjuU  is  a  substantial  increase  over  the 


Unt,  to  increasing  utilization  of  hy-  nrpii  |  MAflP  117FT  I  C 

dro-elcctric  power  in  the  refining  of  \|IM  innKH  yWhllN 
metals  in  Canada  .-ays  the  depart-  Lllllili  ITIVllLi  ffLiljULl 

ment  of  the  iiilcrior.  through  its  na-  |»i  TITDMrD  17  A  I  I  TV 

tural  Resources  Intclllgenec  Service.  I  111  I  IIKniH  K  YALLI!iI 
In  a.nalyzing  the  figures  one,  is 

.-truck  by  the,  growth  of  the,  alumi-  - 

num  refining  industry  and  of  niekel  tniBur.r  nnrcnii  xhr  Financial  'rimes. 


piodnetion  is  brought  up  to  around 
2.460,000  pounds  per  month.  This 
is  a  substantial  increase  over  the 
monthly  averages  for  ihe  previous 
quarterly  period.  It  is  obvious,  in 
view  of  these  figures,  that  if  the  de¬ 
mand  for  nickel  and  mill  prodiiets 
is  maintained,  earnings  of  Interna- 


liy  order  of  the  Board, 

G.  WILFRED  HODGSON.  ' 
Secretary-Treasurer 
Montreal,  May  15,  1328. 

STANFORD’S  LIMITED 

DIVIOKXO  NOTICF 

XOTIfK  is  horrhy  pivon  that  n  divi¬ 
dend  of  ,25  font.s  a  for  the; 

tbiei-'  months  ondinf?  Ma.v  31st.  1928. 
Lp;-  hrpn  derlnrod  ••n  the  Fommon 
f^h;^re.^  nf  the  ('‘ompan.v,  and  will  he 
payable  on  and  aft<*r  the  lOth  day  of 
•lime.  1928.  to  the  Shareht^dders  of 
record  at  the  cIofc  of  bnsiiiess  on  the 
31st  day  of  May.  1928  ! 

By  order  of  the  Board.  } 

J.  G  IlKVAUn. 
P;*rretary-Treaptirer. 


shares  covered  thereby. 

By  order  of  the  Board. 

KKIO  «.  CLARKK. 

oeoretary 

Mtintreal,  Quebec.  May  17th.  1928. 


‘4’''  May  SLst.  1328,  he  declared  payable 
on  Friday,  June  1st.  1328,  to  share¬ 
holders  of  record  at  the  close  of 


Mentrcal.  in  the  Tforough  of  Manhattan, 
City  and  State  of  New  York.  V  S.A.,  at  the 
holder’.^  option. 

In  case  Riirh  Honda  ara  not  presentel 


business  on  Friday.  May  25th.  1928. ;  s’fPtomher  i,t.  mj.s,  aii 

^  T>  J  '  ’^tereat  on  aafd  Honda  will  cease  from  and 


refining  in  fanada.  'electrolytic  re-  t'algary.  -  -  W'ith  three  wells  in  the  tional  \irkel  will  a;:ain  show  a  sub-  (Montreal.  May  22.  1928 
fining  of  metals  meant  millions  of  lime.-tone  and  practically  ready  to  he  |  =tantial  increase  this  .ve.ir.  aniount- 


dollars  to  Canadian  industries  last  <1rll'lcd  into  pimducUon  aaid  a  fourth  ing  to  possibly  GOjfc  or  46%  over 
j-0a,r,  sand  in  the  those  of  1927. 

In’ the  case  of  aluminum,  the  raw  Kemie  shales,  interest  in  additionnl - 

material  alumine  is  imported  into  producing  wells  in  Turner  \ alley  is  ported  upon  was  located  approxim- 
Canada  and  brought  to  localities  steadily  increasing,  afely  midway  between  the  criosscut 


where  cheap  hydro-electric  power 
i.s  available  for  refining.  At  Sha- 
winj.gan  Falls  and  at  the,  new  town 


steadily  increasing,  afely  midwav  between  the  criosscuf 

Coupled  with  the  pro.spects  of  new  r,n  the  C60-foot  level  and  the  No.  3 
producers  to  add  to  the  amount  of  hole  .pt.  t  mentioned.  This  shows 
oil  taken  from  the  fieid  is  the  keen  three  intersections  of  the  vein  over 
interest  being  displayed  iiy  capital  ..  maximum  distance  oi  approxini- 


of  Arvida  in  the  Saguenay  di.strict,  interest  being  displayed  iiy  capital  ..  maximum  ( 
electrolj-tic  refining  of  this  metal  is  from  outside  the  province  of  Alberta,  ately  866  feet 

carried  on  and  with  what  .success  is  Orders  from  other  cities  in  Canada  _ 

indloated  by  the  export  figures  for  and  from  some  United  States  cJtie.s  _  ,  ~ 

the  fiscal  year.  These  show  exports  have  been  coming  in  with  increas- 
of  aluminum  for  the  year  .iust  dosed  ing  volume  and  have  materially  ad-  UQlLCIUlia 
as  more  tJia.n  double  the  quantity  in  vance.d  values  on  the  Calgary  .Stock  Pa..,/,-  f . 


Barcelona  Traction,  light  & 
Power  Company,  Limited 


(Incorpornterf  undrr  fhe  of  the 

Dominion  of  f'nn.nflni 


the  previous  twelve  months.  Exchange  in  practically  all  promi-  I  UfVCI  vUllipdllji  LllllilcU 

The  rise  in  value  of  Canada’s  ex-  nent  companies.  (incorpornted  undrr  the  i.nn-K  of  the 

port  nickel  business  is  in  part  due  In  adiditJon  to  these  features  of  the  nominion  of  r  nn.ndn  > 

to  shipments  of  more  ndckel  tha.n  in  present  situation,  production  figures  n'i'r  first  mortg-Agf,  boxds. 
the  previous  year  and  in  part  to  a  for  the  month  of  April  were  consi-  notice  li^  herebv  GIVE.n  tb.Tf 
larger  percentage  of  nickel  products  derably  augmented  by  the  bringing  th''  half-yearly  intara.«t  on  the  .AiiCr 
leaving  the  Dominion  in  refined  apd  into  production  of  Royalite  No.  8  and  payaid "'^*i^^^T>spfa^s”^a^iT'(i 
consequently  more  valuable  form,  a  full  month’s  production  from  Dal-  .nn'ie,  iP2s.  will  "  be  '  raid  (in  arid 


Tlie  Shawinigan  Water 
and  Power  Company 

.NOTICE  Is  hereby  given  that  a  dl-  j 
vidend  of  fifty  cents  (.56cl  perl 
share  has  been  declared  on  the  no  | 
par  value  common  shares  of  the  j 
Company  for  the  quarter  ending  i 
June  36th.  payable  July  10th.  to 
shareholders  of  record  June  23rd, 
1328. 

By  order  of  the  Board. 

JAMES  WILSON.  j 

Secretary,  j 

Montreol.  May  22nd,  1328. 


DIVIDEND  NOTICE 

CANADA  MALTING 
COMPANY,  LIMITED 

SOTIf  F  l.<  hrrrh.r  ulvon  fh.-it 
n  flltidriiil  of  l'hlrt>-$»evcn  find 
onr-li:iir  e*entK  P<*r  ^harc 

ha«»  hern  deelaml  on  the  no  par 
\:tlue  iwtoek  of  the  torn  pan  7-. 
I'he  above  dividend  K  payable 
afune  l?ith<  1028,  t'O  Mharehold- 
erM  of  rerord  at  the  eloKe  of 
hu.%ineft«(  on  the  rtf-*«t  Mn:r,  102N. 

Shape  \8aprant  flolderm 
present  roiipon^  serial  \o.  2  to 
the  ftoyal  Hank  of  t  nnnda. 
Montreal.  Toronto,  Winnipeg 
and  f  aleary,  on  or  after  June 

ir»tli.  1028. 

Bi/  Ordrr  of  thr.  Bonrfl. 

EBIC  S.  CLABKE, 

Hrcrrtnr)!. 

DATED  at  Montreal. 

May  21.«t,  1928. 


I  By  Order  of  the  Board. 

M.  H.  HUTCHISON, 

Secretary. 

Notice  Is  hereby  given  that  a  Divi¬ 
dend  of  86c  per  share  on  the  Common 


a'K-r  Ilw  ..aid  dale. 

CATKI'  at  Montcral,  thi.a  tilaf  day  or 
May.  13'js. 

ST.  FAWBENCF  F.APF.R  MIM.S, 
M.AIITF.D. 

J.  I.  RAVKTN, 

.Soocatary, 

RaforrinE  to  tho  foragoiriE  notira  of  ro- 
dompfion.  holdora  of  tho  aald  Six  Tor  eont. 


i  stock  (of  no  nominal  or  par  value  I  ^  domptlon.  holdora  of  tho  aald  six  Tor  eont. 

I  of  the  company  for  the  three  months  |  J';;?"*' Mertsaso  sinkioE 

lending  Ma.v  31st,  1328.be  tieclared  j  :;r':,2t,2rr(:inrr , 
payable  on  Friday,  June  1st.  1028.  to,  Unnflfl.  roiipon^  for  all  unmatiirofi  intrupi^t 
shareholders  of  record  at  the  close;  IhereonT  m  tho  prinripnl  offlro  of  thr  Unuk 

iof  business  on  Friday.  May  25th.  j  ,!:ror'’,.;nEi3.,d,'T^''(l-t  uw'-aVon"; 

1928.  I  of  tho  Bank  of  Monirral.  In  tho  ftoc- 

I  Bv  Order  of  the  Board.  "'‘rii  of  Manhattan,  city  and  stato  of  Now 

i  '  M  rr  TiTx'PCUTcnv  ‘  *'•  ^  P"'”'  "w 

I  M-  rlUlCmoUW,  i  rla(«  fiiod  for  rodomption.  and  npon  .«(irh 

j  Secretary.  j  anrrondor  oin  rooolvc  a  .«(im  od(jal  to  tho 

i  »  I"  I  rodomption  priro  of  One  IKindrod  and  Flio 

,  J  _  I  Tor  C'ont.  (ieri%(  with  intoropt  aooniod  on 

Dominion  Glass  Company  : 

••HnXEB. 

55erretar>'. 


XOTirE  OF  DIT1DE5DS.  I - 

Notice  Is  hereby  given  that  a  dlvl-  j  ST.  L.4MTtF/NCE  PAPER 


I  {  dend  of  one  and  three-quarters  per  i  MILLS.  I/IM ITED 

I I  cent.  has  been  declared  on  ,  i/ia.via  i  H/ir 

_  lithe  PREFERRED  STOCK  of  the  mr ..r  *»  -i  .i* 

!  Company  for  the  quarter  ending  the  AOtlCC  Of  RoaeiliptlOll 
36t,h  day  of  June.  1328.  _  .  , 

Pnmnonu  _  of  tho  six  for  ronf.  (OC^) 

Lompany  ^^at  a  TrJiVS,:. 

dividend  of  one  and  three-quarters  KFNrn  r.trEit  .mim.s,  i.tMirr.D. 

Tx(  (  P®*"  has  been  declared  - 

h“ine  final  OH  the  COMMON  STOCK  of  the  Com-  ;  nottcf:  ts  hereby  given  that  aii  of 
nding^’Marrh  pany  for  the  quarter  ending  the  30th  :  *J’‘*  eiiiBtindiric  six  rrr  C'^n^.  ro%)  Twenty- 

on  thoVirat  !io,.  of  T.—n  inoc  Tear  rir.at  Mortcace  SInkIn?  Fund  Gold 


I  Standard  Cheimcal  Company  ^  ,,,, , 

_  p.-T,  dividend  of  one  and  three-quarters 

DIVlDhAD.  pgr  ggjjj  (i^%)  has  been  declared 

dend‘'o7  ^1.06 ’■"pc?  fha;e.77ng  ?inil  0°  the  COMMON  STOCK  Of  thecom- 
dividend  fr>r  the  year  ending  March  pany  for  the  quarter  ending  the  30th 
31st  in2S.  xx'ill  be  paid  nn  the  First  jav  of  June,  1928. 

day  of  September.  192S.  upon  the  ‘  _ 

shares  of  the  Company  (having  no  .j  .  v. 

I  nominal  or  par  value  to  Shareholders  The  above  Dividends  are  payable 


first  Mortgage  Bonds  of  the  Company, 
payable  in  Pesetas,  and  due  1st 
,I((ne,  1P28.  will  be  paid  on  and 


Canadian  hydro-electric  power  and  housic  No.  1.  th?  latter  being  brought  after  such  date  at  the  offiee  of 
Canadian  labour  and  machinery  are  in  during  the  middle  of  the  previous  .irnus-iGari.  3  Pas('o  de  Oraria. 

bedng  used  on  an  increasing  scale  in  month.  Thc.se  figures.  37.724  barrels.  7" coupon  No’’.'’ s’!!; 


the  production  of  electrolytic  nickel  prove  Turner  Valley  to  be  the  largest 


Montreal  Tramways  Co. 

DlTIDEND  NOTICE. 

Notice  is  hereby  given  that  a  dlvl- 


I  thereafter  who  surrender  to  the  Com-  the  Close  Of  bustne 
I  pany  for  exchange.  Stock  Certificates  day  of  June,  1928. 

I  representing  Preference  and/or  Com-  ‘  . 


mon  Shares,  having  par  value  for 
shares  having  no  nominal  or  par 
value. 

By  order  of  the  Board 

R.  M,  PEDGEWICK. 

Secretary-Treasurer 


a  product  99.6  per  cent,  pure. 
Dig  Exports  nf  Nickel. 


producing  oil  field  in  Canada. 

Two  wells  being  drilled  by  the  Im- 


In  round  figures  Canada  exported  pcrial  Oil  compa.ny,  Royalite  No.  6 


Bondholders  have  the  option  of  col-  ,  Tomnto  Mav  I'th  in-'S 

lerting  the  ahov.  pe.sata  interest  .'.t  dend  of  Two  Dollars  ..nd  I'lfty  Cents  Toronto.  May  l.th,  1..8 
•The  Canadian  Bank  of  Commerce,  2.;  ($2.50)  per  share  for  the  quarter  ■  ■  ■ 

King  Street  AVest  Toronto,  in  Can.i-  ending  .luuc  30th,  1928,  has  been 
nian  currency  at  thr  current  rate  M 


in  the  fiscal  year  ended  March  31.  and  Dalhousic  No.  6.  are  into  the  exchange  between  Madrid  and  Toron-  declared  upon  the  paid-in  Capital 
78.000,000  pounds  of  nickel  valued  liniesfnno  and  the  casing  has  been  t*’’  't^on  which  such  cou-  Stock  of  the  t’ompany,  to  Sharehold- 


at  $ir.OOO.OOO  compared  with  62.500. 


Drilling  through  the  ce- 


000  pounds  valued  at  $13,000,000  in  ment  is  being  done  in  both  we.lis  and 


pr.ns  ar^  prcHf^nted  for  payment. 

Bnndh4>Ider.'<  who  have  tiot  lodprcd 
thrir  PondM  fnr  th^  purpose  of  havintr 


the  previous  year.  The  year  just  the  bits  will  be  continued  until  p.'o-  printed  ihere('n  a  Aremcrand(jm  of  the 
closed  saw  Canada's  exports  of  diicfinn  is  reached  in  the  lime.  .'I'T  I 

niekel  come  b.ack  on  a  par  with  the  Cainionl  well  i.s  also  thirteen  feet  ^  -  •'  •  '  - '  ■  I 


ers  of  record  (lie  6th  day  of  July.  | 
11*28.  at  4  o'clock  p.m..  and  payable: 
on  the  I4lh  day  of  .Itily.  1328. 

By  order  of  the  Board.  ' 


highest  recorded  in  the  war  period  jpto  the  lime  and  cemented.  It  is 
when  in  the  fiscal  year  ended  March  expected  drilling  to  continue  tc  pro- 
31,  1919,  exports  exceeded  79.666,666  ()u(.(jnn  in  this  well  within  a  few 
pounds.  Then  nickel  wa.s  valued  at 

37  cents  a  pound;  now  the  value  is  Home  No.  2  well,  down  4,731  fret. 
27  cent.s.  Yet  although  the  value  of  re.siting  on  top  of  a.n  oil  sa.nd  and 
the  refine'l  metal  ha.s  dropped  h.v  preparations  for  production  are  being 
ten  ce.nts  a  pound  and  the.  quantity  before  drilling  further. 

in  1927-28  was  nearly  a  million  _ _ _ ! _ _ _ 

pounds  below  the  peak.  <  anada  s  ofnifam  TkPirpi  aMIPWIT  I 

exports  were  worth  over  56  per  cent  j 

more  than,  in  tie  peak  year  when  _  -  ■>  .  .  anma/x 

the  recorded  value  was  slightlv  over  llM  \I  AIlhN  M A|  AR T ll  ' 

$11,066,666  compared  with  $17,000,-  wL/tl/Lin  Ifl/lLnUlll/ 

000  this  year.  Amos.  —  Arra.ngements  are  he- 


t  aduonl  well  l.<  also  ininccn  tcei  ,<>21.  and  of  the  .'<((pplrmcntal  Tru.^t  OA-roTr'i.-  r. 

to  the  lime  and  cemented.  It  is  deeds  executed  ;n  acc('rdiince  there-  lAIHK  K  D 

peeled  drilling  to  continue  tc  pro-  with,  and  fm-  the  purpose  of  havirig  Secretai 

iction  in  this  well  within  a  few  dX"y.^s’Vhe  .Monday  May  21st.  1328 

.'  ■s.  est  will  only  he  paid  against  the  pre- 

Home  No.  2  well,  down  4,731  fret,  sentation  of  tl(e  new  form  of  Coupon 
re.siting  on  top  of  a.n  oil  .sa.nd  and  D.-YTED  this  22nd  day  of  May.  1328  q’lip  Financial  Times  readies  a 

eparafinns  for  production  are  being  traction,  i.ic.iit  *  6f  people  who  are  inferesled 

idc  before  drilling  further.  roxvF.n  «  ompana.  i,'nilTi;n.  and  able  to  buy  Inrestment  securi- 

— — - - -  n.  H.  AlIORRI.  Soeroinry.  lies. 


PATRICK  DUBEE, 

Secretary-Treasurer. 


PTXWKV^ 

Dividend  No  3 

Tile  rogular  1  %  quartsrly  div- 

Idand  on  the  7  %  preferred  etock  of 
this  Company  hu  l>een  declared  for 
the  quarter  ending  May  Slat,  1928, 
payable  on  the  1st  day  of  June. 
1928,  to  shareholders  of  record  at 
the  close  of  bnsinass  the  16th  day  I 
of  May  1928. 

By  order  of  the  Board. 

P.-C.  FAI(ABJ>EAT7, 

Secretary.  Treasurer. 
Quelxyr.  May  14th.  1928 


uay  or  June,  i.*o.  Rnnd.x,  Scries  "B."  of  ST.  T.AWBENCE 

'  — -  PAPEB  MIT. I.S.  t.MTlTEn.  Is.s(je(5  underand 

...  The  above  Dividends  are  payable  ^  sceured  hy  a  Tni.st  r>eed  of  n.vpotho((,  Mort- 
of  record  on  the  .list  (lay  of  July,  |  on  Monday,  the  2nd  day  of  July,  j  5."®*.  “V!’'  riedge  in  favour  of  The  Royal 

1328.  Such  Dividend  will  also  he  paid  inoo  siharphnIderR  of  record  at  r/™'"*.. 3ated  a.x  of 

to  Shareholders  fmm  time  to  time  P''-**'  bharenoioers  (It  recoril  ai  |  1st,  t32h,  and  deed  supplemental 

the  close  of  business  Friday,  the  15th  :  thereto,  dated  April  27fh.  I327.  which  would, 

dav  of  June  1928.  aceording  to  their  terms,  msture  on  th*  1st 

'  *  .  -  •  March.  1347,  will  he  redeemed  hy 

By  order  of  the  Board.  the  company,  pursuant  to  the  terms  of  th* 

xfx'otrv’vr  /Mnnn>  pAid  on  the  Ist  dnv  of  Sopfdmhor, 

MERVYA  OFFER.  .  ppinripal  jnim  th^rrof,  with  a 

Secretary.  |  premium  of  five  per  cent.  (.Vk)  thereon  and 
Montreal,  17th  Mav,  1928,  ■  Ormod  on  such  Bonds  to  Ihe 

I  data  of  redemption. 

’*■''*  ’^61  he  paid  at  the  re- 

St.  Maonce  llalleif  CorporaflDnK;,r,'’ijr.'t.":r/.“ 

*  *  th»  coupon.^  maturing  on  S^ptombor  Isat. 

1928,  and  all  coupon.^  for  auKioqu^nt  Intar^at 
DITIDEND  NOTICE.  nttarhod  thor^ol  at  tho  principal  offiro  of 

.  .  u  -4  «  .»Uri  Bank  nf  Montreal  In  the  rltlea  of  Mont- 

NotiCC  is  h6rPby  thdt  ti  dl  l-  |  roaL  Toronto,  Winnipeg,  \'anrouver,  Hallfat 

tend  of  H4%  for  the  three  months  ,  m-  Three  River-.  Canada,  or  in  Condon. 


By  order  of  the  Board. 

MER'VHTN  OFFER. 

Secretary. 

Montreal,  17th  May,  1928. 

St.  Maurice  llalley  CorponUoni 


DITIDEND  NOTICE. 


dend  of  H4%  for  the  three  months  ,  m-  Three  River-.  Canada,  or  in  Condon, 
ending  June  30th.  1928,  being  ati  r:rtiand.  or  at  the  acency  of  the  Rank  of 
A.  M  e%..ww...-.w  .AM  iViA  Mfintreal,  In  the  HAroijch  of  Manhattan, 

the  rate  of  7%  per  annum  on  the  ^ 

paid  up  Preferred  Stock  of  this  Cor-  1  l;oMer>  option. 

poratlon.  has  been  declared  and  that ,  in  ca.«e  -urh  Ronds  ar«  not  pre.-ented 
same  will  be  paid  on  the  second  i  r-'^cmptimi  on  September  i.-t.  in2s.  aii 
day  of  .Inly.  1328.  to  Shareholders  of ! 

record  at  the  close  of  business  June:  tiatec  at  Monicesi,  this  21-t  dav  of 
15th,  1928.  1  '6:' 

„  ^  „  J  ,  ST.  I.AW-RFVrr  rAPFR  Mll.I.S. 

By  Order  of  the  Board.  |  m.mitf.h. 

G.  IVILFRED  HODGSON,  •'  '  Ranktn. 

Secretary-Treasurer,  i  Referring  to  th.  tor-go.nc  oMie-'77  r.  ■ 
Montreal.  May  15.  1328.  '  d-mption,  holders  of  the  -.-id  six  rer  cent 


—  Arra.ngements  are  he- 1 1 


Derailed  figures  of  the  products  [ing  made,  for  an  early  start  of  work 
which  make  up  Canada’s  nickel  ex-  fon  ‘Jie  Sladen-Malartic  Mines  pro- 
ports  portray  clearly  the  value  of  parties.  A  gang  of  men  has  been 
refining  this  metal  in  the  Dominion,  sent  Into  the  property  under  the  dl- 
Tn  the  fiscal  year  1318-19  trade  sta-  rection  of  Managing  Director  Sladen. 
tistlcs  show  76,666,600  pounds  of  Camps  have  been  built  and  arrange- 


Offering 


nickel  exported  in  ore,  matts  or  ments  arc  under  way  for  further 
spelss  at  a  valuation  of  13  cents  a  surface  exploration  to  he  followed 
poimd  and  only  a  little  over  3.606.-  hy  diamond  drilling.  Considerable 
060  iMiiinds  exported  as  refined  money  is  said  to  he  on  hand  for  de¬ 
metal  at  the  37  cent  valuation.  In  velopmcnt  purposes. 


the  fi;scal  year 


The  company  has  four  groups  of  j 


pouinds  were  exported  In  matts  ot  claims  In  the  .MaJa.rtic-Foumlcre 
spelss  at  an  average  of  15  cents  a  section  adjoining  the  Malartic  Mines, 
pound,  .33,500,000  pounds  as  fine  a^nd  Is  between  this  property  and  the 
nickel  at  27  cents,  and  almost  8.-  Knox  holdings. 

000,000  pounds  in  nickel  oxide  at  31  “  - - 

'^T'ompa.rin.g  the  latest  year  with  VALUES  AT  DEPTH 

the  Immediately  preceding  year  CAM  AAITAAIIA 

there  was  little  ch.inge  in  exports  of  Ull  uAll  ADIlUnllU 

nickel  in  the  cheapest  form  but  ex-  Tnranln  Rureaii  Tlia  I'inanrial  Tim— 
ports!  of  fine  nickel  rose  by  over  8,-  Toronto. — President  .lohn  .Martin. 

600.000  pounds.  In  the  third  and  ,yf  san  Antonio  .Mines,  Ltd.,  in  re- 
etill  more  vijliiable  item  of  nickel  porting  progress  ,i,s  submitted  by 
oxide  at  31  cents  a  pound,  the  en-  .Manager  Kennedv.  savs  the  vein  lias 
tire  amoujij,  of  nearly  8,000.600  (.,j,  „„  500-ft.  level  .■^bowing 


1,000,000  Shares 

Alexandria  Gold  Mines  Limited 

At  50c  Per  Share 


pounds  valued  a.t  $2,500,000  repre¬ 
sents  a,  gain  since  nickel  was  not 


width  of  six  feet  with  average  value 
of  $12.50.  .No.  3  diamend  drill  hole. 


separately  .shown  In  that  form  in  the  H.pproximatrly  800  feet  west 


exports  of  the  previous  year 


of  the  .No.  2  shaft  and  of  the  cross- 


Canada  produces  upwards  of  96  L.„(.  6n0-foot  level,  intersected 


per  cent,  of  the  world's  supply  of 
nickel,  mosi  of  the  remainder  com¬ 
ing  from  (he  isl.a.nd  of  New  (  a.le- 
donia.  in  the  South  Pacific.  Discov¬ 
ered  in  1883  during  the  building  nf  i 
the  Canadia.n  Pacific  Railway,  de-  j 
veloment  of  the  Sudbury  nickel-cop-  | 
per  deposits  sj-nebronized  with  the  | 
discovery  of  the  valuable  qualities  j 
that  small  percentage  of  nickel  give  | 
to  steeJ.  .Now  nickel  is  in  demand 
the  world  over  not  only  for  its  use 
In  nickel  steel  and  in  coinage  .and 
plating  but  for  new  and  useful  al¬ 
loys  to  provide  parts  for  automobile 
and  airpKanes  and  in  a  great  many 
other  branches  of  industry.  One  of 
the  most  important  uses  of  nickel 
doveJoped  since  the  war  is  in  Moiiial 
metal  an  aJloy  of  nickel  a.nd  copper 
which  possesses  the  strength  of  mild 
Steel  and  is  non-corrosive,  t'onsc- 
queniJy  it  is  in  much  demand  in  the 
engineering  indu.strics. 

Interiuitionars  Operiitiiins. 

Canada's  production  of  refined 
and  electrolytic  nickel  is  from  the 
International  Nickel  Company’s  re¬ 
finery  at  Port  Col  borne,  Ontario, 
convenienitly  situated  for  supplies  of 
electrical  energy  from  Niagara 
Falls  for  the  production  of  electro¬ 
lytic  nickel.  The  refinery  also  pro¬ 
duces  nickel  oxides  and  salts,  and 
blister  or  converted  copper.  I'or 
the  manufacture  of  Monal  metal 
some  nickel-copper  matte  i.s  shipped 
directly  from  the  smelter  at  Copper 
Cliff  in  the  Sudbury  area  to  Hunt- 


.six  feet  of  $15.46  ore. 

Diamond  drill  hole  previou." 


Associated  Gas  and  Electric 
Company 

/@v 

61  Broadway,  New  York 


Th*  Board  of  Diroeton  bx  doelarod 
tho  followinc  qaartorly  dirWoods  poy- 
•Ue  JuBo  1,  19(8,  to  holdora  of  roe- 
ord  April  80,  1928: 

DiridoBd  No.  IS 

It  DlrMond  Berloo  Proferrod  Stodo— 
Il.tO  per  share  in  cash  or  8.88/lOOths 
of  a  share  of  Clsse  A  Stock  for  eeeh 
share  of  Preferrsd  Stock  held. 

Dlyidend  No.  18 

18.89  Dlrldend  Series  Preferred  Siech 
|l,tlH  per  shore  In  cssh  or 
S.slriOOths  of  a  share  of  Clast  A 
Stock  for  each  shara  of  Preferred 
Stock  held. 

The  stock  dlrideai  is  aqaivaleat  to 
approximately  I8.49  per  ehare  per 
aaaum  for  the  19  OIridend  Series  and 
99X)8  par  share  per  aanum  for  the 
(9  JO  Dividend  Series  Prsferrsd  Stock. 

M.  C.  O'KEEFFE,  Sseretary. 


PROPERTIES,  ETC. 

Owns  five  outstanding  properties  in  the  Kirkland  Lake 
and  Sudbury  Districts  of  Ontario,  and  the  Portland  Canai 
and  Hazelton  Districts  of  British  Columbia.  Owns  a 
substantial  interest  and  option  on  control  Alexandria  Mine, 
Philips  Arm,  B.C.;  a  large  interest  in  Bush  ConsolVafr  I 
Gold  Mines,  Inc.,  Portland  Canal  District,  B.C. 


Mr.  Thomas  S.  Davey,  M.E.,  formerly  with  the  Americ.i.-! 
Smelting  and  Refining  Company,  and  more  recently  wim 
the  Southwest  Metals  Corporation  as  Managing  Director 
Mr.  Davey  is  now  at  Alexandria  Mine  outlining  a  pro¬ 
gram  to  bring  this  property  into  production. 

A  COMPLETE  REPORT  AND  SURVEY 
COVERING  OVER  FORTY  PAGES 
IS  NOW  AVAILABLE 

A  complete  and  exhaustive  report  and  survey  analyzing 
the  profit  possibilities  of  this  company,  and  covering  over 
forty  pages,  will  be  mailed  co  those  interested  upon  writing 
to  the  Anglo-London  Securities  Corp. 


PRESS  COMMENTS 

“The  stock  of  this  company,  while  speculative,  hoi. I-  en¬ 
couraging  outlooks  for  the  future.” — Financial  Post,  April 
27th,  1928. 

"With  all  these  irons  in  the  fire,  there  are  interesting 
prospects.” — Toronto  Saturday  Night. 

“In  thr  appointment  of  an  engineer  of  the  reputatio.i  of 
Mr.  Davey,  the  Officers  and  Directors  of  Alexandria 
f  Told  Mine'  f/’mited  have  ensured  the  last-named  requisite 
tor  success.” — Monetary  Times. 

'‘.Alexandria  Gold  Mines  appears  to  be  one  of  the  most 
promising  prospects  placed  before  the  public  in  some  time 
an<K  every  indication  points  to  the  fact  that  it  will  yield 
heavily.” — N •’•u)  York  Financial  and  Commercial  World. 
‘Alexandria  (S  now  a  small  gold  mine.  'There  is  no  appar¬ 
ent  ecological  or  mineralogical  reason  why  it  should  not 
oe  developed  into  a  big  one.” — W.  W  Beaton,  President 
■rnd  General  Manager  Georgia  River  Gold  Mines. 

“The  Company  is  financed  for  further  development  work 
■ind  there  Is  every  reason  to  predict  that  ft  will  make  a 
profitable  mine.” — Geo.  Clothier.  District  Engineer  of  the 
^  C.  Department  of  Mines. 

“Mr.  Mahood  is  a  pioneer  in  his  profes.sIon,  possesses  a 
ereat  store  of  knowledge  as  well  as  an  uncanny  sense  of 
values,  as  his  record  of  successful  mining  operation  shows.** 
— Facts,  Vancouver.  . 


Applications  for  Shares  May  Be  Sent  to 


Anglo-London  Security  Corporation 

Telephone:  Elgin  6745 

HEAD  OFFICE  FOR  CANADA:  ROYAL  BANK  BUILDING,  TORONTO 

(jiSs.  OR  TO  YOUR  OWN  BROKER 


*■  :  «ff-r  tlH'  .-Jaid 

Gt  r»ATKr>  nf  Monlrnal,  thin  21, ■•t  dav  of 
I  Mav.  1928 

,  ST.  L.^H'nrvrr  papfr  mtI/TS, 

I  MMITFH. 

:  .1.  I.  RANKTN. 

j  S#‘rr#tarv 

'  n#‘frrpinff  tht»  fnr'‘!rofne  noflr^  nf  r** 

'  H''mptinn,  hnlrtnr?'  nf  thp  SW  Pnr  C^nt 

I  tGCJ-I  T^’nnfy  Trar  First  MnHcaso  Pinkinjr 
rund  Gold  Bnndf*.  "H."  mav  «iir- 

rt»ndpr  thn  inamn  (Trtth.  In  thn  of  Cnti- 

rnn  Hnnd.«.  rnijpnns  fnr  all  tjnmatiimd  In- 
tfT-n.et  thnrnnni  nt  thn  prlnrtpal  nffirn  of 
thn  Hnnk  nf  Mnntrnnl.  in  MnntrnaT.  C'nnndn, 
nr  !n  T/nndnn.  Kncland.  nr  at  thn  scrnnrv 
nf  tho  Hsink  of  Montrn.*)!.  In  thn  Bnrmieh 
nf  Manhflttaii.  f^tv  and  Statn  nf  N^w  York. 

.  IT.S.A..  at  any  timn  prior  to  tho  dnt*  fixod 
,  fnr  rodomption  and  upon  pnnh  ourrondor 
will  roooh’o  a  Slim  nriuai  to  tho  rodomption 
jirlno  of  C>no  lliindrod  «nd  Fho  Ror  r*ont. 

’  fTO.‘V%>  ndth  Intorost  nnrrtiod  on  stjnh  Honds 
to  tho  dato  nf  siirmndor  thnrnof. 

ST.  i4AH’RrNrr  r\rFR  Mn^t/S. 

LFAIITFD. 

,  ,T.  r.  RANKIN. 

*  Srrrotapv. 

ST\  ~LA\\^N  ri-ri’.4PE^ 

I  MILLS,  LIMITED 

Notice  of  Rcflciiiption 

To  Iho  lioldors  of  Iho  Sii  nnd  Dno-hnlf  Por 
Conf.  (tP/^r)  VfJKr  Siniiinc  Fund  Mort- 
i;aeo  Ilohonfiiron  of  ST.  LAWRENCF 
.  PAPFU  MILLS.  I.IMITLIL 

■  NOTlCH  IS  MHRRHV  firVKN  that  all  of 
tho  ntitstnndlnc  Six  amt  Ono-half  Tor  Cent. 

Ton  Vrar  Smkinc  Fund  .Mnrteaeo 
T»ohontijrnji  of  ST.  I.AWIUIS'GK  PAHKH 
Mfl.T.S,  T/IMITKT^.  isfootl  under  and  nocur- 
.  od  by  a  Trust  I ‘ord  nf  TJypnthoc.  Mnrtcraco 
;  and  riodgn  in  fa\r«ur  of  Tho  Royal  Tni.^f 
I  Company  a.**  Trusto#*  daio.l  as  nf  January 
1  2nd.  1920.  which  uould.  aooordtng  to  thoir 
!  torrnj*.  iiiaturo  on  tho  2nd  of  January,  Ihofi. 

ulll  ho  rodoomod  hy  tho  Company  pursuant 
1  to  tho  torma  nf  fho  said  Trust  Pood,  on  tho 
1  2nd  day  of  January.  1920.  at  par  with  a 
‘  promiuni  of  two  por  i-rnt.  and  accrued 

I  Intoropt  to  date  of  iod4>mption. 

Tho  s.aid  TK'bontijros  ^\jlI  bo  paid  at  tho 
I  r^’dcmptlnn  prioo  afnropaid  upon  ourrondor 
j  thoronf,  with  tho  onupnns  maturinp  on  Janu- 
!  ary  2nd.  1929.  and  aM  coiipnijs  for  auhao- 
;  quont  Intorcst  attaohnd  thoroto.  at.  tho  prln- 

■  ripal  nfflro  nf  tho  Hank  nf  Montreal  In  the 
I  ritlo.s  of  Montroal.  Toronto,  Winnipogr.  "Van- 
i  couvor.  Halifax  nr  Throo  Rlvoro.  Canada, 
i  or  In  TiOndnn,  Kngland.  nr  at  tho  a^ncy  of 
!  tho  Bank  of  Montroal  In  tho  Borough  of 
I  Manhattan  Oity  and  Stato  nf  New  Y'ork. 

I  U  S.  A-.  at  tho  holdor'a  option 

!  In  caso  auoh  pobonturosi  are  not  pposentod 
j  for  fodemptfon  on  January  2nd.  1929.  all 
1  Interest  on  auch  Pebojituros  will  cease  from 
!  and  after  the  said  date. 

1  PATEP  at  Montreal  this  21st  day  of  May, 
1928. 

ST.  LATTRENTE  PAPER  MILLS. 
LtMITED. 

J.  I.  RANKIN. 

Fooretary 

Referring  to  th®  foregoing  notice  of  re¬ 
demption,  holders  of  the  said  Six  and  One- 
half  Per  C'*nt.  (6HCr>  Sinking  Fund  Mort- 
gnge  Pebonturos  may  surrender  th®  same, 
with  all  coupons  for  unmaturetl  interest  at- 
tnehod  thereto:  at  the  principal  office  of  the 
Rank  of  Montreal,  In  tho  City  of  Montreal. 
Canada,  or  in  liohdon,  England,  or  at  tho 
agency  of  the  Hank  of  Montreal  In  the 
Hcrough  of  Manhattan,  City  and  Stato  of 
Now  York,  U.S.A,,  at  any  time  prior  to  tho 
date  fixed  for  redemption,  and  upon  such 
surrender  will  receive  a  sum  equal  to  tho 
redemption  price  of  One  hundred  and  two 
per  cent.  (lODCJs)  with  Interest  accrued  on 
such  Pebentures  to  the  date  of  surrender 
thereof, 

ST.  LAWRENCE  PAPER  MIM.S. 
LIMITED, 

J.  I,  RANKTN. 

Socretar>' 

The  Finanelal  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi* 
tle9U 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  25,  1928. 


MACAULAY,  NICOLLS,  MAITLAND  &  CO. 

LIMITED 

Ttisurance,  Financial  and  Estate  Agents 

VANCOUVER,  B.C. 

V\'e  havo  had  a  generation  of  experience  in  Vancouver 


We  Furnish  Information 

reports  ■written  by  otir  Mr  Irwin  have  been  read 
throughout  Canada  for  several  years.  We  will  continue  this 
service.  .\sk  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 


BRITISH  COLVMBIA  M,NFS  A ND  ,NDvsTR,Es  British  Columbia  Mtaes 


aiembers.  X  nnronrer  Stock  Kxehenge 

Maraiilaj,  >'irnlls,  Maitland  Rnildins. 


OILS  TAKE  LEAD  H—srr-f  r=  GOOD  EARNINGS  i 
IN  i^DING  ON  FROM  MILL  AT 

VANCOUVER  MART  DUTHIE  MINES, 

.  motinc  of  ovprhtirdon  on  varion.a  ' 

..  ....  .  c,  ioiifrrop.a.  From  explored  veins  In-  -7*  , 

Home  and  McLeod  Issues  Show  j  terestlng  assays  in  cold  and  .silver  April  Production  Showed  INet  ofj 
Considerable  Activity  and  have  been  obtained.  $27,950  at  60  Per  Cent. 

sir.jwth  ! 

‘  PEND  OREILU;  OFF  j  STEADY  PROFITS  GROWTH ' 

-  .  I  propert.ic.s.  .Mr.  MacKenr.ie  .states:  -  > 

Adverse  Reports  Are  Denied  consider  the  I’rest.  (  on.solidated  X'nnreuTer  Borena  The  Klnnnclal  Time. ! 

Ai.L  L  O'  D  conmierclal  property."  while  Vancouver.  The  net  e.T.rninjrs  of  | 

Although  Liiven  ruoliciiy  1^3, ^polocy  Duthie  .Alines.  I/lniifed.  for  April, 


Considerable  Activity  and 
Strength 

PEND  ^ROLLE  OFF 


Although  Given  Publicity  in’ 


IGOOD  EARNINGS 
FROM  MILL  AT 
DUTHIE  MINES 


$27,950  at  60  Per  Cent. 

Capacity  I 

STEADY  PROFITS  GROWTH 


James  and  Wood  Limited 

Al  embers 

Vt.NrOlTFR  STOfK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


Outlook  For  Market  and  position  in  recard  to  the  metal-  amounted  to  $27,050  on  a  60  per  cent. 


Pniielas  420- 4*.’ I 


125  Howe  Street,  Taneourer,  B.r 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seymour  Street 


VANCOUVER 


British  Columbia  Mining  Stocks 

Arthur  J.  Brown 

MKMBER  VWCOrVFR  S^TOCK  KXCHANf.K 
A.f.fnciatcd  with 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 
Seymour  ISTfi  714  I’ENDEK  ST.  4V.  Vaneourer.  P.  T 

Underwriters  and  Distributors 
Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W.  -  VANCOUVER,  B.C. 


Aooears  Bright  :  liferons  deposits  of  adjacent  pro-  ciipadfy  basis.  Larger  production  is  ' 

_  .  porties  emphasizes  the  probabilities  looked  for  from  now  en.  I’p  fo 

.rB..rrm,  The  Finenriei  Times  rf  commercial  ore  bodies  within  its  February  7th.  1!12S  the  total  value 

.  _  jfip  pflj,  }j.,ve  re-  boundaries.  of  Duthles  output  was  $h.?0.105. 

mining  .stocks  In  ‘  leadership  ’  - -  The  new  mill  is  ^rklng  efficiently. 

r.?i”r'S'ri:iGET  BETTER  ORE 
AT  LOWER  LEVELS 

tls  that  the  Home  Oil  No.  2  .  pr||  TAMh  I  MIMI?  f’  , 

s  nearing  bearing  sands  have  (jyj^rllNna  jWINK  ho  Vancouver  Stc^k  Lxrhange  and  , 

artly  responsible  for  the  illlXIU  l.s  currently  from  $1.0^  toi 

le^sUo^ngest  factor  of  all  was  Outstanding  Showings  At  1,200  Ore  reserves  of  the  Duthle  Aline  I 

ng  of  the  stock  in  Toronto  Feel— Looks  Like  Big  w 

itre<al.  where  there  has  been  <b0.00  .  Pi oflts  hate  been  consi.t-. 

In  the  rroduccr  cnlly  increasing  m'cnthly  since  the 

/-wn  '’h/.i.Hc  Tiati-oieitm  and  I  —  —  —  .  mill  started  up.  The  capacity  Of  the  | 

SLs  iSalcs  covering  some  ^  RICH  IN  COPPER.  mill  can  be  easily  Increased  to  Idfi 

•es  in  the‘ Turner  Valley  of  _  day  by  the  introduction  of 

These  ave  free  from  royal-  VanrotirrrBureau  The  Finnnolni  Timr*  ^uditional  equipTnent  ami  ^ithooit 
rpt  one-fifteenth  respecting  Wancouver.  —  One  of  the  favorite  excessive  co.sf. 

on  from  a.  4d-acre  block  and  stocks  now  being  traded  in' on  the  Remarkable  ImproTement  1 

r  the  ETOvernment  mav  ex-  Vancouver  and  Spokane  .Stock  Kx-  Dougla.s  Lay.  Rrttifth  <  olnmbia'.s  >' 


A'ancouver.  —  The  oils  h;.ve  re-  .  oounnaries. 

placed  mining  .storks  in  leadership  ■  _ _  - 

on  the  co.a:.st  market  during  the  past  pp»r  DCTTTD  ADC 
week  partly  because  of  the  increa.s-  ,  Ijl'  I  KP  I  I  P  K  MKP 
ing  activity  in  Home  Oil  and  Ate- , 

I^od  and  recesstion  of  Pend  Oreille,  i  1  rp  '.f  fLTlIVn  I  CVCI  C 
which  until  now  ha3  been  setting,  Ll/ ff Ell  LL V EL J 

■well  wa.s'nearing  bearing  sands  have  GOLCONDA  MINE 

been  partly  responsible  for  the 

strength  of  that  stock.  But  pro-  ^  ,.  cl  ~  ai  1 

bably  the  strongest  factor  of  all  was  Outstanding  Showings  At  1,200 
the  listing  of  the  stock  in  Toronto  Feel — Looks  Like  Big 

and  Alontreal.  where  there  has  been  Producer 

active  trading  in  the  i.ssue  . 

Home  Oil  holds  petroleum  a.nd  j  RIPH  IIM  pnPPFR 

natural  ga/i  leases  covering  some  KlC.r1  Iri  UL/i  rL.I\. 

2000  acres  In  the  Turner  Valley  of  - 

.Alberta  These  are  free  from  ro.val-  Vanrotirer  Bureau  The  FInnnolnl  Tlmr, 


Feel — Looks  Like  Big 
Producer 

RICH  In  copper. 


BRITISH  COLUMBIA  MINES 

t.ntent  Informnf loii  ronfntfipfi  In  oar 
Miirkpt  Review.  We  net  an  Brokem  only* 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

with  whom  are  nanorlated 

.McDonald,  .inkes  &  Graves,  Ltd. 

P2.T  HASTIAlfiS  ST.  W.  .  -  .  VANCOtTX'ER,  B.O. 

Branch  Office  »  7!>0  nPAISMCIR  ST. 

Slcmhers.  Vnnoonver.  fnlearr.  X'lelnrln  Stork  ExchaB(es> 
Spokane  Standard,  Montreal  Curb,  Etc.,  Etc. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

stork  Brokers. 

Members  B.  f.  .Alining  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
fhi.s  firm  only  after  examination  of - 
properties  by  our  staff  engineers. 


tJps  except  one- fifteenth  respecting  Aancouver.  —  One  of  the  favorite  excessive  co.si. 
production  from  a.  4d-acrp  block  and  stocks  now  being  traded  in' on  the  Remarkable  ImproTemeiif 

whatever  the  sovernment.  may  ex-  Vancouver  and  Spokane  .Stock  Kx-  Dougla.s  Lay.  Rilti^th  <  oliimbia's 
tract  in  the  future.  The  company  changes  is  Golcrmd.v.  which,  like  resident  mining  engineer  for  Districl 
recentlv  organized  and  is  now  op-  P^nd  Oreille,  it  .'-.ininted  south  of  \o.  2.  made  the  following  irmarks 

'  eratin"’ a  large  distrlhiition  system.  British  t’olumhia  With  a  capital  of  about  Dulhic  .after  a  recent  examina- 

1  made  pos.sible"' .as  a  result  of  a  drill- :  LAon.noo  shares  of  ?1  par  value,  of  t.jon  of  the  property; 

int-  .-r.nfraiM  with  Tmne.rlal  Oil.  Ltm-  which  soo.oon  .shares  have  been  Is-  The  PiJthie  Aline.s.  which  have  for 


Phone— 
Seyraonr  3111 


Edward  G.  Brown 

Alanagtng  Director 


changes  is  Goleond.i.  which,  like  resident  mining  engineer  for  rUstrict 
Pend  Oreille,  it  .sininted  south  of  \o.  2.  made  the  following  remarks 


made  possible  .as  a  result  of  a.  drill¬ 
ing  confract  with  imperial  Oil.  Lim¬ 
ited.  that  provides  for  heavy  pro 


The  PiJthie  Aline.s.  which  have  for 


AMALGAMATED  MINES 

(X.  r.  L.) 


912-914 
Birks  Bldg., 
Taneourer,  B.C. 


LIMITED 


.sued.  Golcond.i  T.ead  Alines  is  .situ-  long  been  the  baclrbone  of  the  min- 1  e..,rntlal  to  any  meritorious  mining  enterprise:- 


RELIABLE  SERVICE 


h^te  been  specialists  in  BRITI.'iH  €01.1X011.1  MINLNG 
STOt  KS  for  many  years  and  are  in  a  position  fo  giro 
unexcelled  serviee  in  the  execution  of  orders  on  the  V.\N(  0l’VEB 
STOt  K  FXf  H  A.M.F. 

NANSON,  ROTHWELL  &  CO.,  LIMITED 

517  Granville  St.,  Vancouver,  B.C. 

iMrmhrrM  Vnnrouvcr  ^lork  Firhance) 


WOLVERTON  &  CO.  Limited 

''IrmlirriH  ^'nnroiiTor  Slork  levrhnna:^  for  IS  YcarM. 

Our  Mnrkrt  f.rftrr  Service  corerlnc  British  Columbia  Iv  appre* 
elated  by  hunrire0%  of  ciiMtomerM  lo  e^ery  proilnre  of  tbe  Dominion- 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


SEVENTEEN  WELLS 

in  the  Turney  Valley  are  producing  over  l.R^'i  barrels  of  high  grade 
naptha  daily.  There  are  20  mom  drilling  and  td  ng-  in  the  field 
Tur'ner  Valley  has  every  indication  of  becoming  one  of  the  biggest 
oil  fields  on  the  Continent. 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOri,  BBOKF'BS 
xirmber,  Xanooiivrr  sjock  IJxrboncr. 

S30  Hastings  St.  West.  VWTOFVFK,  B.l  . 


i  LENNARD,  POISSON  &  WAGHORN, 

LIMITED. 

I  STOCK  BROKKPv.S 

SoeciaUsla  in  B.  C.  and  Elastern  Mining  Securities 

'  Alemhers  TaneoijTer  .Stork  Lxebange 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

1  42.5  BOWK  STBFKT  Telephone 

♦  TaucouTer,  lU .  OOl  tH. \S  170 


R.  T>.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


British  Columbia  »"<^iude 

Mines  SILVER  TIP  ? 

Strongly  Rpfnrjtm**rtti  H  th  Jh^tc  fntj0i 

LUNDY  BROS.  &  CO.  LIMITED 

STOCK  svn  POVP  BROKERS 
4-5-6. 7-8  Publi rity  Building, 
f  omer  Seymour  and  fienrgla  Streets,  ^  aneouTer,  B.r. 

Mrrobf r»i— B.  <  .  .siinlnc  anU  Sfork  Fxrhnneri  B.  C.  Chamber  of  Mtnpsi 
\  iinroijvcr  Board  of  Trade. 


Sr  British 
r  Columbia’s 

progress  during  the  next 
few  years  should  he  phe¬ 
nomenal. 

Fiindamental.s  in  all 
lines  of  commereial  un¬ 
dertaking  are  sound,  and 
an  era  of  rommercial  ex¬ 
pansion  is  developing. 

f 'll  all  intr'fweitf  m<2fte*’Acon5U?' 

VICTOR  W.  ODLL’M  &  CO. 

THF  Br)\I>  HOCISF 
,TO.T  Pender  Xreet  We%l 

V  Wf  01 VFR  -  -  B.r. 


WESTERN  NEWS 

MINING 

Storks  bonds  —  real 
estate  —  foreign  trade 
( oniplete  finanrial  and 
eommereial  eoverage  of 
the  growing  west 

THE  FINANCIAL  NEWS 

of 

WKSTKRX  CANADA 
JO,»  Copy  $1,00  u  Year 

ttH  Seymour  St.  -  FaiieoiiTer 


'  duetjon  of  oil  and  gasoline  for  the  '  a  ted  in  the.  heart  of  the  famous  era!  industry  in  thi..  dlstrlet.  hnvej 


I !  co3.«t  markeit.  Voeur  d’Alene  mining  districts  of  built  a  flotation  plant  of  .Ad  tonsi 

There  are  i.nno.ood  authorized  Idaho.  With  great  mines  around  it  daily  raipaeity.  which. -wltbln  ihe  past  J 
shares  of  Home  Oil  of  $1  par  value,  such  as  Bunker  Hill  <t  Sullivan,  few  -is'ceks.  ha.s 'been  incjeascd  to  up- | 
gnonoo  .-ihare.s  outstanding  and  ,  He^;  i.  Heretiles.  Tnter-Sta.fe  ('alia-  wardF;  of  7.5  tons  dail.v.  That  plant' 
the  balance  of  2^0,000  shares  rc-  ,  ban.  and  other  properties  within  a  embodies  Uie  most  |•eceut  develop  , 
—  ,y,p  ,".p35.,,_.  '  radlius  of  five  mile.s  which  have  al-  ments  of  selective  flotation  and  has  ! 


maining  in  the  treasury. 

L'lok  For  f.ood  Summer. 
Pessimistic  reports  concerning  the 
Pend  Oreille  property,  denied  by 


'  radius  of  five  mile.s  whicb  have  al-  ments  of  selective  flotation  and  has  ! 
,  ready,  paid  over  $inn,noo.onn  in  divl-  achieved  the  most  remarkable  rc- j 
i  dends.  Oolconda  is  ronfidently  ex-  suits.  I 


pected  to  develop  Into  a  major  min- 


"T  may  say  that  the  improvement  i 

AtTn'er  "('ourt  ftronipanv' sponsors  i Ih"  appearance  of  that  property! 
for  the  issue  are  given  as  the  chief  i  The  foeur  d'.Mene  di.stidrt  has  during  this  pa-st  year  is  quite  re-. 

Lmco  fnr'vbe  droT>  in  the  nrice  of  '  producing  silver,  lead,  and  zinc  markaiblc.  I  have  been  in  the  Slocn.n 

X  LrU  These  renorts  were  r?  ■  ^^’^  Golconda  Is  for  a  great  many  years,  and  am 

rontu-^re-niihlished  in  the  east  already  developed  down  to  a  depth  fairly  well  used  to  nice  showings 

padin- coast  .  '--PP  The  snn.toot  level  of  high  grade  ruby  silver,  grey  cop- 


rentw'^r^nnhHthed'In^the  east*  developed  down  to  a  depth  fairly  well  used  to  nice  showings 

plpHicH^n  O  leadin- coast  '--PP  The  S-m.foot  level  of  high  grade  ruby  silver,  grey  cop- 

hrnUprs  that  n  siirnrisin "1 V  oood  "’’P-  I.PPP-foot  level  per,  etc.,  hut  I  don't  think  T  h.ave  j 


I  for  In  the  .Slimmer  seems  highly  pro¬ 
bable  when  the  firmness  of  practi¬ 
cally  all  stocks  is  considered. 

There  Is  much  in  the  market  that 
gi\cs  rise  fo  the  belief  that  Van¬ 
couver  traders  will  he  in  an  enviable 


the  best  of  all.  'Pho  western  face  of  than  I  .saw  recently  at  the  Duthic 
f.hi.s  latter  horizon  showed  six  feet  mines  in  their  lowest  working.  The  ^ 
of  .solid  ore  assaying  26  ounces  in  management  hn.s  given,  the  fiillcsif  i 
silver.  56  per  cent,  lead  and  8  per  information  about  their  property  for  , 


-  s, 

I  niei'^^wdilT  lurisli'^  Ha^'in'^'condiLo^  from  further  dovelopnirnt,  '  CONSOLIDATK 


Not  for  years  has  the  market  been 
so  active  at  this  season 


On  Strike  Of  Rig  Aline. 

The  ore  occurs  in  Burke  quartzite 


The  important  role  played  hy  oil  'formation  similar  to  the  other  great 
is  adding  stahilitv  to  the  coast  mar-  niines  of  the  district.  It  correlates 
ket  and  there  is  "little  doubt  that  it.s  "’'(b  *be  Alorning  mine  which  has 
influence  will  he  felt  for  some  time  paid  over  SP.n.onO^nnn  in  dividends, 
and  in  increasing  measure.  .i\ll  the  *>ther  mines  in  the  district  are  inin- 
leading  oil  rompanie.s  are  drilling  'P“  f  deptli  of  nearly  .-,,ono  reel 


(busily  this  spring  and  all  expect  re¬ 
turns  on  a  large  -seale. 

EARLY  OPERATIONS 
FOR  WOOLEN  MILL 

Plant  of  B.  C.  Worsted  at  Vic- 
!  toria  to  be  Ready  by 
!  June  I 

^Hnrotn^r  Bureau  Th^  Finanrial  Tim**4 
Vancouver.  In  all  probability 
the  mill  of  the  Hriiish  i  olnmbia 
Worsted  Mills.  Limited,  at  A'ictoria. 
will  ho  in  operation  by  the  middle 
of  .Iiinc.  according  to  an  aiinoiincc- 
ment  made  hy  Percy  Kf).v.  architect 
of  the  plant.  I  onstruction  of  the 
mifl  is  well  advanced,  and  it  i:.  ex¬ 
pected  the  roof  will  be  complcicr] 
this  week  Machinery  is  on  the  way 
from  Kngland  on  the  I  nrnc.«s  ( f*,-i 
cifirt  steamer  I.nndon  Merchant, 
which  is  due  here  May  2".  The 
building  will  he  ready  to  receive  the 
machinery  upon  arrival.  M;-.  Tox 
stated. 

.lohn  lionrc,  formerly  of  Brad¬ 
ford.  who  is  moving  hi..';  plant  to 


(rOlcoiirla  bars  ;i(  least  five  years' 
supply  of  ore  ahead  and  the  perman¬ 
ency  of  it.s  ore  is  practically  assured 
by  the  performance  of  other  impor¬ 
tant  ('oeiir  d’.Mene  producer.'-..  ,\ 
feature  of  the  geology  is  the  oceiir- 
rence  of  a  great  thickness  of  pre-  I 
'anibrian.  ! 


CONSOLIDATION  IN 
KOOTENAY  DISTRICT 

Monarch  and  Queen  Victoria 
Groups  in  Merger  I 

VuncoiMfr  Bureau  The  Financial  Time.* 

Vancouver.  Queen  Victoria  ton-' 
solidated  Alines  has  been  recently  in¬ 
corporated  to  operate  the  Monarch 
and  Qiieeii  Victoria  groups  located 
some  seven  miles  west  from  Nelson, 
one  and  one-half  miles  norIJi  of 


!  1.  Capable  Management.  2.  Ample  Capital.  3.  Good  Property, 

I  AVc  rccemnicnd  purchase  of  this  stock  at  50c  per  share. 

!  BE.4TON  &  COMPANY,  LIMITED 

I  Alining  Brokers,  Operators  &  Promoters. 

I  81.5  Hastings  Sf,  Best.  TANf  OrYEB,  B.C. 

I  fable  acldres,  “Beateo”  A'aneonrer. 

I  II  ■  — aa— — — — — — 

'WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bu.ving  and  Selling  orders  promptly  exeeiited  on  tho  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

j  Stork  nnd  Boofl  Brokern. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Me-nher.a  X  ancoiiver  Slock  Kxchanfcr. 

I  DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

.STOt  K,  BOYD  A  GBALV  BROKERS 

553  Granville  Street,  Vancouver. 

Alemhers,  A'aneonrer  Stoek  Exchange. 

We  specialize  in  British  Columbia  Mining  Stocks. 

BRITISH  COLUMBIA  MINING  STOCKS 

Bu  yiiig  and  fellins  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LKTTEKS  .AIAILEI)  RE(;LT>AKLY  O.N  REQUEST. 

C,  M.  OLIVER  &  CO.,  LTD.  "^^I!.T:ouv7r'!b!c: 

(■  •tablUlird  I9n7i 

l^fFMPFRS  r.lXCOUIF.R  STOCK  rXCUASCF. 


This  important  property  ha.s  been  o'! 

aniinQfi  by  lonst  ten  prominent  biAnrli  of  the  *  ■ 

s:ineerK  inrliKlins  r>r.  SliiJirt  J.  '^ho  new  ronsolidHtea  compan}  is 


GEO.  H. 

222  PfIRT.At;  .  AVE. 


HOOD 

Phone  80-9.5.1 


CO. 

WINNIPEG 

Members  Toronto 


.Schofield,  .1.  At,  Turnbull  of  the  1,'ni- 
versity  of  British  Columbia,  and'W. 
(7.  .\orrie. 

Golcnnda  is  listed  on  the  Vanrou- 


(•apitaliz.-(l  at  4,000,000  shares  of  no  | 
par  value,  with  2,000.000  shares  re¬ 
maining  in  the  treasury. 

Tho  properties  aggregate  approxt-l 


C'’rrr.  pnndcnt.s  of  D.  ,=•.  j'at«r,nn  ,c  fn  ,  Toronto.  Members  Toronto 
Standard  Mining  I'.xchango, 

SPF.fl  Vl.l*- IS  IN  Ilfi.ll-r.IlAlU  niMI>I.M>  paa  im;  mines 

I'ally  ■n-Ire  qijotatlon.5.  Stock.a  hoiight  .and  sold  on  a  conservative  margin. 
Send  for  booklet  "How  to  I'igiiie  Margin  Accounts.  '  and  map  Central 
Manitob.a  Mining  .\rea. 


arrive  in  the  cjtv  a  bruit  'b  the 


from  tho  Lid  (  fviintr^ 


has  been  making  arrang’omrnf ,  for  ’■'’  '"'’a.ttd  at  tlir 


the  transfer  of  bis  properly  from 
the  5'orkshlre  city. 

Alill  Atpil  Foeafed. 

I  With  tho  ontranco  opposite  the 
I  anadian  National  terminals  at  Og¬ 
den  Point,  the  mill  is  situated  in  an 
advantageous  po.siijnn  as  far  a.s 
shipping  facilitie:-,  are  concerned, 
this  factor  ha\ln2  been  carefully 
considered  before  the  site  was 
chosen 

The  spinning  room  I7b  by  6b  feet 


ver  .^fock  Kxchange  .and  the  sto(d<  matoly  1..500  acres  and  are  located 

has  been  .selling  lately  .■tronnd  ftbc  on  the  south  slope  of  the  mountain! 

a  share.  rising  from  the  Kootenay  River.  | 

-  -  - .  -  Poxx'er  Is  obtainable  from  the  hydro, 

PAAD  nriAr’nr'f'n  •''f’l'lrlc  ;>1anfs  at  Bonnlngton  Falls,  | 

GOOD  PROGRESS  ON 
COTTON  BELT  MINE 

•  w*.  liailiu  intensive  study  of  the  geology  of  the  ' 

c  ,•  r  ~  r.  \ —  dii-trict  and  who  is  prominently  as  ; 

oatistactoi'y  Results  From  Dc-  soclated  with  the  new  incorporation. 

velopmcnt  at  Property _  '’'ts  spent  about  Jioo.oon  on  develop- i 

Sound  Cash  Po,sition  leg  the  Monarch  group.  .'\  consid- 

rrahiQ  tonriH^ro  with  a  VcTMio  in  rx-, 

Vn„c„„ver  Barcm  rheTlnnn.dal  Time.  .7"’" been  shipped  to 
Vancouver,  fotloa  Boll  Mine-.  1  rail  Irom  the  Queen  \  ictona.  « htic 
Limited,  is  an  interesting  opention  of  crude  ore  have  been' 

in  the  small  .■"eclion  of  the  pre-  'ifppatehrd  from  the  Monarch. 

t  ambrian  in  British  <  olumhia.  It  — -  -  - 

i:s  located  at  llic  lieafl  of  Iscyinnur  '1 4NT  HOI  I.D-RK  FI  R  FIIIHI  118 
•Arm.  .^huswap  Lake.  ;md  romusts  Fdmnnton.  Already  there  arc 
of  :jn  silvcr-Icad  zinc  claim.';.  The  applicants  for  for  farming  lease-. 


X  nnrouTOr  BDrrnu  ’I'he  I'lnnncinl  'rime. 

Vancouver.  Cot.loa  Bolt  Mines, 
Limited,  is  an  interesting  oper.ition 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

H'Zi  tri/f  moil  you  one  on  rcqatsl. 

MASON  &  DIESPECKER 

Mining  Brokers  and  Financial  Agrtttn 
n:.MBFRTo\  nt’iMU\r;  .  viOTOiilA,  B.C. 


TTPapnn.  Vlrfarla. 


<  anihriHii  in  Rritish  <  olimiliia. 


II.  E.  HUNNINGS  &  CO.,  Limited 

SrOlRS  nO.NDS  i.wfstaifyts 
Alciiibrrs  B.  (  .  Hilling  &  Stock  Exchiinge  -Victnria  Stork  Exchange. 
F.nijuirii’s  StiUcitcii 

3|g-,a  fnlot,  Bank  Blflc.,  .111-5  Bank  \ovn  Scotia  Bldg., 

X  l<  'I'UIM  H.f.  X'AXf OIJVFB,  B.f. 


•Arm.  -^h  us  wap  Lake.  ;md 
of  :jn  silver-Ifad  zinc  claii 


COIliUStS 
1.';.  The 


oi  .j"  Sliver-ie.arl  zinc  claim.';.  Pke  C""  .i|i|'hc,iiiis  on  mr  on  rmii;; 
5l.2.5b,bnb  capital  of  (he  comp.inv  is  I *he  .swampy  SI.  Paul  de  Aleti.s 
divided  info  a  similar  iiumher  of  I Alberta,  recently  made 


.sha.res  issued. 

In  a  recent  statement  B,  F.  Lundy, 
president  a.nd  mine  nianagei.  staieri: 
"On  the  I'ottnn  Belt  appi oximalely 
2.000  feel  of  underground  develop¬ 
ment  ha.s  been  aceomplished,  and 
S.fl.l.T  feet  of  dia.ni'''nd  drilling  done 
with  sa.tisfacfnry  result.-;.  A  f.plen 


The  spinning  room  170  b^  60  feet  t'0**''<'ocfnry-  result.-;.  A  y: 

will  hP  fully  neenpied  with  ;  pinning  '’^’"clni.'ted 

frames,  twisting  frame",  winders  '''"^■"2  ail  buildings  and  equip 


The  Financial  Times  reaches  a 
class  ttf  people  who  are  interested 
anti  able  to  buy  iiiTCsftineiit  securi¬ 
ties. 


frame.s.  twisting  frame",  winders  oil  buildings  and  equipment  I 

land  reels,  Mr.  Fox  said  Adjoining  ('“■-t  L'’  for  the  development  pe. 

)  this,  the  roving  shed.  170  bv  87  feet, 
will  be  equipped  wH.b  rovers,  redur-  .  'f"'  •■'ason;  operation,  will  rou 

er-:,  finishers  and  drawing  machines  of  carrying  on  an  aelne  pro  | 

The  warping  room  ir,  attached  to  development  underground  ■ 

the  rovtn-  'bed  '  on.st rueiinn  of  the  ini.k  rad  will 

The  mtn  will  be  operated  bv  elec-  ; 

trieit^.  The  ejeetrir  maehines  ore  I  completion  with  a  view  to  | 

now  on  the  wav  from  Fngiand  witq  ' r^tn.sporttng  the  neressaty  m.aeb,n 
the  other  ."-pinning  and  roving  ma- ^'7  7'"  electric  plant,  mills, 

chinerv.  |  <'tc  .  to  the  preiporty  at  as  early  a] 

7_' _ _ _ _  '  date  as  possible.,  i 

I  RUSHING  WORK  AT 

i  AnrP'T  nnAnrnTII  '  at  a  cost  of  approximate  j 

I  |cM  V  I  |/  I  Y  !  ly  20  per  rent  .  making  tiva.ila'ble  for 

1  ItxJl  Ull  1  1  development  approximately  SO  per 
I  .  .  . .  rent,  of  the  moneys  received  The 

Interesting  Showing.s  Obtained '  '"171 

I  w-  ^  ,  '  I  I.  o  J  I  '^f  fheir  a.hihty  fo  .secure  the  | 

rrom  Llevelopmenl  at  rort-  ^maximtim  return  for  the  money  e\-  j 
land  Canal  Mine.  .'  .pended,  and  have  endt  avoreil  to  I 

..  _  .  I  eonserve  ihe’r  resources  f  ■  that  at  , 

X'onrqfiTrrBnreuu  The  FInaneltil  Times  at.  times  sufficient  monc.v  woulrl  he! 

Vancouver.  Sittiat.cd  7,onb  feet  on  litind  to  tully  equip  the  mine.  We  • 
south  of  Premier  <4old  in  the  Port-  ,  think  this  hti-  lieen  successfully  ae- i 
land  t'  anal  district,  Alaska.  <  rest  ;  conipH.shcd."  I 

< 'onsolidated  Gold  Alines,  Limited.  i  The  ctish  position  of  Cotton  Belt  | 
is  a  consolidation  of  Ihe  Crest  and  Mines  is  cou.-ider.ihly  hctlcr  than 
Hobo  groyps,  and  comprises  15  min-  j  $lt»ii.00h.  '1  he  mantigcmcnt  is  in  rt  -  i 
eral  claims..  spoaslble  hands  and  tlie  directors 

Crest  Consolidated  is  capitalized  '  are  making  a  serious  effort  to  bring 
at  $2.fKi0,(i00,  divided  into  4.000,000  .  ihU'iigh  a  mine.  With  Mr.  I/undy  on 
shares  of  50e  p;ir  value.  'I’wo  mil- i  the  board  are  Itr.  Alfred  ’I'hoinpsr  n. 
lion  shares  are  to  bo  Issued.  'I'he  !  v  lee-president :  W.  H.  Hitchcock, 

board  of  directors  includc.s'  F/rnest  |  Laniel  Snell  and  .1.  H.  McIntyre,  tli- 


RUSHING  WORK  AT 
I  CREST  PROPERTY 


available  for  fiir-farming  piiri>or;es 


Wc  Strongly  Recommend  the 
Purchase  of  Western 
Oil  Shares 

DEVENISH 

AMALGAMATED 

McLEOD 

DEVENISH 

411  listed  sterk''. 


fe H  ART /  z 

. To  DXl  ^  Li  M ITE  0 

7  ^rcTo  R I A  V  B.C 


Members  -  Victoria 
&  Vancouver 
Stock 
Exchanges 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 


LIMI  lED 

<  I  ri\G  KOHF.sr  «  ivii-  r;>Gi> K.i;ns. 

Tlniber  *  rnLsrr^.  'flnll»^r  nrokrrN,  Tlml*6r  \  alwotors. 

Urjklriil'lr  F<ilp  'rr»H'f«  Salr. 

pr^ppppTY  MANAC;t  MrNT  CARLE  AODRESS  BCTIMBEF?  a  R€.  ^th  E 

BELMONT  HOUSE  -  -  -  VICTORIA.  B.C..  Canada 


PnrtlcuInrA  on  r*»'|tirfiL— 

M  Tito  or  Ttlrr: 


II.  S.  'ipH  i;ri.  rare 


From  Development  at  Port¬ 
land  Canal  Mine. 


'7K)r»SEY|^;n  XJtlOM  1 

'  ^fK^Q  "vy— ■"■•//"U'.coyvtBsrcD'i 
s'jTEar  ‘■'.'v  ltd  CxdiANGE  I 

CAlOAsVSTOCr'l 

[j^^i 

XV.E.MSOAW,  C.AK'-0ILL.  H.S.SPICEB 


C\  \  t  fi'r  undertake  the  intetffnrnf  of  t'apltat  lit  Cftv 

rroprrtim.  improved  and  unimproved,  and  in 
Heal  Estate  mortgages  at  current  races. 

IL  Residences,  furnished  or  unfurnished,  and  Ym- 

proved  farm  lands,  for  Sale  or  Rent. 

^  ESTATE  ^  „  J  .. 

Manasetnent  nf  ProO.‘rttea  undertaken. 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

ButincRS  Extnhli.hrd,  IF6,t  ~  hit  orpnrated  in  England.  tSSF 
AS.SF.TS  EXCF.En  SZ.OOO.onO.O!} 


t*22  Govnrnmcrtt  S'ti-ee't, 


VICTORIA,  B.C. 


M  M-*  *  *  *  ■  •uj.ua*  u  ijif  U.*UJLUI 


S.  W.  RANDALL  &  CO. 


>lrmbrr*i  \»ni*au^rr  Stork 
lL\rhiinKr, 

llrfilrr«i  In  Go^rrnmont.  Miiniripul 
iinil  4  orporfitlon  KrrurlllcM. 


S.  Parker,  president;  F.  .1.  Lross-  rfctors.  I-’.  \V.  Guernsey  is  the  ('on-  Kichards  Street,  ^aneoiiver. 

land,  C.  A.  INfackenzie,  William  Bunt-  suiting  engineer  and  Vince  F.  Lade,  J.  ^  krraij>.  4«en,  >iiinHK4>r. 

Ing  and  V.'iiiiam  V.  Tobias,  secrc-  mine  superintendent.  *  _ 


fggl  Bonds  -  Stocks  -  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

(  .f  rrcsprvtde^its  of  1  r^gtiyi  O’  Bvvati. 

^  r»utcr.8.'  U  lunipefi  Taa hangc,  Va>ix*ouirr  Sfncl^  EvuHan J3. 

\  ict«  no  .'frci  f.xckiiyf  e,  Uejlcrx’  A-^v^ctJtioa. 

VICTORIA  <  B.C. 
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i|  The  John  Macgrejror  Co, 

I  Limited 


-  Bond  Dealers  - 


308  Nanton  Bldg. 


WINNIPEG 


FINANCIAL  ACTIVITIES  V.V  WESTERN  CANADA 


FARM  LANDS 


KEEN  CRITICISM 
HOLD  UP  TACTICS 
ON  POWER  PLANS 

I  Winnipeg  Federal  Members 
i  Cause  Embarrassment  in 

!  Seven  Sisters  Project 

I  NEW  FORM  OF  VETO. 


McLEOD  OIL  TO 


AHHOUHCEMEKT 

To  better  serve  his  associates  and  those  with 
whom  he  may  in  future  become  associated  in 

MINES  AND  MINING  LANDS 

JAMES  E.  COLE 

One  of  the  pioneers  in  the  General  Mani' 
toba  Cold  Fields  has  opened  an  office  at 

805  McArthur  building 

WINNIPEG,  MAN.  PHONE  86  915 


Province  and  City  Both  Willing  ! 
'For  Company  to  Undertake! 
Development  —  Free  Press! 
CaUs  For  Referendum  in  Win- 


Wlnnlppfc  Barcao  The  Flnanelol  Tlnir* 

I  Winnipeg.  Tbo  action  oT  the  Wtn- 
I  nipeg  menibera  at  Ottaita  in  hlock- 
'  ing  the  (ievplopnient  on  the  Sev,?n 
i  Sisters  project  by  Winnipeg  roicclrtc 
i  is  being  shar.-V.y  critici.sed  here;  this 
I  in  the  light  of  the  fact  that  both 
j  the  province  and  the  city  have  shown 
their  willingno-ss  to  undertake  the 


'.if";”' 

bfc'MS 


BRING  IN  TWO  ^ 
FURTHER  WELLS^ 

Expect  Production  Soon  From  ! 
Numbers  3  and  4 
Wells 

REVENUE  GROWING  i 


I  Ciile«r.v  niircnn  The  FInanrIal  Time* 

<  alsary  .Mcl/cod  ttil  h,T rcholrj 
>1;;  ;ii  ihclr  Hnnua.I  meeting  held 
rfienl.I\.  heard  a  very  satisf.nctory 
report  from  officials,  accepted  their 
record.s  Tf  the  year’s  operation.s,  and 
returned  them  to  office. 

[tiiring  the  year  the  company  took 
m  .f.l.'i.nnn  from  the  sale  of  crude 
naphtha,  crude  oil.  and  ga.«.  t]io.st  of 
which  wa.s  the  product  of  No.  2  well, 
which,  was  re.'-ponsible  for  $.3.d.tin,T 
I  during  the  time  it  was  in  produc- 

,  ... - c,  . -  j  tien.  Outside  of  the  annual  state 

I  in  the  light  of  the  fact  that  both  rniVT  Hill  '  ment.  ,and  as  an  indicati'on  of  how 

j  the  province  and  the  city  have  shown  I  lapidly  conditions  have  improved 

their  willingness  to  undertake  the  yj-oni'  .law  _  I,asting  tribute  to  •'t  tva.s  staled  at 

big  development.  The  Manitoba  Free  „(•'  outstanding  ntilway  men  meeting  that  during  the  past 
Press  says  editorially:  ir,  jhe  Dominion  was  paid  with  the  month,  not  included  in  the  annual 

"It  is  certain  tiat  the  people  of  formal  opening  of  the  new  (Jrant  tlftement.  the  income  from  the  prn- 
.Manitoba  will  never  approve  the  ox-  Hall  Hotel,  named  after  the  senior  '  ''Pi'  '^'’s  JIR.oon  for 

penditure  of  any  such  amount  for  vlre-pre.«ident  of  tJie  t'an.udiau  Pa-  *'''>ide  naphtha  and  fuel  gas,  tJie 
this  purpose.  On  this  account  the  cific  Railwa.v,  who  throughout  his  *tt'ing  supplied  to  residents  in 

province  disappears  from  the  pic-  long  railway  career  has  been  closely  i  urner  t  alley  and  also  to  some  of 
tnre  and  we  have  left  for  considera-  associated  with  people  and  affairs  of  drilling  companies  for  firing 

tion  the  relationship  of  the  City  of  western  Canada.  The  banquet  effi-  ,  If’’*’- 

Winnipeg  towards  the  development  eially  declaring  the  new  .structure  *  or- 


(rcnrrvl  Agents  for 

(  n^enry  iind  liflmonfon  l.imfl  Oo., 

i  *<iiA|<a#rhpwnn  I.nnH  fo.,  fjmifefi 

Wlnnlp^ts  Wrmiyrn  liand  ri»nM>ratti>n 

OSLER,  HAMMOND  &  NANTON 

LIMITFO 

WINNIRCO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  arc  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.  DUGGAN  INVESTMENTS, 


i.niiTF.n 

BOND  DEALERS 


Wells  .\os.  3  and  4.  at  pre.senf  he- 


A.  NORMAN  STRANG  &  COMPANY 


EDMONTON, 


CANADA 


INATSTIMENT  BANKERS 
301  Bank  of  Hamilton  Building 

WINNIPEG 


DON’T  GAMBLE 

Buy  Oil  Stocks  on  merit. 

F«*r  orruratc  Informotlon  write  or  wire 

A.  G.  CL.ARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


body  on  the  outside  can  make  the 
derision.  There  Is  no  sense  in  hold¬ 
ing  up  the  development  of  the  Seven 
Sisters  site,  r'>strlcting  the  power  de¬ 
velopment  of  the  Winnipeg  River, 
thereby  thwarting  local  development 
and  expansion  to  have  it  turn  out  in 
the  end  that  the  ratepayers  of  Win¬ 
nipeg  are  not  prepared  to  tackle  the 
job  themselves.  It  is  sheer  non¬ 
sense  to  talk  of  the  city  being  ready 
to  do  this  or  to  do  that  unless  the 
ratepayers  are  prepared  to  authorize 


.vr.wvmt vwn  S  sirai  *'"’mier  is  one  of  their  old 

UflNNIPrl  PI  AN  I  wells  l>eing  deepened  and  tJie  latter 

fflllllll  uU  1  lirll*  1  a  new  hole.  A.s  justifying  the  ac. 

/I  I  mi  rimrimf /kplimo  fmn  ^ii rectors  in  deepening 

I  AnI  r  APIII\IVr\  p-inted  out  that  the 

Villl*  liAl  UVlJl  I  LlL/  production  from  \o  1  had  been  run 

_ _  up  to  i.sn  barrels  after  it  wa.s  drill- 

To  Handle  Growing  Demand  'imer-tone. 

From  the  Prairie  Expanding  Output 

_  .  The  performance  of  this  deep  well 

Provinces  i.«  .similar  to  most  of  the  wells  in  the 

-  — .  fiflfl  in  that  it  is  .showing  an  in- 

Winnipeg.  —  The  construriion  of  crease  in  production.  The  pre.s.siire 


LAKE  OF  THE  WOODS  ILUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  .,T 

Montreal,  Brantford,  Kcewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BAttRELS 

Eftiidtnt  and  Managing  Director  Vice-President  and  General  Manager 

FR.ANK  S.  MF.I«;HF.^.  F.M.G.  WM.  W.  HUTCHISON 

Directors 

R.  M.  BALLA>TVM;  TANCRKOF.  BIF.NVF.NU  N.  .1.  BRFFN 

HON.  SIR  LOMFB  GOUIN.  K.C.M.C.  CFO.  V.  IIASTIM.S  IIUCH  MACKAY.  K.C. 
WALTER  MOL.SON  R.  B’.  REFORO  AB^ER  KI.NCMA.N  J.  K.  L.  ROSS 
.Verretorv  Treasurer  Asst.  Treasurer 

M.  D.  HUTCHISON  T.  K.  MrNAI.I.Y  A.  C.  McMILLAN 


mlev'ThitTouM  explo.rive  plaint  near  Winnipeg  rises  there  is  a  hlow-off.  and  appre- 

iiioiic>  tnatTAOUld  na\e  to  be  raised.  •♦in  lAAn  ciablp  inorrHse  in  tbo  qunnt.ltv  of 

I  Shoiild  Hold  Referehdnm.  approximateh  ..l.  o  crude  naphtha  Pillows  each' of  these 

“It  is  obvious  that  the  ratepayers  f  ana.  an  In  outbursts 

I  must  he  consulted.  The  cost  of  de-  du.stnes.  Inmitcd,  according  to  an-  The  following  are  the  officens  and 
t  vrloptnp  Slave  Falls,  the  time  it  nouncement  made  hero  to  rlny  by  fureetors  ot  the  company:  prosidrnl. 
would  take  to  complete  the  work,  the  Arthur  R.  T’lirvis.  of  Montreal,  pre.d-  ,V  ’*■  •  ' '‘’c-prcsIdent  \\  m. 

co.st  of  developing  Seven  Sisters,  in-  dent  and  managing  director. 

eluding  the  expropriation  of  the  Win-  The  Manitoba  plant,  which  will  be  ,  _,r',  i  '  .* 

nipeg  Electric  plant  on  the  PInawa  the  first  to  be  operated  in  the  middle  ’  aj,.o,-tors^  lohn  i  AtfUari-mH 

channel,  and  the  date  at  which  the  western  field  by  the  firm,  will  serve  a""”  g  tJe  se ve^ 

work  -woiild  have  to  commence  in  niinins  field.*:!  of  vrstorn  Fan-  [  '  A mons  the  so\ ej a! 

Tdcr  ttat  there  might  bn^dange^^  The  eompanv  controls  six  of  f‘;>'^Hnd.ng  mm  on  thr  board,  n  .1 

oraer  inai  mere  raigni  ne  no  oangcr  Hutchings,  the  president,  has  uist 

of  a  power  shortage  to  Winnipeg  and  ll'L  Jj*.  letircd  fn  m  the  Great  West  Sadd.ierv 

the  contiguous  areas,  should  be  out-  <  •in>id.i.  and  is  alfiliatcd  with  the  organization  which  he 

UnoH  to  tUo  ratoouvorc  atiH  thnir  Imperial  (hciiiical  Industries  <it  ,  ,  ,  •  iMgaui/.auuii  wiiun  ne 

Ininlol  ,o^rht  O^^^  refo^  Croat  Britain  and  the  Dupont  Com-  floveloped  from  modest  propor- 

If  thoir  i.  faJo^  ITtited  States.  V”"'’  manufacturing  concern  ot 

( ndum.  If  their  opinion  i.s  favor-  large  dinien.sions.  Geo.II.  t  loakey 

able,  the  is.sue  is  settled;  the  neces-  ' Other  Extensions.  .,0^]  McDeod.  the  Joint  manag'- 


-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  Rosns  RES'T.M.S  ISSURASCE 

Members  Grain  Exchange 

Pirert  prlvHtc  fo  New  York,  A^hlrafto,  Toronto,  Ulnnipru.  Mooit«i1, 

^'EST\fA\  (sH AM BEPS  (Grnund  Floor)  ■>  -  REGINA 


T.  K.  McCALLUM  &  CO. 

GOVER^^^E^T.  MVSICir.^L  and 
-  -  CORPOR.XTION  BONDS  -  - 

SASK.\TOON,  S.\SK. 


Walter  S.  Newton 


Leslis  Cooney 


W.  S.  NEWTON  &  CO. 


?ary  by-law  autiiorizin?:  tbo  bond  is- 1  Extension  of  the  romp;iny’: 


Inc  directors,  trained  a  lot  cf  rxpc- . 


i  sue  can  be  s'ubmi'ttcd  at  tho  civic  in  .Manitoba  will  hr  the  first  rimer  .is  operators  in  Turner  Val- 


If.  however,  t.hc  nocess.ary  three-  western  <  anada. 


general  pTocrainme  to  iriy. 


4nthorfr<^«f  Tm*teeM  In  Rankrnplry,  lilqiitdaforA,  Flnnnrlnl  Ae^ntn 

W.  S.  aVEWTON.  Official  Triistce  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOOnV.  Chartered  Accountant 

threat  TVent  Permanent  Building  *  Canada  BiilldlniK 

UTnnlpec  -  Phone  A  6381  -  Saskatoon,  Saak. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROVAA.  BANK  CHAIVIBKR8 

Csktsskry  .  -  -  Allaet*«a 


fifth.*!  majority  is  not  obtained  at  f.he  said.  As  quickly  as  the  market  \\;ir-  j  to  permit 
itfercDdum,  the  situation  is  more.  rt>nts  other  faetorie.s  will  he 
complicated,  and  for  .surii  corapiiea-  ('ffeted.. 

tioD  those  wiio  have  stood  in  the  way  -  j'lst  l  oiupieteil  ,i 

of  the  development  of  Seven  Sister.s  *2'*''  *’L*^*'  interests  ol 

by  private  capital  will  have  to  accept  P'-o.ieet,  and  was  verv  optimist, r 
re.sponsibilitv.  tmpre.s.sions  of  the  mining 


'I'lie  direelors  uiinnimoiisly  voted. 


|•elease  of  25,000 ! 


5fr.  I’nrvl.s  has  just  lompieteil  ,i 
tour  of  the  wc-st  in  the  interests  of 


G  I ,  responsibility. 

"XVo  imagine  the  issue.  Is  fairly 
j  clear  in  the  public  mind,  and  that 

_ i  I  the  essential  facts  could,  without 

I  much  trouble  or  time,  he  placed  be- 
_  I  fore  the  ratepayers.  This  being  the 
I  case,  the  issue  if  it  is  put  up  to  Win- 


outlook  in  Rriti.sli  (bliimliia  ami  llif 
f-’r.airie  Provinces. 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “PAPANUI” . June  10th 

S.S.  “PAREORA” . July  10th 

S.S.  “BENICIA” . August  10th 

DIRECT  FOR 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 

j  or  rates  and  all  other  particular?  apply  ti 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


I  ct>v''UQLiai  lauLb  cQUiu.  wiLDouT  rXTF.NHIXG  G\S  1*1  ANT 
i  much  trouble  or  time,  he  placed  be-  "  '  ‘  '  ‘  ‘  I 

!  fore  the  ratepayers.  This  being  the  ’ 

I  case,  the  Issue  if  it  is  put  up  to  Win-  '  enlarge  | 

•  **i  J  -ji  pJanl  here  hr  lunldinc  .<  ank  : 

i  r  ™  1  I  '*0  ♦hat  vvtll  extend  2.5n  feet  In  the  air 

1  circumstances  will  permit. 


circumstances  will  permit. 

"The  development  of  power  is  of 
more  importance  than  a  time-wasting 
political  battle,  full  of  sound  and 
fury.’’ 

Hold  Up  Is  MisehieTons. 


‘  u«ia  •:«  I  -ir-  t-j  cahtnet  re.sponsibilit v.  D  h.as. 

Hold  tp  Is  Misehierons.  ,  „n,„o,-„Hnd  ii.  ,ii  agree!  i„ 

I  FT.  A.  Ro'h.son.  K.C.,  leader  of  the  lease  of  the  tt-veu  Sistor.-i  l•■all.s;  i2i 
^  I.ibei'al  part.v  in  Manitoba,  is  desir-  entered  into  a  contract  whcrcbv  ii 
|Ou.s  rtf  seeing  Seven  .Sisters  Falls  de-  shall  have  at  its  dispiKsal  3n.(i0(i  h  p 
iVeIpped  immefjia,toiv ,  providing  the  of  v-er.v  clieap  electrical  cnergv  ami 
I  light  of  repiireha'se  a-nd  rate  control  ihcrehv'  foresiiaflow  ed  an  active  p'll- 
i  are  clea.rlv  provided  for.  I  hi.«  decla-  ipy  np  rural  distribijlion.  But  now 
lation  of  policy  on  the  Winnipeg  seme  of  ihe  pfditical  feliow-w-r  i  kers 
Irivei  power  situation  was  made  by  3)  Ottawa  of  our  local  ariminisira- 
iMi.  Tlobson  ill  the  followin.g  state-  t'pn  have  .^at  in  .iurlgment  on  ..'Ir 
I ■  Bracken  and  .'•a.'d;  '‘No.  ,voii  arc  nol 

I  The  resolution  of  certain  of  Ihe  3  responsible  government,  vou  must 
I  Manitoba  federal  memhers.  reported  go  to  your  legislatiiic  fm- ’aiitli  riz- 
!  \\  ednesda.v .  are  a  rather  heavy  ,-,tion  of  your  policy  and  w  c  will 
ihriist  a.t  the  Blacken  adminii.stra-  hloek  your  policv  till  vou  flo  so.'  Ita- 
,  t'on.  Our  pri  vincial  gov ernment  has  Oier  humiliating.  I  should  sav  .  for 
I  taken  a  ceriain  step  on  the  usual  \t,-.  Bracken,  who  does  not  at  an.v 
_  time  like  to  lie  thwarte.i  Wha.t  ctlir- 

provinrial  premier  wnulii  tak"  tlial 
sort  of  treatment  mreki.v.  I  will  tic 
inlerestid  in  seeing  what  Mr.  Itrack  j 
cn's  react  on  will  he.  It  i.s  going  I 


shares  given  to  .Mr.  .Mcl.eod  for  his 
efforts,  whicli  othrrwi.se  were  wiih- 
fuil  reiiiunerafion.  in  putting  the 
company  over. 

It  was  intimated  at  the  meipting 
that  the  suit  which  had  been  started  ' 
agai.-nt  the  company  I>y  W.  S.  Hcr- 
r  n  would  lie  settled,  according  to 
•iie.scni  indications. 

ALBERTATAR  SAND 
I  TO  BE  DEVELOPED 

I  Outstanding  Eng;Iish  Interests 
Obtain  Option  on  Bi^; 

Tract  of  Land 

C'lninnlon  Rtirc:iii  The  Time. 

I.idmontnn.  I  icvelopmcnt  of  the 

I  ni  l  McMiirray  tar  l  ands  iic|in.sji.;,  on 
i  large  scale,  liy  the  Imperial  I'hem- 
tal  industries.  I.td  .  a  wealth.v  Bril 
:vh  I'onccvn  of  winch  Sir  .Mfrcd 
\|ond  is  president,  is  a  str.''ng  likc- 
iihcoii  in  \ir\v  of  the  fact  tiial  this 

r-np,in.v  has  oldaincd  an  option  on 
il’.i'iOO  acres  of  land,  known  as  the 
Hammerstcin  and  .Mhahasca  (lil  and 
.\ipliait  properties.  I.v  ing  {lefw  ecu 
^■■orf  McMurray  and  l-'nrt  McKay, 

It  is  undcr.stood  Ihaf  the  option,  if 
■  fit  taken  up  lief- rcliand.  will  ex, pile 
It  .lul.v  of  1022. 

'I'rv  Out  New  rriicess. 

\'.  hile  llio  Mond  inlcrosts  have 

II  ide  no  stateniont  as  lo  their  plans. 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

214  CURRY  Bl  Il.niNC;  -  -  VMNMPEG 


lUrcct  Pritate  Wire:  S'eu  York.  Chicago,  Montreal.  Toronto. 


CLARK  MARTIN  &  CO. 

Stock,  Bond  and  Grain  Brokers 

IWhSTMF.NT  SKCURITIES 

I'uron  Vrie  Building.  2M  PortajSie  .\\.2nue 
M  lNMPKt;,  M.XMTOBA 


ALDERSON,  DeJARDIN,  McDONAlD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 
290  Garry  Street  -  -  WINNIPEG,  CANADA 

Tclcpliouc  NO  ,‘{‘21 


Gage,  Evans,  SroicER  Limited 

Stocks,  Bonds,  Investment  Bankers 


to  he  interesting  hcreaflcr  if  pro-  'i  is  lliought  tlial  experiment, 
vincial  governmeuLs  .ate  going  lo  i’c  enndiicied  with  a  new  p 


new  piTK  es; 


have  a  new  form  of  veto  .rvrr  them  tried  out  la.st  summer  in  (.erman.v 


in  any  matter  wherein  (llt.awa  i.s 
technically  involved 

"1  certainly  want  to  sn-  llie  woik 
go  on  at  once  wilhoul  w;ijting  for 


with  much  sueccss  in  tho  extracting 
of  nil  from  the  far  .-and.s. 

I'hc  Standard  Oil  1  ompa.v  ohtain- 
•i!  Ihe  I’ichts  to  lliis  proci's.i  rnrlho 


A.  W.  HAWKEY  &  COMPANY,  Limited 

ivvrsT'iiM'  sia  VKiTirs. 

IX  r  sperializc  In  B.  I  .  and  .North  IXealern  Mining  .stocks. 

Infs.i'mai  ion  fiirni.slisil  ..ii  rrrio.'st  wilh.ni,  ..hi  ig.a  t  mil. 

414  Grain  Exchansje  Building  --  Calgary,  Alberta. 


a.nv  fuHlc  ficlibcrai iou.'  .md  refer  North  .Nmcrican  c  niiiirnl.  exclu-iv.' 

of  Brifi.sh  possession  -  and  the  Mond 


J.  C.  GAGE.  President 


R.  T.  EVANS,  Vice-President 


C.  G.  SPENCER,  Treasurer 


E.  W.  KNEELAND 
H.  E.  SELLERS 


W.  A.  MURPHY 
R.  L.  DENNISON 


I  flirep. 

I  "T  am  .assuming  fhat  tho  right  of 
repurchase  and  rate  lonlrol  will  ho 
most  clearl.v  providod  for.  lop  -iih 
I  leot  to  thofo  tilings  t  .sop  n.o  roa,' on 
I  w-hy  the  dev  eio.jimont  of  Iho  Sov.'ii 
I  Si.sters  F’allr.  hv  a  privaio  compan.v 
[under  terms  such  a-  have  hoon  dis 
I  closed,  should  not  prooood  at  oner  I 
[am  not  precluding  myself  critit  i/.mg 
I  Those  terms  when  tho  documents  arc 


intorosi  .  h:n-o  the  right  for  the  on 
',10  British  Kmpiro. 

Thirty  Mnniripalities  of 

Manitoba  .loin  the  Wets 

Winnipeg  ApprovimafoU  'O  mu 
ni.'ipalilio  ,  111  'Mi.y"  aro.-rs  of  the 
proviiK'o  aulomafically  hoconio  'wot  ' 
no  petition,,  for  local  option  vote. 


Calgary,  Alberta  r  H.  M.  E.  EVANS 


[in  the  hands  of  the  members.  Mean  U;,ving  t’oen  submitted  to  the  muni 


govornnient  i.s  lakhig  thr 


rip.il  cnuncjls. 


Tucsd.i.v.  May  I' 


V.  J.  HASTINGS,  Secretary 

F.  F.  MONTAGUE,  Alanoger  Bond  &  Investment  Dept. 

BIRKS  BLDG.,  272  PORTAGE  AVE.,  WINNIPEG 


I  ref.pon.sihility  for  them  hut  it  is  cah  fp^cc  monihs  after  proclamation  of 
inet  gnveinmcn'  and  while  tho  gov  pp„  |i,|nor  legislation,  wa.s  the 

ernment  is  lliere  and  suh.ic.  t  lo  n  ,,f,(  j„  ipo  ipr  |3,_1  f,,,- 

sfifiitional  rcsponsihilif.'  "c  can  do  rnuncils  receiving  petitions.  In  more 

no  more  than  act  on  sucli  informa-  (p-m  cp  municipalities,  the  prohibi¬ 

tion  as  is  publislied  by  them,  having  (iniiisis  have  been  active  and  have 


All  modern  facilities  for  prompt 
and  efficient  execution  of  orders 
on  all  mining  exchanges. 


Phone  80  391 

rnvate.  Exchans;e  cnnnecling 
all  Deparlments, 


MEMBERS 

Winriipeg  Slock 
Exchange, 


no  more  than  act  on  sucli  informa-  t],.,n  cn  municipalities,  the  prohibi¬ 
tion  as  is  publislied  by  them,  having  (iniiis'ts  have  been  active  and  have' 
no  other  ervurse  meanwhile  Inil  lo  |;,|^,,n  (he  neces.sar.v  sfr.p.-.  for  testing  ! 
assume  the  statements  to  he  aernr-  nnnlic  feeling  for  or  against  th(' sale  . 
ate  and  reason  ably  rompletp.  lliere  ,,f  linnor,  hut  In  ilie  2u  in  ((uestinn 
is  no  sense  in  injecting  into  oiii-sil-  (here  is  apparently  no  general  op-; 
uati.-n  tlie  iireseni  I  niled  .‘slates  in-  .position  to  the  esla.ldishment  of  beer  | 
vrstigafions.  ’I'he  simpii-  answ  er  i.s  pnrlers  by  liolels  or  by  tlie  govern- i 
lliat  no  facts  exist  lieia'  such  as  arc  nicnt  lionnr  control  cnniniission  if  it  ' 
being  reported  from  tlirre.  it  is  .chonid  decided  lo  steii  in  where  there  ! 
only  misehievons  lo  liold  those  m-o  no  (ircmiscs  siiitalile  for  liriiior  | 
!  things  up  as  a  warning  tn  ns.  .-Miovc  disiicnsing  purposes, 
all  is  tlie  fact  that  our  (aiiistitiition  Councils  that  have  liccn  presented  j 
affords  infinitely  liotter  conti-id  and  vvith  local  option  pelition.s  liavo  throe  | 
regulation  of  utility  companies  than  months  in  which  to  have  tlic  vote’ 
:  do  those  of  Ihe  istales.  ’I'hat  i.s  a  liik.n.  In  the  majority  of  cases,  the, 
I  subject  fhat  may  invite  further  rc-  dales  have  lieen  set.  and  in  a  niimlicr 
iiiark  if  the  (lucsiion  of  efficiency  of  t|if  issue  has  been  decided  at  the  I 
regulation  comes  up.  i  do  not  think  polls  already.  In  the  event  of  no; 
that  the  opponents  o4  The  lease  are  vote  being  taken  by  August  1.5.  Ihe  ' 
rfally  geniiinel.'  worried  by  any-  munieip.alifies  automatically  go  over 
thing  of  that  sort.”  to  the  "wet”  lint.  i 


Stock,  Hnji'l  nml  (rrct’n 
Brokers 

Iriitislrrnl  Ftnoncing 

CARLILE  &  FARR 


I^rivaic  n'frcs  in  alf  thnrkf*fi 


f  orrcKpondcnM  of  I'Oisnn  ^ 
Bryan. 


TOOLE,  PEET  &  CO. 

I  TMITFD 

I  INANCIAL  ACJENT.l 

Apptflii^ers  Hii  1  Valuator, 
i^statci  ManaseJ 

CALGARY  CANADA 


C.  I  >.  Kli.'iia ril  .J.  t'.  Nutter 

i;.slaldi.-:|K  il  If'?''. 

C.  H.  Enderton  &  Co. 

Real  Estate  Invc.stincnts,  .^Inrl- 
gage  Loans,  Insurance ,  Rentals 

222  I’liriaee  Xu'iiuc, 

H  LNNirUi. 


&  Co.  Limited 

FINANCIAL  AGENTS 

PONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Finer,  C.P.R.  Bldg. 

EDMONTON,  -  ALTA. 


Black  &  Armstrong 

iSuecessors  ti>  Ttobinson  tc 
Black.) 

HUAI,  KST.ATi;  VAUUATIOXS, 
RIlXTAU.S. 

l-'iirni  Liind.s,  Morlsaicea  and 
IfiKiiriinve 

gnu  S  I  AMI  AHO  B  ANK  IlEUt;. 
WI.N.MPEG. 


Bennett,  Hannah  &  Sanford 

Barrister',  Sollfitorn  A  XTotarles 

Hon.  K  B.  Bennett,  K.C.  LI,.D..  Alex¬ 
ander  ITannah.  P.  L.  Sanford,  BA. 
(.1  i;  Might,  E  .1.  Chambers.  B.C.L,. 
H  (V  Nolan.  M  C  M  A. 

I'rltale  Telephone  Kxrhunore  M.  7Bt(l 
8<>0-a03  Lanenater  Building, 
CALUARV,  CANADA. 
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MANUFACTURERS 
MEETING  IS  TO  BE 
HELD  ON  STEAMER 

Members  of  the  C.  M.  A.  Will 
Transact  Business  On 
!yver  Trip 


Business  Leaders  to  Address  the 

Chamber  of  Commerce  Annual 


ACTIVE  BUILDING 
FOR  PRESENT  YEAR 
IN  THE  MARITIMES 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  I'ACTIVE  BUILDING 

I, _  •_ _ _  _  I'alls  hvdro  rtpvelopmrnt  Is  now  In 

- i  rnD  DDCCIiNT  VrAD 

business  Leaders  to  Address  the  '  ear  mwvn  ■■  a  nwrnwaavin  importance  Is  tJie  hotel  to  be  built  I 

Chamber  of  Commerce  Annual,  IN  THE  MARITIMES  clunS  ^  cosl 

_  _ _  _  _ _ '  _  $450,000  and  the  contract  has  been 

The  third  annua]  convention  of  the .  completion  of  the  national  highway:  I  Industrial  and  Commercial  Re-  io  I’arson-Kd  (  ompany 


PICCAOIIjIjY 


ranadian  Chamherof  Commerce  will  promotion  of  aviation  and  airports;  | 
meet  in  Quebec  City  on  .Tune  7  to  0.  export  of  Canada's  raw  and  semi-raw; 
!  in  the  <  hatcau  I'l'ontenac  Hotel,  ii  aterial;  conservation  of  Canadian 
I 'I'liere  will  be  in  attendance  a  large  fisheries:  furthering  of  Canadian  ex- ; 
number  of  business  men  from  the  port  trade;  unifying  of  provincial  j 
\arions  provinces  of  Canada  repre-  speed  laws;  Federal  Government  aid  i 


vival  Indicated  by  New 
Structures. 

STORES,  FACTORIES,  ETC. 


of  Aioncton,  the  building  to  be  com¬ 
pleted  in  the  fall  of  next  y.'ar.  It 
will  consist  of  100  rooms,  be  fire¬ 
proof  and  of  the  latest  construction, 
undoubtedly  meeting  a  need  In  con¬ 
nection  with  the  tourist  business  in 


450  DELEGATEIS  BOOKED  i  <  anadian  business 


Some  450  delegates  from  the  vari-  .gates  will  attend  the  convention  ses- 
•  ,  ,,  M~„„  sions.  One  of  the  features  of  the 

oils  dix'isions  of  the  (  anadian  Manu-  ,  .i,  i.  i  u  e 

^  convention  will  be  the  holding  of  a 

fntcurers’  Association  Incorporated.  foreign  trade  session,  which  j  to  be  recommended,  on  these  and  fo 'be  built  by  the  Killani  interests,  present  occupied  by  buildings,  and  it 

throughout  the  Dominion  will  board  v.ill  be  addressed  by  C.  II.  t  arllsle,  |  other  uuestions.  will  be  put  under  way  about  the  mid-  is  freely  rumored  that  these  have 

the  steamer  St.  Lawrence  here  on  the  pre.^ident  of  the  tloodycar  lire  and  |  K.  H.  Heaff.T  fo  Spe.nk.  dl^  of  next  month.  Work  has  al-  been  secured  by  the  T.  Katon  Coni- 

morning  of  Mondav.  .lune  4.  for  a  '  At  the  various  official  luncheons  ready  been  started  under  direction  of  pany  with  the  Intention  of  erecting 

dov  vnvice  on  the  St  I,awrpncp,  ix  ''..  of  Kegina.  who  will  sp.ak  on  j  and  dinners  which  will  be  held  diir-  the  Power  Commission  of  Nova  Sco-  a  large  store  thereon.  Work  to  be 


j  senting  the  commercial,  industrial,  to  technical  education ;  Federal  taxa- :  Saint  John. Activity  in  building  in  Nova  Scotia  and  furthering  the  plans 

I  Pnanci.ai  and  economic  phases  of  tion.  The  registered  delegates  from  I  vJ-ttime®  is  exd-  Canadian  Pacific  Railway  In 

Canadian  htisiness.  Retween  two  among  the  boards  of  trade  and  chant- i  ‘  '  ‘  i  '  that  province, 

and  three  hundred  registered  dele-  hers  of  commerce  across  Canada '  o'^nt,  first  and  foremost  being  the  Katon  Company's  Plans, 

gates  will  attend  the  convention  ses-  will,  at  the  eonclusion  of  the  delib-  definite  announcement  that  the  work  |  snjnf  John  ontions  have  been 


gates  will  attend  the  convention  ses-  will,  at  the  eonclusion  of  the  deiib-  oMinite  announcement,  mar  ine  w  oi  k  ;  jjj  saint  John,  options  have  been 
sions.  One  of  the  features  of  the  erations,  have  an  opportunity  of  re-  of  actual  construction  on  the  new  haken  up  on  a  alrge  section  of  a 
convention  will  he  the  holding  of  a  gistering  their  votes  ns  to  the  policy  paper  mill  on  the  Mersey  River,  N.S.,  block  in  the  heart  of  the  city  at 


*•  tmt  »■•»•€(  Of 

PICCADILLY’S  popularity  i« 
based,  not  on  any  fad,  but  on  , 
the  solid  preference  of  men 
who  have  selected  it  as 
their  tobacco  after  trying 
many  other  brands. 

In  patent  hermetic  tins 
at  twenty- five  cents. 


5*th  VnmnU^'gcneral  meeting  of  the  |  ries;  Dr.  D.  yi.  Alarvin.  economist  of  <  anadi, in .  ciinmhcr  of  Commerce opment  on  the  river  which  is  to  sup-  nouncement  to  this  effect  has  been 

association  jibe  Uo.ial  Bank,  on  the  part  w  hicli  ,  pfipp.-iips  will  he  addressed  hy  rep-  ply  the  necessary  electrical  energy  made,  however. 

While  .an  excellent  recreation  pro-  '  anadian  Banks  play  in  the  dr-  '  resent, Hives  of  the  governments  of|tr'lhe  plant.  A  few'  days  ago  the  Victoria  Hotel 

Eramme  has  been  arranged  it  is  evi- '  wlopmcni  of  export  trade,  and  by  i  the  five  eastern  provinces  and  hy  E. '  The  Power  Commis.sion  has  al-  on  King  Street,  one  of  the  main 

dent  from'  a  perusal  of  the  time-,  '  oloncl  L.  Cnsgravc.  (  anadian  Trad(’j  ^v.  Beatty.  K.C..  president  of  the  Can-  rcad.v  let  the  contract  for  the  build-  business  arteries,  was  purchased  liy 

tahic  I'nr  the  ncriod  of  tlic  trip  that  '  !>iianghai.  wlio  w  ill  |  jiftinn  F’ncific  Railway.  ing  of  the  dams,  concrete  works,  the  .Metropolitan  Stores  and  is  to  be 


to  attend  thel’i'^'  divcrsiifcd  exports  of  the  prai 


the  convention  at  tjiichcc.  the  tia  on  the  huge  water  power  devel-  started  next  year.  No  definite  an- 


association.  ,  .  '  j 

While  .m  excellent  recreation  prti- 
gramme  h<'is  been  arranged  it  is  evi-  opincni 
dent  from  a  perusal  of  the  time-  '■ 

table  for  the  period  of  the  trip  that  '  ommissio 
the  dclegalcs  ;.rc  going  to  be  mnch 
engaged  with  the  bnsincss  of  thd' 
n£;sociat.ion.  Seven  biisincs,  sessions. 
which  will  he  taken  np  with  the  re-  '‘'p  natea 


(  oinmissioncr  at  ^Nbanghai.  w.io  wiii|;irii;in  Pacific  Railway.  ing  of  the  dams,  concrete  works,  the  .Metropolitan  Stores  and  is  to  be  j 

.•’(idress  the  convention  on  trade  with  ;  The  Quebec  convention  will  be  pre-  (  tc..  to  the  I'onnd.ation  Company  of  converted  to  their  use.  Some  two  ^ 
t|,e  tirient.  This  session  will  he  cctlod  by  a  totir  on  the  St.  I„awrencc  (  anada.  of  .Montreal,  and  this  com-  years  ago  the  Metropolitan  people 
followed  by  an  official  lunclicon  in  I  nnd  Saguenay  rivers  and  in  the  I«ake  pan.v  has  al.'o  been  gix'en  the  con-  entered  the  local  field  w'ith  premises 

The  Canadian  Cham-  tract  for  th?  building  of  the  mill,  on  King  Street.  The  property  they 


the  Chateau  Frontenac.  at  which  Ihc,  st.  .lohn  arc, a. 


ception  of  the  various  officers 


and  .  I'fincipal 


committers  reports  and  other  busi¬ 
ness,  will  be  held,  their  length  vary¬ 
ing  from  one  to  tw  o  and  a  half  hours. 
On  the  arri-al  of  the  party  at  Qne- 


w  ill  he  the  Hon.  ber  of  Commerce  party  w  ill  leave  Officials  of  the  Foundation  Company,  have  now  aetjuired  will  give  them  an  55,000,000  was  recently  passed  by  considerable  adjoining  land,  meanlns 
Minister  of  Trade  ^Iont!•eal  in  the  morning  of  .Itine  4  B.  R.  Holland.  general  superinten-  extensive  frontage  on  two  streets  Parliament  will  be  call-  the  removal  of  the  West  Saint  John 


;;nd  (  omnierce.  in  the  SS  Tadonsac.  the  flagship  of  dent,  and  H.  E.  Mackay.  superinten-  once  the  necessary  alterations  have 

.\  w  ide  range  of  national  economic  flic  Canada  Steamship  Lines,  which  dent  of  works,  are  already  on  the  j  been  made.  The  Victoria  Hotel  is 

.bjects  will  -OHIO  np  for  dclibera-  was  luit  into  operation  on  AIa>  1-'.  ground  and  will  shortly  he  joined  by  i  one  of  the  oldest  institutions  in  the 


cd  for  early  In  June,  thus  definitely  po.st  office,  a  brick  building,  a  bank, 
inaugurating  the  work.  Plans  for  a  foundry,  and  several  other  places 


On  the  an  i'  al  of  the  parly  at  Que-  ■  £  t. bjects  will  -onic  up  for  dclibera-  was  luit  into  operation  on  AIa>  1-'.  ground  and  will  shortly  he  joined  by  j  one  of  the  oldest  institutions  in  the  i^e  proposed  grain  elevators  are  of  business. 

her  on  the  Thnrsdav  evening,  the  imn  hy  this  parliament  of  busines.s  Mani  representative  business  men  others.  Ere  long  the  water  pow'erlcity  and  in  its  inception  as  a  hostel  being  revised.  The  complete  devel-  - - - — • 

annii  il  diimc"  of  the  associ.ntion  will  tr.cn.  including  such  timely  and  Do-  ,uid  tbeir  ladies  from  the  various  development  on  the  Mersey  and  the  j  goes  away  back  in  the  histor.v  of  the  opnient  calls  for  10  new'  steamship  THE  HOMESTEA1> 

1  Ve  iilacp  •tmon'’ the  sneakers  will  minion  wide  topics  .is  the  follow  ing :  I'rovinces  of  Canada  have  already  re-  building  of  the.pulp  mill  will  present  '  city.  Other  important  developments  berths,  a  grain  elevator  with  a  capa-  ‘ 

,v,L  Tinn  '  i'  Tascbereui  th->  Immigration,  assistance  fo  the  ship- 1  s.  rved  accommodation  and  the  three-  busv  scenes  in  the  neighborhood  of!  in  the  hn.siness  section  are  also  said  ‘Hy  of  3.000,000  bii.shels,  making  the  ® 

!'>  P.™., 1.0.  .nh,  von,  ,.,vor,x,o,.  , bo  pondln,.  thl.t  n.  ,1,0  port. _wllh  ol,  ,„o  poco.-  «  <?• 


t,.ke  place.  Among  the  speakers  win 
be  the  Hon.  L.  A.  Taseberean.  the 
Hon.  James  Malcolm.  Mini.stor  of 
Trade  and  (  onimcrce.  and  Mayor 
Camillien  Hou.de.  of  Montreal. 

An  Intere.st.ing  side-light  on  th-" 
trip  will  be  the  publication  of  a  daily 
newspaper,  which  goes  under  the- 
caption  of  "Dtibions  Jioings  Ashore 
and  .4float."  This  sheet  will  cover 
not  only  the  event  of  the  day  aboard 
ship,  but  w'ill  .also  have  news  from  , 
the  large  eities,  the  matter  being  re-  i 
ceived  over  the  wireless.  | 

The  Business  Sessions.  i 

Following  is  the  programme  for| 
the  four  days:  First  business  ses-’ 


Immigration,  assistance  fo  the  shi]i-|  .'•<  rved  acromniodation  and  tlie  fhree- 
bnilding  industry:  reduction  in  tli  ’  day  trip  promises  to  he  a  real  event 
nrmlier  of  eu..,toms  ports  of  entry;  i  in  educational  and  pleasurable  tours. 


to  be  pending. 


third  at  the  port,  with  all  the  neces- 


Wlnnipeg.  —  According  to  a  re¬ 
cent  census  of  the  farms  of  the 
Prairie  Provinces  40.9  per  cent,  had 


FALLING  OFF  IN 
TRADE  FOR  APRIL 

Volume  Less  and  Adverse  Bal¬ 
ance  Was  Unusually 

Large  j 


BUILDING  TOTAL 
HIGHER  FOR  APRIL 

And  Total  For  Year  to  Date 
Makes  New  High  Record 
Since  1920 


Announcement  also  is  awaited  of  On  top  of  all  this  come.s  the  an-  ^'^fy  trackage  and  yard  room,  and  a  automobiles;  34.8  T>er  c^t.  hail  tel- 
the  plans  of  International  Paper  nouncement  that  tenders  for  the  first  prospective  bridge  across  the  harbor  epbones;  26.5  per  cent.  ha4  gaso- 
rompany  and  their  proposed  paper  piar  in  the  port  development  plan  to  give  the  O.  N.  R.  direct  rail  com-  Bbo  engines;  21  per  cent,  had  trac- 
mill  In  northern  New  Brun.swick.  drawn  up  by  the  Board  of  Harbor  munication  with  the  terminals.  The  tors;  2.2  per  cent,  had  auto  trucks 
.  h.nf  the  decision  will  he  taken  in  (  omniissionevs.  and  for  which  a  vote  plans  also  call  for  the  taking  over  of  and  2.1  had  electric  light. 


CHINA  CLAY 


GREAT  POTENTIAL  NORTHERN  INDUSTRY 


Ottawa.  —  There  was  a  falling  off  ■  Ottawa.-— The  Dominion  Bureau  of 


sion,  convention  hall:  President's  an-  in  the  total  trade  In  t.  anada  during  statistics  ta.hulaled  returns  from  63 


nual  review,  reports  — --  ,  ciues  wnicu  gramea  m 

executive  committee  and  membership  "  It't  to  valued  at  «IS  5'’7 

committee.  This  will  finish  at  UM.5  summary  of  t  r.ade  just  Issued  by  | 

i,,-nhor,r,  Ttic  „  r,-,n  H  t  U^part  111  SO  t  o  f  N  attoiial  Rc  vcH  uc.  ] '  J  •  ronipareri  wiui 
in  time  for  lu.ieheon  l  ne  ^eronn  _ _ ,  _ _ _ _ i  in  the  preceding  month  ; 


the  month  of  April,  when  compared  p.j(jp5. 


which  granted  building  per- 
nltied  at  .$18,527,946  during! 
a.s  rompared  with  $14. 01k. 247  I 


in  time  for  lunelieon  i  ne  ^eronn  month  under  re-  preceding  month  and  $17,312.-! 

and  third  ses.sion.s  will  be  amounted  •?  137.465.785,  as 'com- '  j*''"'  'he  corresponding  month  of' 

Ing  the  afternoon  startin-  at  .  p  m.  81.51,635.502  in  April  of Th^i'p  w  as,  therefore,  an  i 

During  the  mrerval  hetw  een  the  Two  inrrea.se  of  .$3,611,509  or  24.2  p.c.  in  ' 

sessions  the  ship  will  dock  a'  Thref  ,  .adverse  balance  In  trade.  |  the  first  comparison,  and  of  .$1.215.- j 


Rivers.  The  third  session  will  com-  pxcpss  of  "iniport.s  export.s'^'fi  er  7.0  p  e.  in  the  seoend.  The! 

nience  at  4.30  p.m.  ■  amoimting  to  8i0,5i5,155,  as  com-  "^''^tegate  for  the  elapsed  months  of' 

On  arriving  at  Quebec  at  8  Pot  |  pared  with  a  favorable  trade  balance  ' '^his  year— $51.480, 102~exceeds  that' 
the  deleg.ites  will  be  given  the  choice  i  Q,  $3,040,336  in  April.  1027.  April  ^‘‘y  oiher  since  the  record  w-as 
of  being  entertained  at  a  dance  in  the  j  ^-3,5  the  first  month  of  the  Govern-  hegiin  in  1020,  while  building  costs  i 
ball  room  on  shipboard,  or  at  a  mix-'  menfs  fiscal  year.  continue  low-er  than  In  an.v  of  the 

ed  bridge  in  the  verandah  lounge.  Among  the  exports  for  the  month  hact  eight  >ears,  except  102,.  , 

They  may.  however,  sjiend  the  even- ,  under  review,  when  compared  with  Some  oO  cities  furnished  detailed 
ing  on  skore,  returning  to  the  ship  April  of  last  year,  the  sharpest  ktatisfes,  show-ing  that  they  had  i.^- , 
by  midnight.  !  change  is  shown  in  agricultural  pro-;'?"*^'’  noorly  1.600  permits  for  dw'ell- 

At  the  fourth  liusiness  session  to !  ducts,  w  hich  are  lower  by  over  17  value|d_  at  over  $8. 000. 000  and 

be  held  on  the  morning  of  The  second  !  million.^  IJx'cstock  is  shown  lower  ^^me  3..3(>0  other  buildings  esti- 


!  continue  low-er  than  In  any  of  the 
last  eight  years,  except  1027.  , 

Some  50  eities  furnished  'detailed  ! 


day  at  0  a  in.,  the  report 


transportation  eommittee  will  be  re- Mower  by  nearl 
ceived.  One  hmir  after  the  coin-;  nnin, 

menrement  the  boat  v.il!  arrive  at  ,rad 

■Murray  Bay  waere  golf  tournament:  u.,  ni,,nih  ,-f  .\pr:t  for  th 
for  botli  men  and  women  have  her  n  ,  .XPRII^ 

arranged.  Leaving  .Murray  Bav  at  ^ 

6  p.ni..  the  jiarty  will  liold  a  mas- j  "V-s/i'rr,  ;i:,  $77,,83T.?h4 

querade  1  all  ..board  at  0  p.m.  import.^ 

.\rriving  a!  St.  .\lphonse  at  1  a  ni.  '  Tk.irmtrn  74.2S7.628 
the  following  tilacps  will  be  visited  ,  « iiT'iV.rTar,  +i 

during  The  co’irso  of  the  next  dxy:  '  ' - -  i 

Ragotvilie,  .\rvida.  '■hnre-a-(  aron, ,  Totni^  trade  _ 

Kenogami.  Sagijenay  Power  and  I.-Ie  I  ' 

Malign.  ,8r’ angements  have  been  f  ravo-ahi* 

r.iade  to  Iran., port  those  who  do  not  Tb“  f-'llo-n-in 

wish  to  go  beyond  Kenogami  back  to  imp  'rte  fo 

the  ship  at  Bagotville.  On  the  re-  , 
turn  to  the  ship  at  0.3h  p.m.  a  bon-!  .Xg  nr-.d'irts.  . 
lire  and  other  entertainment  will  be  |  • 

held  ashore  -djacxnt  to  the  ship  purest  'prod 
During  the  earlier  part  o.  the  even-  ,  iron  and  st»p] 
ing  the  fifth  business  ses.sion  will  be|(^tber  ores.  . 
held  for  the  reception  of  the  reports  | 
of  the  tariff  and  publishing  commit- !  Misr-ciian .  .  . 

tees.  ‘  Total.s 

At  6  a.m.  or.  Thursday  the  boat  :  oompnred 

w-111  leave  .St.  Alphonse  and  arrive  at  I 
Tadousac  four  hours  later.  Here  v  e  n.,  odiirvs 
shore  leave  for  one  hour  will  he  ■ 

given  the  delegates.  At  II  o'clock  :  "'prod.  ' 

the  ship  will  leave  for  Quebec,  where  j  iron  and  steel 
it  will  arrive  at  6  p.m.  During  the  I  <^,ther  ores. ,  . 
morning  and  afternoon  the  sixth  and  !  rbr^TA'bs ' 
sex'enth  business  sessions  will  be  ;  .xttsepiian  . . 
held  for  the  reception  of  the  reports:  Totals 
of  the  general  manager  of  .the  Qu.-,- '  "I 

her,  Prairie,  British  CohimWa,  Mari-  -,f  ],i=t  year: 
time  and  Ontario  dlvislon.-i,  amend-  1 
Pients  to  the  by-laws  and  resolution.^,,  i 
The  election  of  offieers  and  commit- |  \pirnab  et",-' 
tees  -will  also  take  place.  i  Textiles,  etc,  . 

At  7  p.m.,  an  hour  ater  the  arrival  I  F'^rest  prod 
of  the  boat  at  Qneher,  the  annual  ;  Jltb"”  ore's' 
dinner  will  he  held  at  the  rhaloati  i  \'on-met,ais .  . 

Frontenac.  W.  F.  Fallis.  president  ! '’bemirals 


•  liy  nearly  i't  million. 

Hfilancr  of  TrjMlo, 

th*'  import.^. 


:ond  !  million.,.  Uv'cstock  is  shown  lower  K'”’  ^‘'me  3..3(>0  other  buildings  esti- 
the  by  over  ,t  million  and  iron  and  steel  almost  $10,000,000.  In 

re-  lower  bv  nearlv  i't  million.  (March,  authority  was  given  for  the 

Om-:  ’  n.ilnnre  of  Tr,-.,le.  * 

,  l■■■,!^.w,^K•  are  tlw  export.^,  imp'vrt M.-Oii  other  buildings,  valued  at  ap- 

'  ^■.■,■le  liolaiie-.-  and  trad'  totnl.s  f  .r,  proxima'ely  .8.5, tilO.onn  .and  $9.600,. 

'Ot;  li,,  ini.p'Ji  ,,f  .\pi-:1  for  three  year.=  :  !  rf spectivelv 

1236  !  Ri''iii'Sw-iek.  f'ltario.  Manito- 

j  i:.\P'  rt.-  '  '  ’  ji’a,  Faskatebewan.  .\'bcrt;i  atul  Rrit- 

I  ? js.s 77,.S  1 5  $77. ."27. 264  $  60. 166, 5t', 6  rsp  I'nliunbi.T  recorded  increa.-,es  in 

sn,  !  ‘"":6.'!2’o  170  74.227.628  67,801. 2', the  building  pcrmit.s  is- 

I  _ _ _ _  _  surd  during  April  a.s  compared  with 

ited  ;  «is,.Ti.4,i:,.r,  +4  2,0(0,326  •$  7.62t.28.'.  I  Mareb.  the  groate.st  .gains,  of  $1.- 

t.v:  '  -  - -  - - !  880.977  nr  31.3  p.c.,  and  81,6(7.221 

’'•"O'l  ;or  317.1  pc.,  taking  Place  in  Ontario 

'  .  -  -  \o\Tl  So-! 

t  Tfl La  ripfl  rosi'itr’-r.i  rlrrlin^.' of  ' 

pot  f'-Hr-winc  tqhi«  •xpG.yt '  02  0  pr  11  2  fir  iTtprcTuTh-  ' 

,  and  imp  .rts  for  H^-^month  of  April  ,  compared  with  April.  1027.  .Vow 

re- ,  ■  (:xports.  Imports.  ,  Brnnsw-iek.  Ont.'irio.  Manitoba,  .“^as- 

on- !  .Xg  pr'.dnrts.  .  .$21122.718  $14.778.3.^2  |  katobevvan.  Alberta  and  Brjt.i.sb  (  'o1- 

hp  I  .Animel.s.  etc.  .  .  6,612.621  <  .650. 1 6 (  ;  ,jj|-|hla  reported  increases  |n  the 

oip  Fprl'.'r'prod'  ■  ■  17^^*8  266  'a Ine  of  building  anthorired.  Alberta 

■en- ,  Iron  and  steel  .  4, 211. no  2 1. 82.’.  1 1  t  ( ''-oin  indicated  a  pronounred  ad- 

be  I  (^tber  ores.  .  .  5.K6T6_a  1  2,62.227  Vance  of  81.612.8.52.  or  2013  pc.  Of 

■rts  I  '  '  '  1.3.56  26,',  7  172. .512  fbo  remaining  provinces.  Quebec  re,- 

nlt'  '  M'Js-Ban'  .  .'i  ;  corded  the  greatest  loss  of  $2,305  066 

,  Total.s  ..  $58, 075, 21.5  * 7  8. 4  20, 4 79  |  n’'  14  2  p  e,,  dllP  to  the  pxceptirTiall,v 

;  f-orap.Tred  'XX'tfh  I. list  Year,  I  high  total  in  April  Of  last  year  in 

,  nf  I  no-  iQUeboe  ("Itv,  ..  j 


able, 

'Wing  table  sbo-ars  exports 
s  for  the  month  of  April 
AFRIT,. 

t7xports.  Imports. 
Is,  .  .  $21  122.718  $14.778.3.52 
r.  .  .  6,61  2.621  1  .550.1  61 


NEW  CHINA  CLAY  INDUSTRY 
OF  NORTHERN  ONTARIO 
PUBLIC  OFFERING 

SIXTY  miles  north  of  the  main  line  of  the  Canaifian  National  Raihrays, 
on  the  east  bank  of  the  Mettagami  Riyer  is  a  deposit  of  chm*  day, 
silica  sand  and  a  hi^y  refractory  fire  clay  owned  by  the  Northern 
Ontario  China  Clay  Corporation  Limitede 

Forty  of  the  400  acres  of  dus  deposit  have  been  tested  widi  drills  to  a 
depth  of  300  feet  proving  it  to  contain  a  minimum  of  12,000,000  ttms 
of  kaolin  or  china  clay,  28,000,000  tons  of  silica  sand,  and  2,000,000 
tons  of  fire  clay. 

The  compledon  of  a  privately-owned  railway  from  Kapndcasing  to 
Smoky  Falls,  within  8  miles  of  the  properties  of  the  Northern  Ontario 
China  Clay  Corporadon,  makes  possible  the  commercial  exploitarion  of 
CAPITALIZATION  deposits.  The  extension  of  die  T.  and  N.  O.  Railroad  is  now  corn- 

$4,000,000.00  pleted  from  Cochrane  to  Coral  Rapids  within  24  miles  of  the  clay 
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Lower  Kales  on 

Trans-Atlantie  Calls 


Recent  retiuctions  in  Long  Distance 
rates  to  citie.s  of  Great  Britain  an(f 
the  continent  have  resulted  in  steady 
gi'O'w'th  of  Trans- Atlantic  telephon¬ 
ing. 

Canadian  busine.ss  men  are  alive  to 
the  value  of  overseas  service.  The 
message  and  the  ansvA’cr  on  the  spot 
— an  invaluable  aid  to  Trans-Atlantic 
business. 


THE  BELL  TELEPHONE  CC 
OF  CANADA 
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CAPITALIZATION 

$(,000,000.00 

l&tO  600)000  COOUBfiQ  flicm 

of  $10  ttftoh* 

DIRECTORS 

WILLIAM  DOUGLAS,  ESQ., 

Douglas,  Douglas  St  Robinson.  Barristen) 
Toronto. 

HON.  JAMES  LYONS, 

Late  Minister  of  Lands  and  Foretta,  On* 
tario;  President,  Lyons  Fuel  St  Supply 
Company,  Limited,  Sault  Ste.  Maria, 
Ontario. 

THOMASe  JAMES  MIDLAND.  ESQ., 
President,  Port  Dover  Canning  Company, 
Limited;  President,  Culverhouse  Canning 
Company,  Limited,  Toronto,  Ontario 

WILLIAM  .TUNOR,  ESQ., 

China  Merchant  and  Importer,  Toronto) 
Ontario. 

CHARLES  MASON  McCARTHY,  ESQ, 
Mine  Owner,  Toronto,  Ontario. 

SUTHERLAND  C.  GILMOUR.  ESQ., 
Director,  Erskine,  Smith  St  Company, 
Limited,  Ottawa,  Ontario. 

THOMAS  KENNEDY,  ESQ., 

Formerly  Vice-President  and  General 
Manager,  Dominion  Sewer  Pipe  &  Clay 
Industrios,  Limited. 

OFFICERS 

WILLIAM  DOUGLAS,  Toronw, 

Pretident. 

HON.  JAMES  LYON.  SetJt  Ste.  Mario, 
Vic*-Presid*nt. 

EARL  DOUGLAS.  Toronto, 

Stertt*ry-T  retsurer, 

CONSULTING  ENGINEERS 
and  CHEMISTS 

H.  S.  HANCOCK.  Jr.,  CE.  St  M.E, 

Fort  William,  Ontario. 

D.  W.  PERKIN,  S.E.  St  M.E, 

Toronto,  Ontario. 

JOHN  C.  CLOKE,  M.E, 

Chemist  and  Metalhirgm,  Devon,  Eng¬ 
land. 

BANKERS  and  REGISTRARS 

CANADIAN  BANK  OF  COMMERCE, 
Head  Office,  Toronto. 

SOLICITORS 

DOUGLAS,  DOUGLAS  St  ROBINSON, 
Toronto,  Ontario. 

TRANSFER  AGENTS 

CHARTERED  TRUST  St  EXECUTOR 
COMPANY, 

Toronto,  Ontario. 


water  power  No.  7  on  Mettagami 
River  capable  of  developing  50,000 
Horse  Power  is  immediately  adjacent  to 
the  properties  on  the  loutli. 

THE  MARKET  FOR  CHINA  CLAY 
OR  KAOLIN  is  world  wide  and  diversi¬ 
fied.  China  Clay  is  used  in  the  manu¬ 
facture  of  pottery,  as  a  coater  and  filler 
for  paper,  as  a  bleacher  in  the  textile 
trade  and  in  the  manufacture  of  rubber 
and  tire  goods,  cosmetics  and  in  some 
thirty  other  different  ways.  This  Cana¬ 
dian  Clay  compares  favorably  in  white¬ 
ness  and  heat  resistance  with  the  best 
grade  of  English  Kaolin  now  imported 
into  Canada  and  the  United  States  at  the 
rate  of  approximately  500,000  tons  a 
year. 

SILICA  SAND,  which  occurs  in  deposit 
with  the  China  Clay  analyses  99.8  per 
cent.  pure.  The  market  for  the  sand  ex¬ 
tends  to  some  3  5  diversified  industries.  It 
is  used  in  floorings,  roofing,  stucco,  steel 
foundry  fluxing,  etc. 

THE  FIRE  CLAY  which  caps  the  de¬ 
posit  of  China  Clay  is  of  the  very  best 
quality  obtainable  for  fire-brick,  porce¬ 
lain,  insulators,  etc.  This  Mettagami 
Clay  has  been  tested 'against  the  best 
Canadian,  British  and  American  makes 
and  easily  holds  its  own.  The  Company 


has  standing  order*  for  it*  rapper  iriteo 
production  commence*. 

BY-PRODUCTS  of  rise  deposit  fneliMlo 
mica  powder,  colloidal  clays,  utanhuB 
oxides,  salts  of  raditun  and  pigments  of 
Prussian  blue,  red,  green  and  yellow. 
From  these  four  colors  sixty-four  difler- 
ent  shades  of  color  can  be  made. 

ESTIMATED  NET  PROFITS  on  a  mini- 
mum  production  of  lOO.OC )  tons  of 
china  clay  matrix  and  30,000  tons  of 
Gre  clay  with  maximum  costs  but  without 
allowing  for  depreciation,  depletion  and 
taxes,  are  at  the  rate  of  $740,000  pet 
annum.  This  estimate  includes,  as  far 
as  fire  clay  and  silica  sand  are  concerned, 
only  the  raw  products. 

Preparations  are  now  being  made  to  erect 
a  plant,  chemical  laboratories  and  kilns 
with  a  production  capacity  of  from  100 
to  500  tons  daily  to  manufacture  and 
market  china  clay,  fire  clay,  silica  sand 
and  by-products.  The  company’s  engin¬ 
eer  estimates  tl^t  this  plant  can  be  built 
within  six  months  from  the  time  con¬ 
struction  .starts.  The  chemical  plant  will 
be  in  charge  of  John  C.  Cloke,  M.E.,  of 
Devon,  England;  H.  S.  Hancock,  Junior, 
C.E.,  M.E.,  late  of  St.  Austell,  ConTwaU, 
England,  will  have  charge  of  plant 
operations. 


di  public  offering  is  now  being  made  of  100,000  Common  Shares  of  a  pgg 
value  of  $10  a  share,  carrying  a  bonus  of  2  shares  with 
each  5  shares  purchased,  200,000  shares 
to  remain  in  treasury, 

$10  A  SHARE 

NORTHERN  ONTARIO 
CHINA  CLAY  CORPORATION 


I  Th<*  Kinaneial  Tinips  reaehps  a 
I  rla86  of  people  iifio  are  iiiferesleil 
atitl  able  to  buy  iiiTestment  securi¬ 
ties. 


NORTHERN  ONTARIO  BUILDING 
TORONTO 

A  Complete  Story  of  this  Important  Deposit  is  told  in  an  Interesting  Booklet  which  will  be  Forwarded 
on  Request  •  It  Contains  Engineer's  Repori  •  Prospects  of  the  Industry  •  Investors'  Data 
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A  Great  Canadian  Industry 

Wabasso  Cotton 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


'imm 


Every  ye^.-  ree'i  a  greater  demand 
for  Wabasso  Cottons,  .as  more  and 
more,  homps,  hotels,  hospitals  and 
institutions  realize  the  unsurpassed 
texture,  v/«ar  and  economy  of 
Canada’s  fin'-st  Cottons. 


THE  WABASSO  COTTON  CO.  LIMITED 

THREE  RIVERS.  P.Q. 
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Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Tax'"-,.  High  Labor  Pat*?.  High 
.  Labor  Turnover  and  Power  Prohtemo. 

Freedom  fo  Expand  on  Ample  Sitrx,  Permits  Concen¬ 
trated  Effort,  on  Frodurtion. 

<VF  H.avr  t.or.aTEP  ri..a^\Ts  to  xntt  x'ahte  or 
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ABOX  E  IDE  AL  CO.A  DITIONS. 

Southern  Canada  Power  Company 

3.30  Coristinc  Buildinc  MONTREAL 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 
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At  Your  Death  You  Create  Debt 
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SUN  LIFE  .4SSUR.ANCE  COMPANY 
OF  CANADA 
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to  make  as  comprehensive  a  report  'if;  m.sur.ance  was  purcbayd  m  a.n-  ;  most  out.st.and.ng  year  m  the  histo, 
as  the.  Importance,  of  this  matter  de  I  a-i-n  ''I'lnng  the  ntonth  m  -Sprl -  a  of  tjie  Dominion  Life  .^rsurancr  .  on 


British  Colonial 
Fire  Insurance 
Company 

itf'ce:  90  St-  lamps  St.,  Mnntr*.?' 


TcCnl  of  $46,718,000  New  Bua!- 
ness  During  Month — Mc*st 
Provincie*  Partirpjjte.  i 


New  Butdne.ej;  For  Firs!  f'rur 
Months  Up  by  CK'er 
$2,000,000. 


THEODORE 
Pr!\  Lf  Gtn. 


MEITNIEP 


E.  A.  CHAF1LEBOI3 

SfCrffary 


problems  of  the  present  day.  experience  or  cctmpa 

‘'2. — That  we  accept  and  endorse  force  S4  p^v  cent  o.f 


'vour  committee  has  been  too  ebnrt  I  /  l«.oni.  of  nrdma.rv  ,  atcr  no --.\1  though  O  .  was  the 

to  make  as  comprehensive  a  report  m.sur.ance  was  purcbared  m  a.n-  ;  most  out.stand-ng  year  m  the  histor-. 
3  0  the.  importance,  of  this  matter  de  I  at-la  during  the  month  ni  -kprll-a  of  tjie  Dominion  Life  .^rsurancr  .  om- 
'mands  vour  committee  submits  the  A^sm  of  12  pe,-  .mnt  o'-er  ;.a]es  last  i  p;,nv.  their  volume  of  new  hu.Mne.os 
followins  recommendations:  AprJ.  The  fact  that  s,  ppr  rent  ^  for  th^  firrt  four  momhr  of  id:? 

,  —That  the  necessity  of  provid-  contributing  cnmpanier.  ihare  in  shows  an  increase  of  2'^'r  oier  tha’ 
in^  some  method  of' unemployment  ‘im  above  gain  mdieaier.  general  j  fo,-  the  same  period  of  last  year 
menrance  is  one  that  will  ineviUhlv  prosperity  These  figures  are  fur-  :  April  .alone  recorded  a  47'';.  earn  o-er 
have  to  he  dealt  with  before  long,  as  nished  by  the  Life  ini  uranee  pales  |  April  of  p:: 

a  solution,  in  part,  of  the  industrial  Research  Bureau  and  represent  the  ,  eompanv'r  aoual  fisure;  of 

experience  of  companie,-  having  m  ,  gov-  business  for  tbe  tour  months 


W' 


Fire  Association 

or  PHIL.ADELl’HI.A 

Of^r^  ^'•'r 

rf  St.  James  fitr^et,  'Montreal 


Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


^liENTv 

wanted 


total  legal  !  pgdinz  April  3iit,b  are. 


:  lhf='  principlft?  of  unftmplovm^'n^  In-  or'iinary  lifo  ou^-  j  ooo,  1025, 

'  surance.  based  on  the  compulsory  ."itandins  in  the  Dominion  cf  ran-j  - - 

I  contributions  derived  from  the  state,  ada  -  i 

;  the  omployor  ,a.nd  the,  employee  In  The  monthly  gain  1?  well  dir-tnh- |  TTi-o n r' Fl  Orel  TX'i  n  rtc 

.this  connection,  we  would  point  out  uted  throusrhout  the  Dominion,  most  j  »  .teiiNii  L^i  at 


THEODORE  MEIINIEP.  V<a-i.jr- 

COMBINED  TOTAL  ASSETS; 
CO.MBINED  TOTAL  SURPLUS 


?:i,77U7-lU 

10,96,US95 


tha.t.  a  somewhat 


derision  provinces  sharing  the  .-ountry  ea.in 


BEAD  OFFICE  AND  ITOBESi 
Lschlne  Locks,  P.Q, 

P.  0.  Address,  Montreal,  P.Q. 


BKANCn  OFFICE  AND  IVOBESi 
Toronto,  Ottawa, 
and  Winnipeg. 


:  was  arrived  at  by  a  Royal  Commis-  Pubsta.ntial  increases  are  re.-orded  i  CBEDlT  N-MT0N\ 

.Sion  on  Industrial  relations,  which  tanging  freon  S  per  cent  in  Ontario;  Issue  1920. 

demit  ■with  this  suhlert  in  1''13  to  73  per  cent  in  Newfoundland.  Par-  |  Drawing  of  April  1, 

ProTinces  Alnst,  .Vet,  katehewan  and  Alberta  gained  2* ;  vo  4.''3S.927  is  rcdeeij 

!  -ru  ,  ,1.  T,,..  por  cent  and  ”4  per  cent  respert.  ,  i.onfi.eep  francs 

.  ',uN  Ively  over  la.st  April.  iSlight  losse.^  ;  \o  7.1'14.102  Is  re.deeroa.h 


deualt  with  thin  suhlert  in  to  .3  percent  in  Newfoundland,  bar- 

ProTinces  Must,  Vet,  katehewan  and  Alberta  gained  2S 

!  T  per  cent  and  ”4  per  cent  respert. 

.  '’vT^^L  paddence  of  he  ,^us-  gver  la.st  Apr!'.  RHebt  losse.c, 

tire  Departnient  makes  it  clear  that  accorded  In  British  Columbia. 


CBEDlT  NATIONM. 

Issue  1920. 

Drawing  of  Vpril  I,  19’*. 
4.0.28  927  IS  redeemah'e 


Sales  Offices:  Montreal,  OWa-wa,  Toronto,  Dinuipeg,  Beglna, 
Edmonton.  Tancouver. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethvl  Alcohol — Cologne  Spirits.  Denatiired  Alcohol  (all  fornaulee) 

ll’d  mfiiK^Oin  (7  Tfchnirfil  Ffrilrf  Diniston  whirh 
at(7nds  ready  (i>  fiR  tlrtres  to  ro-oper&fe  to  the  braf  of 
Jl  its  abtlity  with,  the  trade. 

CaDddian  lodustrial  Alcohol  Co.,  Limited 


:  the  responsibility  for  such  ieglsla-  ^ova  firotia 

tion  rests  on  the  provincial  authorl-  Rpmr.l 

Ues.  it  being  wltMn  th^r  Jurtsdic-  ^p^Vst  fot?  nmnth.r^'iV  ta;^, 

tion  under  the  provisions  of  the  ,v,„— -  ,  ,< 


7.i'i4.1or  Is  redeemable  by 

eoi'i  frar:'’s 

Nns  ni’.rfifi  aJtd  .'•.lfi2.4.7fi  are  re 
deemable  by  200.0.00  francs 

Nos  .i.33fi'.,t4fi.  .t.3.'.3.223  a.nd  .t,S7.t.- 


I  D,-iMei,  v«w>i  Amovtr.  Art  hilt  that  productjon  shows  a  14  per  cent  gain  .o^s  ,re  redeemable  by  irm.ooo  f-.mc.s. 
j  British  North  ^ei  W  Act,  but  that  provm.-es  |  Ncs  Cfi.sp  7k7.so7  1.32C.7.M  .?.43.t,. 

!  "/ould  b  wl  ^  _  P  •  _  share  this  inerea.se  showing  suhstan  iR4.'.  .t.2eO..':fi7  .■..,■■.32140  are  rodeegiahlc 

iParliament  to  Jirh  -oL  gains  Newfoundland  gained  43  hv  loo.ooo  francs 

i  the  precedent  P'*''  month.s  ;  Fvrept  the  above  numberf  aM  ihe 

' '  et  in  the  'ma,t.t.er  of  terhuira.l  cduea-  year,  while  New  Brunsw.rk.bas-  |  oFowing  a.re  vedeomaMe  ly  500 

i  tion.  highway  construction  and.  !  Albei  a  i' h  in- |  fra.nes 


TVVENTY.QNE  YEARS  OLD 
OVER  .SO  MILLIONS  ASSURANCE 
!N  FORCE 


J  L  ROT^TLY,  Pvcnrh  OifWrs  to  P OO't 

S’ip»  f'-'r  O’jfb*- 

THE  MONARCH  LIFE  ASvSURANCE  COMPANY 

A  Tp«tjrsir»''<“  Eif  .1?  c*‘  . 


I  more  recently,  the  Old  Age  Pension  '’|■easpd  13  per  cent  | 

1  '  The  reO-rd  or  the  twe.k.e  months  ;  ..-11  SOI 

’  '‘■'4-Tha.t,  whereas  the  conditions  'ust  ended  amounts  to  an  ^7^70] 

I  of  unemplovment  varv  so  much  P-t  eont  over  the  preceding  twelve  ,  .46O..0 

,more  from  province  to  pro-dnre.  months  Saskatobewa.n  shows  ■<  ;  ■'^eboO 
I  than  those  relating  to  old  age.  ,t  Htght  loss  for  tits  period,  but  gams  49.3S3o 
would  be  very  de.=iraMe.  for  the  sue-  «re  noted  m  aU  the  other  _P^;’:^'-es  a-ecsc 
re.sp  of  a.ny  plan  of  uneplot'ment  in-  Quebec  and  Alberta  lead  mth  1..  n  r  n.iS.]0i 
I  turanre  Cbg.t  several  cf  t.be  provincev'^  In'Tpas.pp,  Tvbil^  ra.inb  n  ♦bf' 

should  be  willing  to  act  simultane-  other  proa-inces  range  from  o  per  ______ 

,  ously  In  view  “of  these  clrcum-  cent.  In  Nova  Ero-tfa  to  per  rent  ,222:2^^:^ 
I  stance.^,  wo  are  of  the  opinion  that  in  Ontario  j  «  . 

I  this  matter  should  be  referred  to  the  kP'st  of  the  cities  show  imprexed  1  |\| 

:  va.rious  provinces,  to  ascertain  conditions  for  the  year  j  r.omoihin 

;  birh  cf  fhftQ3  would  be  pr^p-ir<=‘d  Mcntr^a.l  I®'ad5.  ^■utb  a.  sain  '^f  j 


xvti-y  .wa;gf.Tc:^-ii 


kP'st  of  the  cities  show  impreved  i  NEW 

lint  rn.arl  before  .nhniil 


ascertain  conditions  for  the  year  to  date 
prepared  Montreal  Dads,  with  a,  gain  of  :s  per 


'  •  ^  not  read  before  .about 

sornothing  in  V-hirh  you  are  interested  j 


nsider  adopting  legislatjon  of  eont  over  tbe  firs*  four  months  of  j  ^ 


this  cha.rac.ter.  -ajid  to  what  exte.n* 
"5  — On  the  verv  IraporLant  suh- 


1927  Ottawa  -and  x'ancouver  record 
.elizht  In.sser.  For  the  month  of  .April 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEEDERS 
BOTTLERS  IK  BOKD 

RegistefeA  Brands 

K  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  1 
A  OLD  DURHAM  WHISKEY  Ol  D  PEPPER  WLUSKEY  f 
t  ROYAL  .ARMS  GI.N  J 


r r.»ru*iyr»  OflV'-  MONTREAL 

1 2ft  St.  .Tames  Street  CANADA  Lachinc  Canal  Ban 


Oka  Sand  &  Gravel  Company 


I'  jc(-t  of  the  cost  of  unemploiTtient  in-  Montreal  a.nd  Quehcr  lea.d  "ith  gain.s 
surance  your  eammittee  has  experl-  of  27  per  rent  and  13  per  rent  res 
■  enerr]  grea.t  diffii'ultv  in  arriving  at  prrtii-e1y  Ottawa.  Hamilton  and  ^ 

I  anv  definite  conclusion,  owing  to  the  Winnipeg  sh-'w  lor:-e:,  over  the  br-jvy  ^ 

j,  i  lack  of  da.ta  a.s  to  the  a.mount  of  em-  ga.ins  of  1927.  | 

U  ployment  cither  constant  or  oc'-a-  -  , 

I  .'lonal  in  character.  There  appears  OTALTnUDril  TVDC 

I  to  be  no  definite  method  of  ascer-  V  I  lA  |v 1 1/1  K I B  I  ¥  |  P 

;  ta.infng  the  unemployment  at  a.nv  OlnWUniM/  I  I  i  U 

i  gtyen  point  for  .a.ny  length  of  time  CITV  DDATCCTm 

i  We.  therefore,  recommend  fha.t  the  |,|l  I  f  l\||IIja|Ej/ 

:  Government  Immediately  demse  VI  I  I  1  »  V  ^ 

:  some  means  whereby  the  amount  of  I  ■  .  si, 

'  the  unemployment,  over  a  period  of  FIo^  M.a<Io  foi'  Refcrition  or  •h- 


[  a  yea.r  enuld  reasonably  be  calcu-  dividuality 
'  la.ted  , 

I  “fi — Tha.t  as  unemplovrnent  insur-  Asso 

I  ance  has  been  in  opera.tion  for  a 
number  of  years  In  Great  Britain.  T'-t  Lou's,  o  -i 
i  and  ha.s  rerently  been  thoroughly  sign  threatens  at 
Lnve.sfiga.ted'  by  a.  strong  committep,  of  directors  of  th 
!  and  the  system  re.-organized  on  the  of  Architects  d' 
j  ba.sds  of  their  report,  your  commit-  submitted  to  its 
I  tpp  would  suggest  fo  the  Government  tion 
[  the  advisaMiity  of  obtaining  f.rona  hlore  charactei 
i  Great  Britain  expert  adrice  on  the  torical  associatio 


dividualily  Uistoiicit! 

Assoriahons- 

Ft  Louis — Ftandardization  of  de 
sign  threatens  architecture. the  board 
of  directors  of  the  American  Institute 
of  Architects  declared  in  a  report  | 
submitted  to  its  sixty-first  coiivcc-  , 

^  -  I 

Alorf'  rb.ir'i‘*’fRT  r<^v-;vgi  ni>*  : 

torical  associations  were  b-'licverl  es- , 


iiht  JFfnancml  Sfmrsl 

15  A  newspaper 


Gntario  Equitable 

Life  &'  Accident 
InsTirance  Co. 

£.  t  .  T"TtD.  .er...i£f..n‘ 


Pea<f  nff>r„ 

3'ATEPiOO  ONTARIO 

Asset.s  'Dec.  31,  192''  ?  4.447.hfv-. 
Rpsenes  ....  2. ''-9.3. 94" 

nsur.ance  in  F"rcp  .  .3i',,r3“,7ff'i 


Forecasting 
for  1928 

Wh3(  will  it  cost  to  op= 
rrgte  your  property  next 
year?  What  will  be  your 
maintensDce,  your  fixed 
charges,  your  deprecia- 
lionPCanadian  Appraisal 
Service  will  supply  basic 
data  v/ith  v/bich  to  fore¬ 
cast  your  costs. 

Canadian  Appraisal 
Company 


I  Mibjrct  which  would  poniro  in  'scntial  lo  prevent  d^M^n  fv<^n:  V'ccopi- 

;  the  formula.tion  of  a  plan  or  plans  j  ing  •'ordinary,  humdrum,  nonde- 


suitahle  to  conditions  in  f'anada.  in  script.' 


communities 


I  -arriving  ait  the  .a.pproxima.te  cost  |  ever  the  Kni'ed  ptates  to  -a  common  j 
,  I  *'7. — In  order  that  this  ma.tter  i  if  vcl. 

I' might  be  further  dealt  with,  lour  I  "There  Is  even  now,  '  tike  dirreto-rs 
committee  recommends  to  ParHa- |  ^yidc-rt  from  | 


ment  that  -at  the  nevt.  session  this  roast  to  coast,  trom  the  Gr-’al  La'.res 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Cravsl 
(“rushed  Stone  and  Gravel 
Foil,  Farfre  and  Truck  Deliveries 

OfT'ces  an  J  Terminals: 

134  McCord  Street,  MONTREAL,  Que, 


WEAVER-Welsli  lias  no 


Every  ten  of  WEA VER-3VpUN  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  a'jx  Trembles.  This  modern  colliery 
breaker  is  th-a  only  one  ofitskindin  Canada.  No  other  coal  receives 
cuch  perfect  preparation.  That's  why  we  say  WEAVER- Welsh 
has  no  equal  for  quality. 


iqup.~t.ion  bp  3ga.in  rpfrrrpd  to  the 
'  I'ommittpp  on  Industrial  and  Inter- 
national  Bciations 


The  Canada  .National 
Fire  Insurance 

Company 

Uead Office:  WINNIPEG,  Can. 
Tofc/  A95cr5:  $2,928,337.62 

Permanent  Agencies 

Limitod 

9  St.  John  Street,  .Montreal 

I  ^  tnerai  Agentit. 

I  lOVEll’S 

MONTREAL  DIRECTORY 

xvp  ar*  now  making  eur  a.nniial 


to  thp  Gulf,  a  unr-'crsul  product  niid® 

I  to  r-Pll.  and  fills  cannot  b*^  attributpri 
.alone  to  t.bp  offorts  of  the  unedu'  atpd 
'  or  mpffiPiPDt  .irchitpct 
I  •  .Mph  standing  high  in  the  profp.-- 
Sion  in  thp.-p.  of  thp\r  product 

I  on  gros.  and  men  of  murkcd  .ahilitl 
in  dpsign,  .'onstruction  and  p-xccuiion 
'rp  not  combining  with  these-  ahilitmT' 
itat  kppn  pensp  of  the  finer  qualities 
of  .appreciation  and  disorimination 
which  must  of  npe^ssttv  prpco<ip  t.he- 
t>rpliminavv  study  of  an"  .ar'hitpc. 
tiirai  plan  or  devplopment 

'  Lioil  charaetpriftier-  are  fast  dls- 
.•jpppanns  ot  thus  era.  of  comnioc 
thought  and  mpohanical  advance- 
rtent  Goramunitics  ar®  coming  to 
look  more  and  more  like  peas  of  one  ; 
pod  and  a  certain  commercialism  is  , 
malung  itself  more  and  more  evident  I 
of  a.rc,hitpctu.rp  universally  rmploved  j 
throughout  the  country.  I 

"Character  in  design  seems  some- 
tchal  lost  sight  of  in  t.he  geueraj  run 
of  work  that  one  sees  throu.ghout  the 
l;j.nd  Historical  associations  ap¬ 
pear  to  he  more  and  more  neglected 
and  considered  by  members  of  the 
profession  as  of  diminishing  or  little 
importance  ' 

The  directors  also  -asserted  that 
practicallv  throughout  the  whole 
country  the  architect  is  guil*y  of 
neglecting  the  community. 

"The  architects  seems  to  assume 


p  r  p  p  E*  p  r  “a  n  o  ^ 


f.  II _ ‘m 


mMmm 


CHIEN  MEN.  PEKING.  CHINA 

The  tower  on  the  South  Wall ...  the  great  front  door  of 
Peking. . .  from  which  one  Ioq\s  doutn  on  many-colored 
noofs  of  temfiles,  pagodas  and  palaces  .  the  muls-drawn 
Peking  carts . . .  sedan  chairs  . . .  rickshas 

"Cven  in  China  . . .  the  Ancient  Land . . . 
^  quaint  and  fascinating  .  home  of  the  old¬ 
est  of  the  earth’s  civilization,  “^xadianG^'* 
is  recognized  as  the  finest  of  all  rye  whiskies. 

HIRAM  WALKER  &  SONS  Li.miteD 

D*?^'LLE^V  *N0  H.gAO  OF«^!CS  •  w/AtKERUH^L?  CANAfl* 

established  '85a 

tVrite  fo  our  Afonfreal  O/ncfl,  S/^  Phillips  Sp'.»  for  ono 
ot  our  FFEE  PATENT  WALL  BOTTLE-OPENERS 


By  ApfCiNTMCMT 

To  H15  Majcsty 
K'NG  GCOAftC  V 


Main 


Main 


4224  4224 

F.P.  Weaver  Coal  Co..  Limited,  148  Notre  Dame  St.  W. 


^dmcn-'’o7U-rt.TMcnt^re:r^i^-:?^  over-modest  attitude  when  plan- 
fory  Eing,  zoning  -and  civic  developments 

xvhiie  ive  n’ske  every  effort  to  do  are  under  wav  or  should  be  under 
our  work  correctly,  we  cannot  be  held  ao,-l.red 

r®,«ponsiMe  for  any  errors  which  may  ^*2  •  ""as  aPfiyP-'l 
occur  Greater  dlftinctjon  in  public  archl- 

we.  will  m.iert  or  correct  any  names  tecture  was  asked  for  hv  the  direc- 
wrltmVto-'"  immediately  ..  archUectural  pro- 

I0H\  TDTFTT  Jir  «,DV  TnriTTn  f‘8sion  is  now  placing  its  special 
.lUUA  *='bVbiS;hers  '  training  and  experience  at  the  ser- 

1  4?3-4’9  St  Nicholas  Street  vice  Of  tie  Federal  Goverurient 


TV^SKV. 


9pldtlie 

T^dovep 
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THE  FINANCIAL  TIMES,  MONTREAL.  MAY  25.  1928, 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


Free  Service  is  Big  Banking  Cost 
Declares  U.S.  Convention  Speaker 


Federal  Reserve  As:ent  Points 
Out  Dangers  in  Too  Much 
Speculation 


;  inajilfftsf Ir  s  form  of  'free  service.' 
i  blit  they  are  ■not  nne  which  T  for  one 
f.ike  3P  rerlously  at;  the  account,  of 
!  the  ina.n  "  ho  has  funds  but  insists 
on  trading  ^lose  wit.h  his  bank  The 
Ismail  account  of  to-day  Is  often  the 
i  large  account  of  to-morro*-.  Instead 
!  of  applying  a  charge,  which  works 
wtthoiit  Intelligent  analysis.  It  is  my 
feeling  tji,at  w<»  shmild  handle  these 

•  accmint.s  by  persotial  contact,  edu- 
I  eating  th‘s  customer  to  the  require 

nients  of  the  bank  Toverty  is  no 
1  excus®  for  hab’tual  overdraO.^.  and 
I  even  a  p®or  man  ran  c“t  a  f®w  hun¬ 
dred  dollars  ahead  In  bis  checking 
account  and  leave  it  there  instegil  of 
'  drawing  it  out  and  transferring  it  to 
savings  account  .  Thi.s  is  a  matter 
'  foi'  intelligent  study  If  the  cus- 
I  (omer  Is  a  cons.ia.nt  offender,  he 
shoiild  be  told  that  be  cannot  afford 
a  checking  account,  just  as  he  can 
not  afford  an  expensiye  automobile. 

"it  Is  avlomatic.  of  course,  that 
tie  can  afford  to  incur  any  amount 
of  expense  provided  onlv  the  coni 
pensating  balance  is  sufficiently 
'  large  The  probleni  with  most  of  us 
I  has  been  to  secure  from  our  various 
;  operating  departments  a  list  of  the 

I  {service  rendered.  to  agree  m  oijr 
minds  on  a  va.l'.ie  to  be  charged  for 

•  these,  and  to  i-ompare  ptjr  COSts  thijS 

!  compiled  T.-ith  the  earnings  on  the  I 

collected  balance  r  should  like  to  j 
,  impre.r.s  op  all  of  .-mj  the  import  I 
a.nce  of  a  rompotentlv  managed  An-  i 
a.lvsls  ruviaion  .;i.scerta.1n  vour  j 
costs  and  compare  them  with  earn¬ 
ings  on  each  acecuint  'Vfhere  the  | 

'  balance  does  not  compensate  it 
i  should  b®  encouraged  to  increase 

Ite,part.inent  store  Method*. 

"ff  wo  are  to  become  dervartment 
stores  pf  finance.  then  we  must 
adopt  department  store  charce 
nrethods,  a.nd  Cai'.h  of  these  ne-ar  sor 
ijces  must  ho  made  to  stand  on  its 
own  feet  Thev  must  he  included  In 
our  roiitjn®  analvsis  of  account?  i 

"Tn  the  present  market,  sea.soned 

municipals  arc  yielding  from syc., 

to  4  10".  I  tilities  are  yielding  from 
4  so",  to  .S  Kails,  from  1  1  ..c-.. 

to  .SC-,  Vet  w-e  have  in  this  State, 
savings  accounts,  with  guarantee  of 
principal,  yielding  and  lia'^c 

Two  po'-  rent  is  considered  normal 
for  a  checking  acenunt  and  men  do 
not  hesitate  to  evpert  and  more 
To  pay  excessive  rates  on  deposits, 
savings  or  commercial,  prrserits  3 
Situ.a,t.ion  where,  in  the  final  an¬ 
alysis  a  hanU  may  he  doing  business 
not  only  without  profit.  b')i  without 
provision  for  overhead  Or  surpius 
Tn  o+.ber  words,  this  is  dOpe  with  the 
result  of  weqkentng  the  bank’s  fin¬ 
ancial  striioture 

"Now  T  a,m  going  to  very  hHeflv 
think  a.ioijd  In  another  ma,tter  of 


a*  business  during  a.nd  since  the 
w-ar  has  been  swept  with  what  .1  N 
Bacheller.  vice-president  of  fh»  Fi¬ 
delity  I  njon  Trust  t  o..  N'ew-a.rk.  In 
an  .address  before  the  New  .Ter.sey 
Bankers’  Association,  designated  as 
an  advertising  hysteria  of  service 
■•{jervice."  he  declared,  became  a 
nation  wide  slogan  "Free  check 
hooks,  free  fax  information,  free  ad - 
vice,  free  collectjons  everything. 
In  fact,  except  free  balances  —  be¬ 
came  frenr.ied  hy-words 
j  e  sca.n  the  balance  sheets  of 
[our  commercial  borrowers  and  criti- 
sijo  them  severely  when  perchance 
we  find  one  pr  another  doing  bu.si- 
ness  without  making  a  fair  margin 
of  profit  'Ve  tell  them  squareiv 
that  they  are  heading  for  trouhle 
and  that  unless  they  mend  their 
ways  the  account  will  not  he  con 
sidered  desirable.  ,-Npparently.  we 
a.re  greatly  ronrerned  w-ith  these 
problems  In  every  Industry  except 
our  own.  for  of  bate  years  many 
abuses  and  praetjce.s  of  "free  ser¬ 
vice"  have  grown  up  In  the  hanking 
business. 

‘'Afodem  financial  mach^ery  t? 
enormou.'ly  complicated  Most  of  1* 
Is  of  recent  growth  <>ver  night  we 
have  become  department  stores  of; 
finance  in  our  pwn  generation,  w-e 


Fermer  Importance  of  Cempaigo 
Has  DuTndled  in  United 
States 


GIGANTIC  MONEY  TRUST  7 


THE  ECONOMIC  POWER 


New  York.  —  The  concensus  of 
opinion  among  bankers  In  New  York 
expressed  to  American  Banker,  is 
that  the  coming  presidential  cam¬ 
paign  and  election  w-ill  not  h*  a.s 
disturbing  to  business  a.-  ts  generally 
ESS’imed  This  view  is  founded  upon 
written  Inquiry  directed  to  corres 
pendents  tn  different  parts  of  th® 
t'nited  States,  and  from  persona.l 
talks  writi  bank  officers  idslting  In 
the  city. 

The  reasons  for  this  roncliision  are 
numerous,  but  summarized  they  are 
based  on  the  fact  that  busine.^s  has 
settled  into  a  w-ell  defined  groove  or  i 
channel  and  that  something  serious 
indeed  will  ho  needed  to  divert  it  or 
stop  Its  progress. 

A.S  the  camnatgn  progresses  ther® 


The  demand  for  your  line 
is  growing  steadily** 

"My  customers  are  attracted  by  the  window 
displays,  booklets  and  countercards  you  send 
to  help  me  selL  It’s  only  natural  that  people 
ask  for  your  product  instead  of  competing 
ones  that  aren’t  so  attractively  oflFered.” 

I  Successful  merchandisers  know  that  the  'll 
day  of  merely  loading  the  shelves  of  p 
distributors  with  goods  is  gone  forever.^  J 

The  power  of  printed  salesmanship  is 
immeasurably  great. 

Your  printer  can  hdp  you.  Use  hirru 


ditlon  TAT!. re  rurta.11ment  of  volume 
is  probable  th®  produrer  will  reap 
the  benefit  of  higher  price.?  Ther® 
if.  abundant  credit  m  th®  country  to 
take  car®  of  proiliietlon  a.nd  business 
The  only  fly  in  fh®  ointment  Is  the 
presence  of  an  overegpa.nded  specu¬ 
lative  condition.  This  mav  sub.sid® 
gradually  and  witioiit  th®  effect  tbit 
.a  sudden  debacl®  tn  the  market  would 
cause 

“So  far  a.s  politics  ar®  concerned 
the  issue*,  to  til®  ordinary  mind,  ar® 
not  overwhelmingly  important  AVe 
are  pretty  sure  that  no  matter  whieh 
party  wins,  legislation  m  '  ongrers 
■will  be  of  a  ronserv at|v-e  character 

The  tariff  is  no  longer  the  only  i.ssu®. 
and  so  far  as  fiscal  Iceislation  1.=  cem 
crrn.ed  it  is  difficult  to  see  how 
Treasury  policies  alroadv  established 
can  be  lightly  cast  asid®  The  qije? 
tion  of  revenue  transc®nr]s  other 
I'sue*.  but  no  ma.t.ter  which  party  is 
In  power  the  Government  W-IH  neej 
ft  certain  amount  of  money  evwrv 
year,  and  '  onrress  must  prowld®  it 
Neither  party  will  venture  far  enough 
to  ma.k®  an  assault  upon  th®  Federal 
Ksserve  Fystem  The  faUur*  of  ra¬ 
dical  attempts  in  this  direftifin  over 
the  past  several  years  clearlT  indi¬ 
cates  that  the  Reserve  law  will  he 
safeguarded  hy  Congress  '' 

"The  truth  of  the  matter  is,"  said 
another  bank  officer,  "that  the  roun- 
trv  has  grown  so  hie  and  ha-r.  so 
many  diverstled  interests  to  employ 
Itc  time  that  presidential  campaigns 
are  no  longer  th*  absorbing  single 
topic  of  attention  a*  In  past  years 
The  automohll®,  the  radio  and  a 
dozen  other  newly-ijeveloped  factors 
In  everrdar  life  occupy  the  minds 
and  attention  of  people.  They  may 
grow  excited  over  the  outcome  of  the 
next  election,  but  they  will  not  be 
filnkine  of  It  to  the  ex9luslon  of  all 
els®.  This  win  make  for  a  saner 
pre-election  period,  and  that  being 
the  rase  business  xrlll  not  suffer  as 
In  the  pa.at. 

"Tn  fa.rt.’'  concluded  th1«  officer.  "T 
do  not  believe  that  the  excitement  In 
♦ho  ftna.1  days  of  the  oampa.ign  will 
be  greater  than  witnessed  in  some 
lesser  important  Issues,  such  a.®,  for 
instance,  the  world's  series  In  base¬ 
ball. 

''AVe  TLsuaJly  discover  thu  Tnerping 
after  election,  no  Toatter  whether 
that  event  has  gone  to  our  liking  or 
not.  the  country  is  as  Mg  as  before, 
that  the  aanae  problems  confront  us. 
and  that  the  every-day  humdrum  ex- 1 
pectatlon  of  the  average  ritlren  has  i 
undergone  no  material  chanr*.  This 
may  h*  an  optimistic  way  of  looTclng 
at  the  case,  h’lt  it  t.s  a  cheering  in¬ 
dication  that  people  are  so  busy  with 
tbeir  own  affairs  end  are  so  Inter- 
erted  in  continnlne  a  state  of  pros¬ 
perity  In  which  all  are  sharing,  that 
politics  cannot  upset  the  country." 


Howaej)  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 

Makers  in  Canada  of  High  Grade  Paper* 


through  the  agency  of  i-orporaie  ow-n- 
er.ship  of  bank  tockf.  by  holding  com¬ 
panies". 

There  1.5  .a  potentla.llt v  for  control 
of  the  federal  reserve  system  I'V 
these  groups  through  th®  centvaliza 
tion  of  fin.ancial  pow-er  in  a  compara¬ 
tively  few-  hands.  Mr.  ptokes  ilec.bar- 
ed  "A  holding  oompany  ca.n  .secure 
control  of  a  suffioient  number  of 
member  b,anks  of  the  varicu?  federal 
reserve  districts  to  avail  Itself  of  the 
rrediA  facilFies  of  all  of  them h® 


said  "It  ca.n  control  th®  director¬ 
ships  of  the  federa.l  re.vorve  b.ijiks 
and  thus  control  rediscount  rates,  a 
most  dangerous  power 

"Th®  possibilities  of  this  holding 
c.o.mjp3.ny  octupus  a.r®  gigantJ®  .and 
fa/r-rear.btng  The  independent  bank 
ing  system  of  .Amertra  shoul  l  b®  pre¬ 
served  Tb®  storks  should  b®  owned 
by  individual  persons  and  corporate 
bolding  companies  should  keep  fheii 
hands  off  of  this  greate.-t  source  of 
■American  prosperity'. 


n  r.  EXPORTLvr;  ho«s. 

A'lrtoria  For  tb.e  past  yo,3r  th® 
secretary  of  th®  provincial  branch 
of  th®  '  anad'an  Swin®  Proeder?' 
Association  has  been  engaged  in 
seeking  new  niarkefs  for  puio-bred 
hogs,  paying  special  attention  to 
Australia  and  New  7,ea1.ind  .As  ,a 
result  many  demands  have  been  re¬ 
ceived,  interest  being  sfimulated  b.v 
New-  Zealand  s  removal  of  th®  em¬ 
bargo  nn  stock  with  ,i  clean  hill  of 
lieaHh 


OPULAI^ 


ANADIAN 


6GIMENTS 


CaRABINIERS  MONT-RoYAt/ 
“The  Sixtv  Fifth*’ 


New  Chief  Inspector 

Imperial  Bank  of  Canada 


New  Uptown  Buildiner 

For  the  Bank  of  Commeree 

ATttiil'B  a  few  week*  building's  on 
the  eouth-eiistem  enmer  of  Pt  c'.3tb- 
erine  and  Metcalfe  streets.  Montroa.l, 
wtll  Ive  demoUahed  to  give  STVIC®  fipr 
the  Arerfdon  of  a  modern.  siT-storey 
ba-nk  and  offlo®  building  Tb®  Can¬ 
adian  Bank  of  ♦‘ommerce  ha.s  plan 
red  a  modern  etructure  of  f'n®  de¬ 
sign  The  ground  floor  will  he  oc- 
niiplAd  by  the  Metcalfe  street  branch 
of  the  hank  and  the  upper  floors 
r«nteid  a,s  offices  Th®  site  ba.s  a 
2S  feot  front  on  Ft  C- ^theripe  street  ^ 
and  a  depth  of  10?  feet  on  'lotcaifo 
stroet  Th.  huiJdIng  vrill  he  of  fire  ; 
proof  construction  and  fronted' vvlth 
rut  stone.  i 


A  T,  fAeden,  who  foined  the  staff 
of  the  Imperial  Bank  of  Canada  in 
isiq  a.s  ,1'inlor  has  received  the  ap¬ 
pointment  of  chief  inspector  Mr 
Ogden  spent  ma.ny  years  tn  branch 
work,  harlnr  filled  ever.v  position 
from  liinlor  to  manager  H®  was 
called  Into  heah  office  in  lOlo  and 
continued  there  in  different  rapaci¬ 
ties  Enlisting  in  Ihl.S  he  served 
oversea.*  until  the  end  ot  th®  war. 
returning  with  the  rank  of  c.a,ptijin 
t'pon  hts  rotnsta.teTnent.  to  the  bank 
staff  in  1011  lie  was  appointed  in 
epect.or  and  has  continued  In  that 
position  ever  since-  latterlv  acting 
chief  Inspector  Mr.  Ogden  was 
horn  In  Toronto  and  a-ttended  Fp- 
per  Canada  College 


EqUAI/LY  PoPULAI^ 


nett  manager  at  sarma, 

W  T  Gerald,  manager  fo,-  th®  past 
11  yeare  of  Ui®  fanadian  Ban'*  of 
('  ommerce  at  Fredericton.  N  B  .  will 
assume  charge  of  the  hank  at  Ba.rnia, 
Ont .  earl-.-  in  fun®,  according  to  an 
ptinouncement  He  will  b*  succeed¬ 
ed  at  Fredericton  hy  .t  H  CHal- 
leran.  now  branch  manager  at  Pich- 
rpond.  PQ 


Montreol  City  Dirfsetory 
,  Will  Show  Many  Chunee* 

!  About  three  score  m.en  are  now- 
;  combing  Montreal  and  district,  sys¬ 
tematically.  section  by  section  un¬ 
der  the  direction  of  .lohn  Ijoven  qn,i 
Pon.  Limited.  a.s  a  first  prellmlna.rv 
towards  compiling  th®  new  jhirer,*- 
oTv  of  Montreal  These  men  arc 
Tna.king  a  house  to  house  canvass, 
finding  out  w-ho  livej  there  and  hy 
the  time  they  have  fintsbed  their  la¬ 
bors-  -probably  towards  the  end  of 
August — it  should  be  possihle  for 
the  firm  in  question  to  giv  e  a  prettv- 
accurate  estimate  of  the  much  dis 
cussed  and  d*ba.ted  population  of 

Montreal 

The  publishers  already  report  a 
tremendous  amount  of  moving,  and 
indication?  point  to  t.h®  greatest 
number  of  changes  ever  occurring 
in  a,ny  one  year,  owing  to  th®  heaw 
construction  and  to  th®  re-number¬ 
ing  which  includes  such  important  [ 
streets  as  Fraig.  Dorchester.  Notre  ! 
Dame,  St  Catherine  and  St  .Tames. 
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Money  and  Exchange 


Currency  Country  Normal  Furrent  PC,  of 

Falue  Discount 

Sterling . GBrltainNY.  Fiinds  14  *«  ?-3  f4  si’A  .?s* 

"  .  "  Cars  Funds  44  *6  2-S  4  ?!.*• 

Franc . .  FraJiee  .  1?  3c  3  tiS^c  707 

Bejga . Belgium  .  1'. '>6».4c.  ik* 

Lira  . . Italy  .  19  3c  p  ?ro  72  7 

Milrels  fpaper)  Brazil  .  3?  4c  12  tt*c  fij  9 

Crown  ... . Denmark  .  26.8c  26  83c  !!* 

Crown . Sweden  .  26  Sc  26  ?Sc  11* 

•  Premium 

Foreign  exchange  quotations  were  of  a  generally  f,*^aAy  nature 
during  the  past  week,  fractional  rh-anges  only  being  noted 

Canadian  funds  in  New  York  moved  in  a  na.rrow  range  and  closed 
at  a  discount  of  5-64  of  1  per  cent,  as  compered  with  9-64  of  1  per 
cent,  discount.  ’ 


Id  Slock  Al 

fully  matured 
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Hayes  Wheels  ....  29  29 

r >o.  pref . 

1 1  illore.st . 

Do.  pref . 9ft  9ft 

Holt,  Ronfrew . 

1  io.  pref . 

Howard  Finith  ..  ..Ifift  lfi5. 

Ho.  prof . 


Int.  Ktilitios,  ".\"  .  .  49  49 

I’o.  "F" . .HHi  Ifi 

.lamaioa  P.  S  ,  prof.  .112  112 

Kolyjnalor . 12  12 

Ho.  prof . gilt  R.- 

K.  H.  Hotol . fi.i  f,7 

I. a  1(0  of  Wood.®  ..  ..  ftfttj  Rl 

l>o  prof . 12.7 

I, alto  of  Wds  nt.=.  ..  2..3ft  2. 

l  .aKoOnt.  Flowing-..  1K<2.  IS 
l.anra  .‘tooord  ..  ..  17''i  4.' 

Ho.  prof . 14)  Ml 

l.anr.  F’owor . 27.7  27ft 

l.'.hlaw . Oti  97 

Ho  prof . ISI’i  1.7ft 

Hoow'.s  Thoatros  .... 

T  IO.  pro  f.  : . 

H\all  Const . HR  14R 

I  o  a  1 1  n  o  u  . 7  7  ’  t  71 

I  .tall  i:  icht.s . I  I  12  M 

.M.-ii-Uay  Co . 122'’7  122 

Ho.  pipf . 7R  7R 

•Maplo  l.oaf . 1  I n 

Ho.  prof . lift  III 

Massoy  Harri.s  ..  ..  H  II 

Ho,  prof . 110  no 

.Moxioan  I..  and  P. .  93  HU 
Ho.  prof . 

■Monarch  Knitting  .... 

fio,  prof . 

Moniroal  Cottons  .11.7  12,7 

Ho  pi-of . |''n  121 

Mont  I IT.  and  P. .  I  I  1  111 

Montrral  p.oan  ..  4R  49 

MonC  Tologranh  ..  .70'^  70 

Mont'  Tramways  ..21ft  ‘21ft 

Mnirhoad'a  Cafo  .  .  13*7  13 

po  prof . 

.McKinnon  Tnd  ...  42  43 

Po.  pi-of . ftRt^  99 

po  Voting .  43  42 

Vat  Froworios  .  ..137'4  137 

Po  prof . 1.30  130 

Vatir-nal  Frirlc . 

Po.  prrf .  72  73 

V.  Ifoxico  Power  ..103  I  Oft 
Po.  prrf.  .  ...  99  int 

V  P.  Stool,  pfd . 

Ogilvio  FI.  MilPs  .  405  43ft 

Po.  prof . 

Ont  Ptrri  Prodnrt.s  4ft  1ft 

po.  prof .  . . 

Pttawa  and  Hull  F  .  .  . 
Ottawa  I.H  and  r.131  137 

Po.  prof . 1  ft.7  107 

Ottawa  Traotion  .  ,  R7  67 

Orange  Criish  . 93  tj 

Po  A  prof . 101  1  a  I 

Po  F  prof . 17*3  7ft 

Paolfio  Flirt . 

Po.  prof. . 12ft  139 

Pago  Horsey  ,,  ,.103  10.7 

Po.  prof . 200  21ft 

Penmans . 112  112 

Po  prof. . 1  ft  1  106 

Fort  .Alfred . *3  1  HO 

Po.  prof . 106  106 

Port  Hope  San.  ...26ft  260 

Po.  prof . 

Porto  Riro  Ry.  pf  .  99  74  Iftft 

Power  Corp . 9.7  98 

Pressed  Jlotals  ...  70  72 

Po.  prof . 

Price  Rros. . Ill  119 

Po.  prof . .  .  1  nil  lft7 

Pure  flold . 2.7 'i  2.7 

Photo  Kngravint:  ..  3.7*2  36 

Power  t'orp.  Rights  It  11 

Qfiohoo  Power  .112  H't 

Rogers.  Wni.  A.  ...  7ft  73 

Po.  pref . ]ft.7  iii.7 

Russell  Motor  ....  6ft  68 

Do,  prof . Iftft  Iftft 

.Shawinigan  AV.  .  .109*2  109- 

Shor.  AA’illlams . 

Do.  ptef . 127  129 

Shred.  AVheat  ....  71  71 

SC.  Power . 165  165 

(Spanish  Riv.  pref.  ... 

Btanford.s . 

Po.  pref . 

Steel  of  Canada  ...  .229  229 

Po.  pref . 21  7  2  20 

Sterling  Coal . 15  15 

St.  Lawrepee  Flour.  4  2  42 

Do.  pref.  ...  ..  95  95 


770  --  1 

107  +  1*2 


7 

6  "4 

7 

61 

56 

58 

1 

.3 

3  t; 

1*’ 

19 

49% 

196 

1  96 

1  96 

7  6 

74 

7  1 

163  173 

Itfit  122 
lN*i  lift 


1 9  -i  I 
Iftfti  4-  3 


1  314 

1  I  a  1  an 

17ft  r.-.3 
1’ I  1  ft  1 
121  1 06 
lOfift  99(1 


1  07  102  *.. 

.39  32 

93'*,  68 

111*2  1ft9*t 


127  101 

1.7.’  127 

in-’t;  Iftft 
in:i  ■  1ft I 


89 

89 

Tft'i 

89 

'*9  . 

87 

i’ft’. 

57 

58 

.Mft  --  n*, 

6  1 

1.32 

lift 

133 

t  .3 

ift  . 

1  79 

‘%9 

311*2 

111  . 

169 

85 

OX 

9,5 

d2 

9 

:^r:n  —  2U 

*  1 1 

lift 

lie 

11.6 

Iftft 

199 

885  — 15 

1 1 : 

9% 

ft'i 

9 

9  % 

79  ...  . 

59  % 

59  ‘i 

5  5  ^  < 

58 

313ft  —  l'( 

69 

6.7  R  —  7 
'IftR  .-1-  9 

1.7.7  —  1 


2R9*;.  2.71 

21ft  '  105*. 


1  IRIft  —  1  92  61  * 

SS  -1-  1  98  7.7 

2380  +  I'i  lit  13.7 

IJft  +  1  129t-i  12ft 


870  -f  .7 
701  - 


76  11 
137  101 
131*2  122 


ii.i  +’i’i  Iftft 


13ft 

isn 

1  29 

129 

.  7 

s*; 

7 

8% 

.  lift 

lift 

108% 

108  1.. 

.  1.3 

1 1 

in 

n 

.  ft6 

196 

96 

96 

.  17*.S 

IS 

17 

1  7 

.  ftft 

97*i 

9  6 

96 

.  39 

39 

2S 

2S% 

!  9ft 

9ft 

88 

99 

!l6ft 

165. 

15.5 

157 

!lftft*i 

ift(i.'’4 

l(io% 

190% 

.111 

Ill 

110" 

119 

.  93 

93*4 

89 

9 

.197 

197*4 

107 

197% 

.  19 

49*4 

48 

19 

.  .13*i 

16-4 

18% 

D> 

.1)2 

112 

112 

1  12 

.  12 

1  3 

p  .'ij 

1 

.  SI  *i 

S.1 

81  % 

81  % 

,  6,*) 

67 

6.5 

6  5 

.  ftft'4 

61 

69 

69 

.12.9 

133 

1  21 

121 

.  2  . Sft 

2 . 6.3 

0  0 

2  59 

.  16*6 

1  S-’s 

1  ID  a 

18% 

4  3  •■'4 

1  1 

4  5% 

.141 

1  4  1 

1.56 

1  97 

37ft 

2  5 .5 

268 

.  96 

97 

95 

9  5 1 

.1.3f.*i 

13ft 

15515 

\‘n\ 

.1  is 

14S 

1  29 

129'^', 

.  7.3  *J 

71 -a; 

57 

hi 

.  11'.'. 

M  1 

9  t  .-. 

9  L. 

.122", 

122.'’; 

DM 

122  " 

.  7S 

7.S 

77 

77 

.1  1 

ll3*i 

115 

1  L'-t; 

.lift 

1  1  1 

1  19 

1 1 1 

.  *  1 

1  1 

4  2'. 

12% 

lift 

1  in 

198% 

1  99  % 

.  93 

Iftl 

9.5 

97 

!li.3 

13,3 

1  i.5 

1  1.5 

l-'ft 

121 

t  '>9 

D'O 

•  111 

Ill'S 

1  10 

119% 

.  4S 

4  9*3 

18 

18 

.  .-.6*5, 

36';, 

5  1  % 

5  1% 

.3*9 

‘.’ift 

219 

•MO 

.  13*9 

13*4 

n 

12% 

.  42 

43 

43 

4'» 

.  9S14 

9ft  *4 

98  1.', 

9  81-; 

.  43 

43-'*i 

41 

it 

.137*<; 

*37*4 

195 

1  2  5  t ; 

.1.39 

130 

l:iO 

1  .59 

.  .  .  .  106  Ift.-l 

6  93 

.  ...  II  37 

_  115  Iftft 

. .  .  .  13ft  I  13 

1*(  II  7 

i„  IJft  Iftl 


12  —  1  111 

.ajRftJ  2  Iftft 

13.7  4-  *5  ’ftR-' 

2208  .....  .71  * 

2.7363  -f  2*2  16* 


2ft  .  .  .  . 

9i.1  — 

3.7  —  I 
5766  . , . . 
195  -f  1 
Iftft  ... 

4  7  —  7 

10  03  4  1.3 


IR  37 
115  121 


003  4  1.3  27ft 

173  —  H  1  IR 

119  4  10*2  17.1 


lft.5  17  *( 
33  2  5  — 1  3*4 
2935  —  2 


421  —  1 
1.7  -I-  ’  I 

.73  4-  I  I 
RI6.7  1  *;  , 


I  in 

t  *;  ,  II  -i 

lift 


3.M7  —  3*2  I'.'ii 


5610  -  1 

116  . 


4  1*5  "6 

lift  117*3 
..  130  121 


129*4  120 
10.7*4  102 
210*4  200 
112  111 
106*2  Iftl 
HO  *  13ft 
1061.,  106 


3.7*2  36.'’'i  3.7 

It  11  H 

12  113  Iftft 


1  1295  4 
2  1 .7  4  1ft 
19ft  —  1 

46  . 

61  1ft  —  2 

7ft  . 


136  HR*., 

107*4  *0* 


137  102 

136  i2n 
109  6  51.. 

212  173  ' 

11734  91*2 

106*2  Iftft 
17ft  ■  93 


7681  . 

.72ft  4-  26 


7,7  4-  ij  IftX  103 

9ft  .  2S  22 

71(1  -f  14  4114  7;ll 


I(l7f.'.  oft.'*, 

7ft  '  .76'. 


inn  •■'4 

lft3'’'i 

11(7*4 

•j*>859  — 

3*i,  Iftft 'I 

St 

...  ISI 

17ft 

12ft 

123 

131 

12  .  . 

...  I2ft 

129 

71 

6ft 

69 

66  5  — 

2  7S*4 

6  5 

165 

161) 

16.7 

lift  . . 

...  180 

1  1:1 

..  .  .152 
...  21 

129 

22 

...  199 

fti 

220 

2J!0 

.ft-S  — 

9  2'19 

Ift2 

2  20  ' 

214 

217 

272  .  . 

.  .  .  229 

17ft 

13 

13 

1.3 

45  .  . 

...  13 

*2*4 

42 

4:h 

145  + 

%  .52% 

.15 

93 

93 

95 

5o  . . . 

...  96 

95  . 

“1^  M.  Valley  Cerp. 

I>o.  prof, . 

Tftoko  lire." . 

Pii.  prof . 

TdclioHs  T'lhactp  . 

1)0.  prof . 

Twin  City . 

He  prof . 

Viati  l’isc.iijt.s  .  . 

r>M  pref . 

'V.'i basso  ( 'ot ton  .  . 
W a  yaga  mack .  . 

West  Can  Flour 
Do.  prof.  .  . 

West,  (irocors 
T Io.  prof.  ,  . 

Wo.st  Kootona.v.  vre 
Winnipop  Kloo.  .  .  . 

I '0,  prof . 

AAoorls  Mfg . 

Ho  prof . 

Weston . 

Ho  prof  . 

Ziiniuoi  Knit . 

I  >0  prof . 

Rankst 

('anadionne  .Vat  . 

Coiumorco  . 

Horn  in  ion . 

Iiuporial . 

Montreal . 

N'oya  Scot  i, a . 

Ro\a|  . 

.standard . 

Toronto . 


I  '31.,  1  -'R'.,  1  •’(, 
109 1_,  liftij  Iftft 


Iftl  Iftl 
31  'j  2**4 
9  1  991.. 


109  Iftft 
25  ft  2,7'' 
310*1.  312 


ftS  .  . 

105% 

29 

192 

18 

19  .  . 

78 

6  7 

196 

98 

25  ’  . 

1  29 

1  1 

595  — 

'  1 

0 

5  5 

2 

105l;j 

102 

iis.i  V- 

19 

221  4 

•I 

89 

79 

DL5% 

ln.5 

1  po  -- 

•» 

127 

91 

190.-t  4- 

1 

5 1 1 

91 

5 

107% 

191 

61  4- 

•J 

21 

19 

20  .  , 

85% 

74 

l(l6Lj 

11729  - 

128% 

9  8 

220  — 

1  1 

107 

9  8 

79 

79 

4  20  — 

1 

65 

k 

15,. 

105t2 

1  0  9 

10  . 

.99 

"9 

89  .  . 

198^2 

SI 

62 

5 

186 

8 

9  95 

277 

5.8  — 

28.5 

261 

75 

.1 

266 

2  5 

- 

D1 

4  29 

2,9  5 

9  7 

4 

Hu; 

.979 

461 

9 

4  95 

9  2‘’ 

908  f 

260 

.'9  6 

379  - 

910 

289 

NEW  YORK  STOCKS 


IMljs-(’hRlmrrs 
.Am.  .Apri.  ('hrmiral. 
Am.  I^nsh  Magnr'to 
j  Am. 

I  \m.  Car  A-  K 
{  \m.  hr.  Syndiratr. 
Am.  Ir*-' 

I  .Am .  In’cf.  <*orp 
I  Am.  Linsffd 
Am.  I/orf»mf>tivr. 

Am  Ship  A-  ( ’om 
[  .Am,  SmcltinK 
I  \m  Slop)  h'oiindriofi 


I  Am,  Sujrar 
:  Am  Sijrrat 


tjnd  Toronto  Curb 


Stork  Open 

Asoh,  l.imitod 
Tio  prof, 

Attopdii  Fngine  1 J  t, 

Foaion  Oil  iRi, 

Fcbling  ( 'ori  irolli 

1)0  prof . 

F  A  Oil  .  II 

Rrading  TTioworiop  27*2 
F.  ( '  Fish  ( 'ort.s  ,  .  19 

H  ('  Oilfields  ... 
Canada  ('oment  3**4 

I  Io,  prof  Iftft 

Canada  .Malting  4" 
c'an.  Col.ano.sr  .  ,  71 

I'o  prrf . 9.3  ' 

'■'an  T.igbt  4  2 

Can  V  T’owor  .  .  9ft 

Tio  prof . 107 

Cartings  ....  31 

■  'opi.  . Alcohol.  4.', 

Cor ksh lift  P,.  now  ‘.17*, 
Corkshiil*  n  .  pfd  lIR'j 
<  'nntinontal  Oil  .  .  , 
|cosgiayo  Frowory  9 

;  Canada  Hry . 70  y 

I  Tio.  prof . 

fan.  Alaliing.  Righf.a  7.7 
i*  an  TModgo  and  H.  36 

I  I'o  pi  of . 121 

j  ( 'op.  Ma  rcop  \ . 

.'Can.  '  ickor.s . 3R’, 

j  Ho.  prof . 96*2 

('an  A\  inerios  ..  ,.  21  ” 

I  I.To.  prrf . 

T'ooksvillo  Frick.  ..  60 
[('ons.  l-'ood  T'l^d  .  .  9 

j  Hep],  Knginermg  70*2 
I  Horn  ]•_  am-  T.  prrf 
j  Hridon  . 501 

T)istill...',eagram.=  .  .  22  ' 

I  I >0.  pref .  . 

I  nonnaoona  Paper  .  .39 
I  Hill  an  I  .Motors  .  .  .  8  "4 

i  i-7ast  Kootona.v  pf.  102 

F  Hairios  .  .- . ,79 

:  Knglish  I'lootrio  ...  3ft 

Ho  prof . lift 

Fariners'  Hairy  ..  .21 

I  rio.  pref.  .  . " . 

1  Foothills  Oil . 6  in 

I  k’or.  P.  Soi's . ,7ft 

I  Fodoi-al  Itistillory  .  3*, 

j*7on.  Stool  Wai-r.s  .  38 
Mioodyoar  Tiro  Co.  ]3.7 
,  <1  W.  .Saddlor.v  ...  26 

I  Ho.  prof . 99 

I  Hamilton  Cottons  .  3.7*2 

I  I9o.  pref . ,38  ■ 

iH  Walker-(J,  andW.  66*4 

I  Homo  Oil . 3  79 

I  H.idro-Kloc.  .Sees  .  76 

Illinois  T’.  and  T  '  |)f.lft.7.".4 

I  Iniprrial  Oil . 71 

j  liiiporial  Tobacco  .  9*, 

I  Int.  I’oto . *  1 1- 

i  Inl  I’ourr . Ill  "  . 

i  Ho.  prof . Ifiil 


Week  ending  ATay  IR.  192R 
Open  High  I,owCIo.se. 


-  1928.- 

Prire 

Salr.-,  Change  High  T.ow 


1M_4.  -f 

%  -1 

.  .  29 

1  .? 

19% 

.109 

80 

6-% 

Ift.'. 

9  1 

7 

1.332ft 

tft,  4*1% 

.91  t., 

.416. 

Sft  -t- 

%  92 

"6I3 

75 

D»  t  - 

,  ,  .  1.20 

1  1 

1  15 

961^ 

ftr,  1, 

ft  3  *4 

9514 

24  5 

21 

31*3 

2  ft  *3 

cot  3 

1539 

69 

6n 

yi 

55 

*  '  *.50 

9 

ft 

si; 

8% 

9.5 

70  ig 

71 

liS  ■ 

68 

.599 

.  ’  52 

**(1  33  *3 

49% 

.9841 

22 

4ft^ 

22 

9997 

.99 

ift 

■ftr' 

99 

'  ‘400 

*609  _  •’.4  3:.  .31 

1377  4-  *r  101*4  ''7*2 

961 2  43  ,311., 

765  7*4  7£  .7  7  H 

Iftft  1*.  10312  3ft 

161  4-  7'*;  43  "3 

|ft6  —  3  3ft  s7 

711  I  *4  1ft7'4  99', 

737ft  4-  2*4  44  3ft 

,737.3  -T  .7  .7.7*3 

997  *i  29  ''7*1 


133  —  *8  40 

.  i.'/i 

....  8-i, 

■4^',:,  4.  '4%  4P% 


:  Am  Sijrrat  Toh 
i  \m.  Tri  &  TrI 
j  ,Am.  \Vi>nif  n 
I  .Anaconda  I'opnrr. 
Ntrhi.'inn 

1  Bait .  A.'  C )hin 

Bothlphrm  Storl  (Ri  . 
I  California  IVtrol. 

'  ^^anadian  Fariftr 
rro  do  F'asro 
I  ^'Iiirac'  M.  k  St.  P 
j  t'^hiraK’T  Rork  I*;. 

\  Chilr  Copprr  Co. 

If  nlorado  Tuf-l 

(*onr-olidatf d  fiaj^ 
Corn  Produrtp 
r'ruriMo  Stool 
< ‘uba  Cano  Sficar 
(  Thimhia  (ias 
Kiif  Radroad 
Frorport  Trxap 
(.onoral  hdretrir' 
j  ffcnoral  Motor** 
Coodrirh 

I  C,r#at  Nor»horn  prof 
I  firrat  Northern  Or#^. 

I  Culf  Stares  Steel 
I  Inspiration  Coppei* 
i  Infrrnat,  Barv  \ 
j  Internat  Nickel 
I  Int .  Merc  Marine 
I  I'o..  pref 
j  Internat  Paper 
I  Krnnerott  ( 'opp^r 
!  T>ci)jch  \allc.v 
,  Miami  (  opper 

IMiw*‘'uri  Pacific 
National  Fnamcl 
National  l  ead 
j  Nevada  Consol  (  op. 

,  NeT\  Haven 
,  Nort  hern  Parihe 
:  Pan  \mrr.  I'etroj 
I  Penn-ylvama  R  K..  , 

I  Prro  Afarri'jettP 

I  PKree  Arrow, 
j  ReadiPp 

1  Republic  Irori  S 
'  Ro.val  I'ljtch 
St  Louis  A  S  F. 

I  Sinclair  ( ‘opsolidated. 
j  S'Ujth*  rn  Pacific 
!  S»»uthern  Radwav 
;  I>o.,  prrf 

I  S?  rcrr.berp  Cr 
I  Sfudehaker 
I  Tennessee  Copper 
!  Tf  vas  fiiilf  Sulphur 
I  Tohacro  Prod  (  'o. 

;  I  nien  Pacific 
C  S  Indus!  .Alcohol 
IFS  Rubber 
I  C-S.  Steel  .  . 

Po  .  pref  . 

i  V'i.nadium  . 

\A'»‘st InphousP  .  .  - 
V\  hit«'  Motor 
\\'diy«(  Kerland 
Worthinpion  Pump  . 


May  1 7 

Mav  '2'. 

Net. 

1928 

1928 

(  bange 

126 

126% 

.*  t 

I3*( 

20*3 

i  I’, 

2ft  i.i 

.91% 

•t  2% 

9:1  , 

88  % 

—  5 

1(13  H 

194 

—  1  % 

1:1 

\2U 

—  '  4 

ftft*4 

171  3 

—  2*4 

IIP, 

111% 

■f  '  -J 

10:4 

101  % 

1% 

108 

m.iH 

-  3', 

S'l 

5% 

Ift7', 

Iftl 

-  3*4 

6*2% 

6 1  % 

-  -  1  v* 

.54 

1 

1  ft3* , 

292% 

4  6% 

0  '7N  ^ 

■'  fi 

7.9 

7ft', 

•  -  1 

lft3*s 

Iftl 

—  9% 

117% 

lit 

—  .9% 

61', 

31% 

92  1  2 

■‘'4 

21s  .3 

210% 

.9 1 1  i 

I 

1  1 8  % 

2'  « 

44 

19 

1 

74% 

76 

-1  1’4 

169% 

151% 

11% 

79'*4 

77 

86  ■'  ^ 

86 

117 

119  , 

6  '  -J 

.57% 

1  % 

7*?  1  J 

69% 

9% 

166% 

160% 

6  • . 

294  « .. 

Iftl 

1.9% 

88% 

87 

1  % 

198 

191 

4  . 

1  . 

66 

6*>  J 

2 

29% 

2W 

i  % 

2.57*  > 

261 

r  6’  , 

91% 

87% 

1 

6 

.5'  fl 

t  i 

42% 

11  % 

1 

8.1 

5^4 

91 

90’  ^ 

2  ■  i, 

108  »  4 

1  ft-t '  3 

•  .9', 

21  % 

t  *  '• 

61 

61  ’  ^ 

2  ’  s 

•31' 5 

^0 1  ^ 

5 1  . 

129% 

1261  , 

•  2  ' , 

24% 

1 ., 

62% 

61  % 

1  % 

104% 

100 

1  % 

481  , 

47 

I'i 

»?V  % 

661, 

1  'w 

Ml 

1  10 

1 

1  ')•% 

1 1% 

■  i 

!  16% 

1 1 

-•  .5^4 

60 1  , 

.Sh  '  '2 

1 

0  1 

119% 

11“% 

-  2*  B 

28% 

26% 

-  2 ’s 

127% 

125 

2’  > 

16*3 

160% 

n, 

101 

101 

67 

hi 

6 

5'% 

76-% 

*4 

14% 

19% 

51  '  1 

79 

1  M 

11 2  % 

110% 

►  -  1  1  . 

■2ft2'4 

198% 

4 

1171, 

1191  . 

--9  b 

41 

11% 

2  ’  1 

1 16H 

Ml 

2  M 

nt'i 

141% 

1 , 

87 

8p.; 

5*  . 

ifi.i* , 

163 

—  9% 

.1 .5^4 

.95% 

(  . 

26 

% 

:I3  S 

.33 ’4 

A.  J.Pattison,  Jr.  &Co. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks'* 

219  Bay  Street,  Toronto  ^'“*"'llo4:6l251S 


Protect  Your  Valuables 

Have  .veu  important  documents  and  valuable 
.sccurilics  in  .voiir  home  or  your  office  desk?  If 
pr*.  do  you  realize  the  constant  danfrer  of  loss  by  fire, 
ihrfi  oi'  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

Tlie  cost  of  renting  a  box  in  our  \'ault  is  less  than 
ih.-it  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  lale. 

Ak  •  A  .  .1  Prnfal  «5.0T  »  vear  u? 

Absolute  Protection  accordins  to  size 

Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


|inft7 - 2*'i  1*1*2 

.  I«5 

4ftft  .  47  ..R'j 

370  4-  *1  11**1  6 

,7  .  Ift2  99 

2ft4'7  .  6ft  .,  5ft 

.7ft3  4-1  31  11 

MU  —  1  112  75 

.  155  1ft'. 

son.-,  -:_.4  5  6  37  1  7ft 

892  —  I  ,76  *4  37*2 

1 1  Tft  —  ' «  .7  t  3 

16112—  *2  39  y  31', 

2.7ft  4-  1  168  I'M 

•  608  .  ‘-’lOx  -2 

711  .  99U  99 

7  r»  .  n  ♦'»  ‘^4  ”  .5 

IP,',  —  1  o4  % 

7U>1  —  2%  89  M’.. 

o. 'IP.’,  .  4.  AO  C.50 

S7U  -f.  n  85  5‘1 

8rt  .f-  U  lOK  99% 

p. dir.  —  1%  7215  58 

oppjjn  u-  in"s  8% 

—  1  %  1;1 

1 5*1  lot  95% 


.)  .ft*  M-tchrll  .... 
Do.  prrf . 

f.I 

31 

51 

51 

.59  . 

lO-.'C, 

Ke»H.'*le\ . 

29 

Dik  vv’.s  London  ..  . 
t)o.  pref . 

3 

ft 

5 

109  . 

1  . 

Monitoha  Uoxver  . 

117 

1 1: 

1  1  5 

1 1  5 

pco  7^  0 

13.3 

Do.  pref.  .  . 

8At^ 

891, 

88 

89 

!;  •;  _ •  % 

-Mi  l '.ill  -Fronlanar 

9  5 

.9 1  y 

31 

3  1  •■% 

77ftl  — 

4  96 

I)n.  pref . 

96 

.M  ti  n  jf’ipu  1  .8iervire 

13*4 

1  •!  7'^ 

1 3 

19% 

f.no  4- 

1 

.Mnciiry  MilKa 

.99 

49% 

9  9 

Io 

3ftS  -f  1 

.ift'i 

Do.  pref  ... 

9  5  1  •. 

9  1  , 

n  1 

95*5 

199  . 

ft6 

Mont.  Hxhihition 

•31-8 

31 

31 

171  - 

9  6 

.Mount  Royal  pief 

52 

Vat.  Di.'itillerv  .  . 

13  *8 

16 

1  3  '  i 

16 

4 1  ft  'k 

21 

Nnt.  Steel  ('ar  . 

1,3 

43 

41 

41  % 

4  76  —  In 

4ft 

Nat.  Grocers  prrf. 
X*’rth  Star . 

109 

4  .7.5 

Do.  pref . 

I  N'.  Bakrric.s . 4,*% 

I  Ottawa  nnd  II  P  pf.  ,  . 

;  Ottawa  R  Power  ..  .. 

I  IN'] ton  Mfp  ('n . 

I>o.  prof . 

!  Pt  rfootion  r;ia««  *1% 

Power  Corp.  prof 

'  Pci  i.-SsiCT.^ . 171;; 

T>o.  prof.  .  .  K  1  rto  ' 

,  Be  sent  Knitting  ..  ‘.’8"i 
■  nf*ljanc40  fJraln  .  ,59 
pR  Siinnson  Co  pf 
K.  14  Poddy  C.T  pf. 

:  Pohert  Mitchell  .  .  97 

!  Do.  pref . IP*; 

.  Pobinson  (‘one  •  .  ?7 

i  riverside  Silk  .  97 

-  P<  yalitf  Oil  .  .  .79% 

j  Soi'vji  p  Sta  Kfj’iip  •  ^9 
'S  C.  power  pref.  197  ^ 

j  Superle.«i|  pete  new  9.8% 

I  T>o  prr  f.  .  .  1  oe 

Si  Tgawrenre  Paper 

I  Do  pref . 

j  Si  Maurice  Power 
’  iSii'Ton  an*’!  Son.--;  .  98 

I  Do.  prrf .  moi; 

;  St;md  (‘hem.  Pro 
iSljftidard  Pavins  .. 

]  '8r!  u**o!i}c . 19 

:  Ti'iftnio  B  atid  M  .  .  |9 
,  Tc’uhlyn  Shu  e.-  ...  98 
;  I>o  prrf  9*1 

Tn»  Top  TaiJotRj  .  91 

I  Do  pref . 1 09 

i*r*iteff  Scr\«3.  .  .58 

!  Tin  pref  .  .  .  10! 

I  Cih t cd  Fuel . 9  9 

j  Do  pref . 9'*% 

Volcanicon . 99 

W’aierloo  Mfj:,  .  .  18'w 


5470  ^  1%,  M 

.  ins 


. . .  .  109 

% 

1  197 

1 8 1 

2T.>  109 


97  97 

109  lOfi 


190U  97D 

191;:  !':% 


C?51.;  118 
1991..  fd 


j  Investment  Yields 

Furnished  bv  Watt  &  Watt 

Toront 

:  It.ink,. 

Hiv. 

lemnt 

1 

Rate 

',ic* 

i  (  an.  Bk.  ef  Commerce 

12  1  " 

29»i 

j  I  lominion  Bank 

12  1* 

275 

I  Imperial  Bank 

12  1* 

2.58 

1  Bank  of  Mont  real 

12  Z* 

37.5 

Hank  of  Nova  Scotia 

.  16 

490 

Roval  Bank  of  ('anada 

1 2  2  ' 

:i95 

Standard  Bank  ,  , 

12 

Bank  of  Toronto  .  12  D 

Loan  A  Truol  Coinpanlos 

319 

('anada  I'ermanent 

.  12 

250 

’  ( 'rnt  ral  ( 'anada  . 

,  12 

269 

'  Huron  A:  Eric  . 

H 

175 

i  National  Trust  . 

-  12 

6ti5 

1  Toronlo  (Jen,  Trusts  .  . 

12 

289 

Toronto  Mortgage  ... 

125  ' 

I  Union  Trust . 

rrcl'crrcd 

■ 

147 

i  .A’bcrla  Pae.  Grain  .  . 

7 

100 

*  .American  Sa!(s  Hook  . 

7 

119 

'  Canada  Brrad  .... 

.  7 

\'V* 

1  Canada  Br*'ad  ”H'V  .  .  . 

7 

lift 

1  (  an.  (ien.  Electric  .... 

•  3' 4 

69 

!  Cilv  Dairy  . 

7 

125 

1  C*“smos.  Imp.  Mills  .  .  . 

.  7 

98  * : 

Fastei n  Theatres . 

7 

97 

Famou.*;  Plaveis  . 

.  8 

195 

(toodvear 'l  ire  . 

. 

198’  : 

Havrs  Wheel  . 

7 

95 

Laura  S*  cord  . 

7 

B’7 

Eobiaw  . 

7 

1  15 

Mackay  Comranifs  ... 
Maple  Ixaf  Aiilling  ... 

77 

, 

1  1  I 

Massev-Harris . 

. 

1991-: 

Muirhearis . .  ... 

.  .75 

1  t 

McKinnon  . . 

, 

99 

Pacific  Burt  . 

7 

190 

I’ate  Hersey  . 

.  7 

291 

F’orto  Rico  Rv . 

109 

W  m.  .A.  Rogers  . 

104 

Winn.  E!fctri<* 

Ml 

Wf stern  Canada  Flour. 

('oiiinioii 

.  6% 

107% 

.Amer.  Sales  Book . 

.  4 

80 

Bell  Telephone 

8 

171 

l>r.  .Amer.  Mil  . 

3ft' 4 

ilrompton  . 

2 

1- .  N.  Burt  . 

.  2 

(  anade  Bread  . 

.5 

l.-.S 

< 'an.  In«l.  .Alco  . 

.1.52 

46%; 

Can  F’acific 

.  19 

219 

<  'itv  Dairy  . 

2 

.56 1 

( ’i*nsumer»  <ias  .  . 

10 

■J19 

1  h>min’on  Stores  .  . 

2  40 

]:9i 

Imperial  Mil 

'  J 

1)7’  J 

international  Nickel 

2 

89 

l,nl.la(v's  .  . 

9hi  ; 

Pjicitic  Butt 

6 

F25 

Shrcddeil  Wheat  .  .  . 

;; 

68 

1  Steel  of  Canada  . 

7 

211 

Winnipeg  EUctric 

■  - 

list.; 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LI.MITEO 

BonK  Note* 

Bond  and  Stock  (icrtificate  Producers 

ir. 

Canada 

for 

Banks,  Municipalities  and  Corporations 

I  cad  OfUr**  Pranrhr^ln 

Ottawa.  (Canaria  Mn'iitrral,  Toronto,  Halifax  &  New  York 


Clanabian  Carbonate,  ilimfteb 

^fanufacfurcrs  of 

CARBONIC  ACID  GAS 


Guaranteed  absolutely  Pure 

Ou  tirrt  in  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifyinft  Recovered  Gas. 


Head  Office 


MONTRE,\L,  Oue. 


BRASCHES 

I'alifai.  N.S.  Montreal,  Ou®-  'I'oronto,  Ont.  Hamilton,  Ont^ 

Winnipeg,  Man.  Edmonton,  Alta.  (.algary,  .Alta.  Vancouver,  B.C. 


Dominion  Textile  Co.,  Limited 

— - MONTREAL - - 

A’anufactunn-! 

PRUE  PRODUCTS 

tt  bich  nclu  is 

.(II  Lines  of  While  and  Groy  Coflons,  Priiifs,  Slieelings, 
Shirtincs,  Pillow  I'ollons,  I.onsclollis,  ('ambries,  Ducks. 

Bags,  Twills,  Drills,  fJniUs,  Kiireuii  t'orers  Towels  anil 
Towelling,  Tarns,  liliinkels.  Hugs,  Twines,  Narrow 
Eabrk's  and  iiunieroiis  other  lines  used  by  niaiiui’acturers 
in  rubber  and  oilier  Iratles. 


S7-’6  i  I 
1*7  I  1,7 
K3ft  .... 
98H  9 

988  -I- 
1.59P  J 


Bonds  and  Trust  Companies 


j  T.  Bf»\ns 


Virtrry  99  .S  •  , 
A'irtnry  .91  .5'  . 

A’ii’tory  ST  .5*  . 
Rrnpvifll  .92  .5'  ^ 

Rcfiindine  28  .5 

Krfundini?  19  1% 

R-^fundme  19  -5 

Rffundinp  11  I's 
RTfundiriK  18  1 !  , 

lOAN  A  mrsT 

(  an ,  Permanent  .  .  . 

(’‘e).  Incest  ,  .  . 

Fr<*n.  Invest  .  .  .  . 

Ihimn  I'rie  Mort ,  .  . 

I  i/Andr*!  R.jnkinc  • 
National  Tru>t 
(“Int.  L*^an  A-  Deh.  ,  .  . 
Real  Estate  Loan  .  .  .  . 

Torontir  (Ten.  Tr 
Toronto  Mort 
Union  Tru<t 

IMH  '^TRIAI.  BONDS 

.Asbf'Rtos  12 

.Asbesto.**  Mor  11 

.Asbns.  ( }en .  Mor  .5(' 

( ‘ana*la  B'^earl 
Can.  (‘anners  .  . 

Can.  Car  99 

('an.  (‘*>n.  R  48 

Can.  (‘otUins  10 

Can.  Loeo  51 

Can.  Power  &  Paper. 
C.an.S  S.  19 

(■'ular  Rapiils  .  5:i 

I'omr  Cannrrs  .  .  10 

Dom.  ('oal  .  10 

I >om.  Iron  .  ‘29 

Lvall  Con  . .  3‘2 

Mc.x.  Kiev  .  42 

Mex.  B.  10 

Mont.  Tram  11 

Mont- T.  (».  M.  “A". .5.5 
“B”  .55 

Nat.  Brew  ...  99  > 

N.S.  Steel  ...  59 

Dgiivie  Flour  !  .  .  92 

r)o.."C'”  92 

Ont.  Steel .  1.9* 

Que.  Ry  .  99 

Steel  of  C .  40  — 

W’abasso . 47  — 

W’ayasamark . 51  — 


WV^k  endinc  May  18,  1938  Triee 

Open  Hiph  Low  Onae  Sales  Chance 

ifu  fio  10]  9s  im  ini  *%i  ♦-  is 

108  |08  ins  fiS  ms  fi.S  1.9A0  IS 

101  h:.  to.',  O.I  mt  os  19.S  SI, '.'.9  i  9.S 

191  101  2S  191  101  2.S  19.0-0  ,2S 

ion  o.s  MO  no  t09  oo  no  2‘LCSO  i  o.s 


241  2.51  211  2.50%  28 


.SOI  ,  »;o  .SO’ ..  SO’ 

29..  JO.S  29  5  '.:9  5 


12.9  121  129  .  129 


98',  f.9  98^4  98^4  S.790 


98*4  rS^4  9R%'  98%'  42, .500 


100  1(!0  too  100  .5,700 

101  ini  100%  100%  1,000 


to?  •■’0  ifV’ 

1 0*;  1 1 0  y 

1  OK  -SO  1  0  t 


W  ayasamaek . 

LW’in.  Elcc.  . . . 


19?%' 

102% 

99 

98% 

100 

99’  1 

96 

10:? '4 

uvj’ ; 

105 

101 

104 

lu.? 

98 

95 

192 

91 

98  »  4 

78  ’  1 

7.1%' 

87  C 

75 

10{ 

99% 

192 

99’, 

102%' 

99’  ; 

195 

104% 

76 

6ft 

10:i% 

104 

104 

lf)4%' 

101% 

108 

107% 

103  Li 

103 

106% 

193 

100 

'  99 

Nominal  Insurance  Stock  Market 

The  Insuranre  Investmen's  1  imitrd 

Fid  .\’k. 

British  Amrtira  ....  SO 

Canadian  Fire  Fully  paid  12.5  1.’..5 

( 'anada  I .if('  .  I00*i 

(  anada  Nai  .  .  18 

< ‘asually  f*f  ('anada  Fully  paid.  180  200  ^ 

( SipitaM  iff  2!»' .  paid  28  ] 

Comnyenwealt h  I  ife  10'';  paid  9.2  9)7 

Cttnf'  th  laiion  1  iff  10  paid  110  125 

( '*'11? int  ni  il  Life  1(V,  paid  8k  I 

I. ife  Fuliv  paid  ...  92-5 

IV>m  of  (‘an  (iuar.  A  ..Vcr  .  .  9.'0 

peminiitn  I'lre  .  125 

I  kiminion  Life  .‘‘O';  paid  110 

h'\<*»'Lif»r  Life  pai‘i  .  .  D  >  F'.O 

I  Ttleral  Fire  2.5‘  ,  paid  12 

i  Fidfliiy  td  Canada  Fully  paid.  1  15  1(M) 

.  ‘  (IrfJil  W*>;l  Fully  paid  52.5 

Imperial  .Life  8.5'  ;  paid  -1.L5 

Manuf.HM urers  I  iff  .5.5';.  paitl.  42.5  *1.'*a 

Mrmareh  I  ife  10*','  pui*l  18  .50 

\l«>nlrra'.  Life  20'';.  peid  7  1  .80 

i  National  Lib-  25' r  paid  95  MO 

(»nfari*'»  Ffiuitahle  10' t'aid  .  ■•*'  10 

S  eurily  Life  .SO'  ;-  pai<l  ,  .  20 

Sun  Life  V'lilly  paid  ...  .  2.500 

^  l’<*ronto  ( 'asuait  V  .  2*» 

‘  WfStrrp  .Ai'SU'"inc'e  .  80 

Uniisled  Securities 

!'’urnishrd  l>;.  (I  ('  W’llliams  A  (5i 
I  nns(o‘l  ^i(M  k.  Bid  ^sk 

I  Brand'Am  Henderson  rom  '25  90 

'  I  C»na*lian  \Vt  - 1  irifrhoupe  210  oo 

I  F«»un*lrif s  Steel  pref  .  h.(  (U)  '0  00 

I  I  »<'rn  Foiindru’s  A-  Steel  mm.  19  00  25  ‘Ml 

D.in’  rSytAor  7’ ,  p*-!  ferred  101  i»0 

.  '  I  trim  pow  er  eorp  (52  00  .tii  *1*1 

'  Fnr’ish  Fleetnrprrf  ,  |o^  00  M2  9o 

.  Fnp’ich  !'.lr*-trie  r*Mn  29  00  ;:2  00 

-  Kinc  Fdward  Hittel  Deh  “.A  *.  92  OO  9.5  *10 

»  Kins  I'd  ward  Hotel  I  teb.  "B"’.  81  00  -88  OO 

.  \1l  Royal  H*-«tel  mm  ...  5  90  7  30. 

R  Simrs''*»>  8''^  prrf  .  10;?  00 

9'ravm<’»re  preferred .  19  0*1  'Ji  .'*0 

^  Tra’.  more  eommon  . 8  00  |0  50 

’  I  Theatre 

Loew '«  Budal*’’  eommon  ....  50  I  00 

,  Loew  s  Lond.'>n  preferred  .  .  7  .so  s  ,0 

‘  Loew  s  1  ond«’*n  (  Tymrnon  1  .^0  .=*  50 

L**e\v's  \Vind.“:or  prrf  29  00  '1'2  00 

I  Man-iOeld  fheatres  preferred.  92  90 

I  Alorteaer  Loan  "stoi 

I  BritwH  Xmerifan  As^iirarr'  52  90  i 

Chartered  Tr*isi  .  198  00  112  oO 

( ‘ommereial  Kinanee  pref  .  77  90  ,  , 

I  Commereial  Kinanre  f**m  22  99  .  . 

i  T.ondon  1.  A'  S.  'Par  C50,),  .  4  1  90  I 

i  MoriiraKe  Discount  pref  ...  8  50  7  25' 

•  t’eoples'  L.>an  <?•  Savings  78  00  . 

<  Sepiirity  i.oan  S:  Savinss  ,  .  190  0*1  i 

I  Sherbrooke  Trust  ('o  ...  110  1*0 

I  Sterling  Trust  ('‘o.  HtJ  ,00 

*  Trusts  A*  Guarantee  .  10.9  00  108  00  | 

Western  .-Assurance  .  75  00  j 

I  Investment  Yields 

I 

I  By  Oswald  &  Drinkwater,  Mimtreal. 

Div.  .\ppro\,  5  ie)d  . 
j  rate  price  I’  <  \ 

.  .Abitibi  . $1  75  .5  22 

I  Die.  pref  .  t)  192  h  88  • 

j  Alta.  Fac.  (Irain  pref .  7  100  7  0(j 

!  .\sbeKtos  pref  7  9.5  7  :I7 

'  Belgo  (’an.  Paper  pref . 7  100%  t>  29  ' 

;  B**'ll  Telcphime . 8  171  1  80  • 

■  Building  Prod.  . $1.20  38  d  15  j 

Brompton . $2  ^ 

('an.  Brewing  . $2  2lU .5  97  j 

(’an.  Bronze  pref  . 7  119%  ' 

(*an.  (‘ar  pref  .  . 7  98% 

(7an.  (^cment  pref  .  8%  190  K  50 

I  Can.  Nor.  Pow.  prrf .  7  105  7  00  j 

Can.  L’onvertera  .  7  121  5  79 1 

Can.  f’ottons .  S  127  h  .'lO 

rio.,  pref  . H  lOj  ,S  94 

C.G.E..pref . 7  61  ft  74 ! 

(Par  value  $.50.)  | 

Can.  Ind.  Alcohol . $1.52  45%,'  3.30^ 


TORONTO 


WINNIPEG 


VANCOUVER 


Dividend  Declarations 


I  ('ompany  — 

:  Braril.  Traction  . 

Ea'stern  Theatres  . 

I  Royal  Bank  .  .  . 

Bank  of  Montreal  .... 

Meintvre  Pore.  MineT . 

F^ank  of  Tor*>ni*>  . 

Wavngamack  . 

'  Bank  of  ('ommerer*  ... 

I  Beldine  ( 'orticf Mi . 

('anadienne  Natinnale 

Fa.«t  Kootenav-  Power  pref. 

11  Simons  Sons  pref 

H. im.  T  >aii  ie.s  *  prf  f. '  . 

('an.  Oil  . 

:  .lamaif.t  I  pref  . 

C.  W  1  ,indsav,  pref . 

CP  R  . 

'  Rudd  .  .  I'.  I  .  pref  . 

■  ('row'i  Nest  <  ’oal  . 

I  Windsor  ILuel  pref  . 

Imperial  (5il  . 

D.y.F'tia  . 

I. oblaw  pr«'f  . 

I'  1  I  .erar*'.  p-ef  . 

Min»nc  !'i*rp  of  t'nn  .  .  .  , 
Hvfko  Kketrie  .Secs  . 

Mtrilvie  pref  . 

Aniicositi  ( '■•'mpariv  .  . 

M.-vntreal  ('of  intvj  . 

I  >.•». .  pref  ... 

M  aliasso  <  OI  f  nns  . 

I ).-»  B'^nus  .  • 

\-Fb.pref  . 

(•o(«k.^\ilk  Brick  pref 
Hrad*njr  Prewf  rv 
B.'ink  ♦■'f  No\'a  S'’o(’a 
B-andram  Hcrclcrson  prof 
Leke  Shore  \linrv; 

Canada  Maying 
n..bcrt  Mitchell  pref 
Hami’tnn  C  Theatre.';  pr*  f 
1  ake  <.f  W«>ods 

I  io.,  ore f  .  . 

ftom  (  ;L(S.s 

n.y  ,  pref  . 

Montreal  IVam? 

Montreal  1  -oan 

'  Canada  t'ement  pref  . 

Howe  Lijmher  Dt  prrf 
I  >o  ,  2n*j  pref 

Standard  (’hemical  .  .  . 

I  Nor.  Bakeries 

,a  Initial  dividend,  fbi 
Initial  dividend  on  ne' 


Can.  Loco  firef 
;  ('an.  Steamships  pref 
jCI'K  . 

j  (  an.  Sat  . 

I)om.  Bridge . 

.  Tb>m.  ( Bass . 

Do.,  pref  . 

Dom  Texti’p  . 

.  I»t».,pref . 

!  Fraser  (’<»  . 

( ioodyear  pref  .... 

'  ('has.  (iurd  . 

Bollinger  . . 

I  Par  value  ?,").) 

Imperial  Oil  . 

Imeprial  Tobacco.  .  .  . 
j  Par  value  $.5. ) 

Inter.  Nicked  . 

j  (Par  value  $25.) 

1  Inter.  Paper  pref  ... 
Inter.  Utilities  “.A". . 
Jamaica  P.S.  pref 
i  Lake  of  Woods  .  ... 
j  Lake  of  Woods  pref .  . 
l.aurentide  Power 
Massey-Harris  pref  . 

I  Mont.  Cottons . 

j  Do.,  pref . 

'  Mont:  Power . 


A'earlv 

Ihv. 

Dale 

Record 

Paid 

Rate  Declared  Payj 

ble 

Date 

1928 

7 

1*1  ft 

.Tune 

1 

Apr. 

30 

3'i 

82 

,59r  <1 

.Line 

1 

Apr. 

.39 

12 

■1  <1 

June 

1 

A  nr. 

.39 

6 

12 

t  .| 

•lune 

1 

Apr. 

39 

6 

*20 

3  <1 

.1  une 

1 

Mas- 

1 

H* 

12 

•L.  '< 

.lune 

1 

May 

15 

6 

.lune 

1 

Mav 

15 

$L50 

12 

;i  f| 

.lune 

1 

May 

HI 

6 

7 

1*.  '( 

.lune 

15 

M  ay 

31 

3% 

10 

'( 

.Iiirv 

1 

Mav 

15 

7 

IS  ■( 

.lune 

15 

Mav 

31 

;i  1 ; 

7 

1  1  '( 

■lune 

1 

Mav 

15 

LUibi 

I  '  t  '( 

.lune 

1 

May 

25 

3'i 

8 

.lulv 

Jun<‘ 

29 

7 

V»,  -1 

.lulv 

:? 

June 

1.5 

5'  i 

r>  1  . 

1  H  ft 

.lun*‘ 

May 

19 

1  ’B<a) 

19 

'1 

.lune 

39 

J*ine 

h 

7 

1  *,  ft 

J*ine 

Mav 

1  5 

3’i 

6 

1'.. 

.Inno 

Mav 

10 

3 

6 1 

'' 

.fune 

Mav 

15 

3'* 

.Line 

Mav 

15 

.50c 

.5iV 

1  •'  ■ 

•Tune 

Mav 

1  5' 

.2.5c 

7 

I  't  ft 

•Line 

Mav 

IS 

.3’*, 

7 

Hi  ft 

.1  une 

Mhv 

15 

3’i 

.12 

■  r  inl 

.lune 

13 

’Mav 

29 

.2,5c. 

h 

1'.,  ft 

.Line 

May 

10 

3 

7 

H,  ft 

.lune 

Alav 

22 

3ti 

7 

1'i  ft 

.lune 

Mav 

16 

3% 

i> 

1  ’  J  ft 

•Tune 

15 

Mav 

31 

3 

7 

H(  ft 

•lune 

1  5 

May 

31 

3’% 

1 1 

H  ft 

.lulv 

:i 

•Tune 

1  S 

3 

$2 

:»9i’  fl 

.luly 

;? 

.Erne 

15 

1 

7 

It  '1 

.lune 

M  ay 

LS 

1 

■1 

June 

1 5 

Mav 

31 

.t2 

59r  n 

Mav 

31 

%) 

16 

4  n 

July 

.3 

June 

15 

12 

•  7 

%  9 

July 

Jijne 

80 

29  q 

•lune 

IS 

J'jne 

40 

$1  -lO 

7';jn  ft 

•lune 

1 .5 

Mav 

31 

.7.5c 

7 

'*4  ft 

.Line 

Mav 

IS 

l%fa) 

7 

’(  ft 

.lune 

39 

Ma  V 

31 

20 

so,,  ft 

June 

Mas- 

25 

.80.-fx) 

7 

*4  ft 

June 

May 

2.5 

3% 

7 

■’4  ft 

July 

2 

June 

15 

6% 

7 

'4  ft 

July 

2 

June 

IS 

5% 

$19 

?3  .S(' 

Ju'y 

1  7 

July 

6 

7  .50 

12 

ft 

.I*)ne 

15 

Mav 

.31 

6 

61  2 

■'4  ft 

J*ine 

30 

May 

31 

2% 

.  7  1  ■'^4  q  .lune  I 

.  ,  .  7  D4  ej  .Line  1 

iSept,  I 
$2  .SOrrj  .luly  2 
Initial  dividend  for  a  broken  period.  Int. 
V  no  par  common. 


(>  96 1  ; 

10  219% 

8  18;{ 
$2.60  89 

.  .  7  1:L5 


82  90 

.26  15  50 


HI  I  Mont.  Tramways.  . 
22  Nat.  Breweries  .  .  . 
7  1  I  Do  .  pref  .  .  .  . 
9.5  I  Nat  Brick  pref  .  , 

92  i  Ogilvie  pref . 

1 9  '  (  Mitario  Steel . 

77  I  1  Io..  pref  . 

1 9  i  Ot fawa  Power 
;?8  i  Ottawa  &  H.  Pow. 

15  '  Page  Mersey . 

4‘2  !  1  >0..  pref  . 

22  Penmans . 

39  I  Do.,  prof.  .  .  .  . . 

I  Port  .Alfred  pref  .  . 
17  i  Power  ('orp.  pref.  . 

.86  i  Price  Bros  . 

!  Do.,  pnf  . 

23  !  Quebec  Power.  .  .  . 

I  Sb.awinigan  . 

51  Sherwin-Williams  . 

45  Do.,  pref . 

29  So.  ('an.  Pow.  pref 
33  St.  Maur.  Val.  pref 
86  Steel  of  (%nada  .  .  . 

89  j  Do.,  pref . 

36  ■  Tooke  Bros,  pref .  . 
09  I  Tuekett  Tobacco. . 

83  Do.,  pref . 

.83  Twin  City . 


Mav  23  1  %'fa) 

May  23  l%(a) 

,Iulv  31  5 

.lune.  15  .50c(a) 

— Interim  dividend. 


. .  .  7  131 

,..$1.50  39 
...  7  113 


.  ..$4  110 
. . .  6  106 


..  2  105% 

.  .  6%  105W 

..$2  97 

..$2  104% 

..6  180 
. .  7  125 

..  6  107  U 

..  7  104 

.  .  7  2P2 

..7  210 

..7  70 


\ 
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MORGAN  TRUST  COMPANY 


Administrators,  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T'-’E 
CONTENTS  OF  RESIDENCES,  OFFICES.  ETC. 


469  UNION  AVENUE  *  -  TELEPHONE  PLATEAU  6261 


RALLY  IN  UTER 
f  TRADING  AFTER 


GENERAL  DECLINE 


Heard  in  the 

Board  Room 


IDECUNES  GENERAL 
ON  TORONTO  UST 


o^, 


the  fStOfk  RxchatiRp,  w«  ron 
tiniie  to  see  dancer  .sicn.s  which 


Many  Issues  Suffered  Losses  But  i  influence  us  to  advise  an  attitude  of 

Technical  Position  Remains  '  & 


I  Company,  members  of  the  .Montreal 
Slock  E.xchange,  In  their  current 
market  letter.  Most  striking  of  all 
to  us  has  been  the  tendency,  recent¬ 
ly,  to  popularize  Issues  which  are 
,  _  T~  _  .  ,  i  new  to  the  market  and  which,  for 

Losses  Uutnumber  the  Gains  by  'fjjp  most  part,  represent  bonus 
47  to  9,  and  Average  Drop'  i  s^tocks  in  recent  amalgamations  or 


Sound 

PAPERS  HARDEST  HIT 


MINES  STRONGER 


Oils  and  Beverage  Issues  Suffer¬ 
ed  Most  Severely  in 
Liquidation 


RECOVERY  IN  MINES 


ped  21  Points  ' 
Generally  Soft 


Curb  Tone 


GEOFFRION  &  CO. 


INVESTMENT  SECURITIES 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


101  Notre  Dame  Street  West,  Montreal 

Branches; 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


I  Four  days'  trading  only,  con.‘>lltut- 
I  ing  the  present  market  report  re- 
;  veals  a  continuation  of  the  decline 
I  in  priees  noted  last  week.  The  faet 
alone  that  the  losses  exceeded  the 
gains  47  to  9  would  api)ear  to  bear 
out  the  eonitention  that  ii  major  re- 


reorgani/.atlons.  The  market  ap-  j 
pears  to  have  lost  that  seleotlve 
character  which  it  has  possessed  for 
come  time  pasit,  and  is  last  assuming 
a  position  not  unlike  that  of  1919 — 
1920  when  facts  were  entirely  disre¬ 
garded  and  all  that  was  neces.sary 
to  make  stork  attractive  was  the  pro¬ 
verbial  stork  market  lip,  generally 
based  on  some,  mysterious  develop¬ 
ment. 

i’oupled  with  the.  tendency  to- 


Silver  Issues  Reflect  Improve¬ 
ment  in  Market  For  Metal — 
News  From  Mines  Much  More 
Favorable. 


timely  exipedient. 


Toronto  Bnrrau  Thr  Finnnrlnl  Timor 

Torrmto.  —  While  eerf.ain  dndivi- 
dual  .stocks  displayed  strengtih  on 
the  Toronto  Stock  Exchange  during 
the  past  week,  recessions  were  shown 
over  most  of  the  list.  During  the 
first  part  of  the  period,  the  easier 
tone  that  developed  had  the  effect  of 
restricting  trading,  but  vselling  be¬ 
came  more  pronounced,  when  weak- 
nes.s  per.sisted  in  the  .\ew  York  list. 
W’hiie  the  course  of  prices  in  New 
York  usually  has  a  direct  influence 
on  the  Toronto  list,  those  stocks 

. .  .  I  which  are  traded  in  on ‘both  mar- 

The  hanks,  there- i  lion  in  the  market  fo'  quick  profits  ,  usually  reflect  movements  in 


action  was  in  progre.-s.  A  closer  wards  tighter  money,  this  condition 
analysis,  however,  of  the  variou.s  re- 1  is  a  serious  reflection  against  the 
cessions,  apart  from  those  suffered  ;  present  position  of  the  market.  We 
by  the  paper  stocks,  show  that  the  1  <ontinue  to  believe  that  sound  issues 
issues  in  question  were  advancing  i  niay  be  bought  with  •  oufidence,  as 
much  too  r.-ipidly  for  healthy  growth  :  long  term  investments,  but  we  ad- 
.•'ud  control  from  some  source  was  a  '  '"ise  our  clients  against  partieipa 


fore,  tightened  up  on  the  call  loans  j -’‘nd  against  the  purehase  of  stocks 
to  curb  the  cxi.stin,g  menace  that  j  porpl.'"  as  speculations, 
theatened  disaster  if  allowed  to  eon- 


We  wish  to  inform  our  clients  of  the  following 
modifications  in  our  Telephone 
Numbers  and  Address: — 


TELEPHONE: 


HArbour  1 155-1 156-1 157-1158-1 159-1 150-0084 


ADDRESS: 


240,  St.  James  Street,  West 

LECLERCg  FORGET  &  CO. 


linue.  The  gener.al  siiuation  is  re¬ 
garded  in  the  best  circles  to  be  tech¬ 
nically  sound. 

The  current  movement  hit  the 
p.aper  stocks  the  hardest,  being  ag¬ 
gravated  hy  adverse  conditions  in 
the  new.'aprint  industry.  Another 
point  of  particular  note  is  the  fact 
that  when  New  York  closed  very 
oft  and  un.steady  the  result  of  with- 


Commercial  .\lrnhiil. 

.\f  least  two  stories  are  heard  in 
the  S-treet  to  account  for  the  buying 
of  Commercial  Alcohol.  One  is  that 
negotiation's  are  in  progress  with  a 
view  to  the  company's  purchase  of 
ilif  .Melchers  gin  distillery  at  Ber- 
thier.  That  company  is  now  owned 
by  the  Flci.schmann  Yeast  Company, 
hilt  it  is  rumored  that  the  American 


drawal  of  pool  support  and  heavy  i  company  is  willing  to  dispose  of  the 
liquidation,  the  local  market  closed  property, 

(luite  firm  with  a  general  rally  all  j  Another  story  is  that  Commercial 
along  the  line.  |.\lcohoI  is  negotiating  with  a  British 

As  a  result  of  this  general  shake-  distillery  to  take  over  the  bottling 
down  The  Financial  Times  market  and  distribution  of  its  products  for 


Financial  Times 
.•'verage  of  15  active  common  ..stocks 
closed  the  period  down  at  179.3  lus 
a.gainst  182.3.  The  weekly  average 
afoears  at  180,9.  down  2.1  points. 


Ciirh  Closed  Soft. 


the  Canadian  market. 


KIPPEN,  NEWTON  &  CO. 


Menber*  «r  Montreal  Stork  ExchaBar. 
Membera  of  Montreal  Curb  Market. 


4  Hospital  St.,  Montreal 


Heavy  losses  were  the  order  of  the 
day  on  the  Curb  Market,  with 
changes  in  all  Issues  of  a  negative 
quantity.  A  general  softness  pre¬ 
vailed  throughout  the  final  sesson 
as  the  general  trend  followed  the  big 
hoard.  When  the  latter  strengthen¬ 
ed  up  toward  the  close,  however,  the 
Curb  remained  listless  and  finished 
weak. 

The  outstanding  losses  included 
Dryden  down  914  to  4114:  Hydro- 
Electric  Securities  down  9  to  73; 
Vickers  down  6  to  40;  Com.  Alcohol 
down  4  to  40;  Manitoba  Power  down 
4  to  112:  Eastern  Dairies  down 
to  55:  Dorn.  Engineering  down  3% 
to  66%:  For.  Pow'.  Sec,  down  3  to 
47;  Robert  Mitchell  down  3  to  34; 
Canada  Cement  down  2%  to  32%: 
Walkers  down  2%  to  62%;  Montreal 
Exhibition  down  214  to  29;  Page- 
Hersey  down  2^4  to  99% :  McColl- 
Fiontenac  down  2  to  32%. 


MAin  4791^ 


BASIC  STRENGTH 
OF  MARKET  GETS 


An  Orderly  Retreat 

Ijosses  of  a  point  or  more  for  the 
four-da.y  period  comprised  Port  Al- 
fred  down  13  to  122;  '«iuebec  Power 
cown  14%  to  97  ( cx  rights);  Price 
—  — i— down  8%  to  10514;  Wayagamack 

fleet  any  reaction  which  might  dc- j to  10714;  Nai..  Brick  pref. 


Alherta  Pacifie  Grain 

Grain  shipments  through  the  Port 
of  Vancouver  during  the  crop  year 
to  date  have  exceeded  all  previous 
records  by  at  least  20.000.000  bushels. 

Alberta  Pacific  Grain  Co.  with  its 
string  of  nearly  350  country  eleva¬ 
tors  in  Alberta  and  its  large  ter¬ 
minal  elevators  in  Vancouver, 
handles  a  large  proportion  of  grain 
moving  west  as  well  as  substantial 
amounts  moving  east  to  the  Great 
Ijakes.  where  elevators  in  which  the 
company,  has  a  share  Interest  are 
located,  is  benefiting  in  an  Import¬ 
ant  way  from  the  western  movement. 

The  company  should,  on  all 
counts,  show  new  high  record  pro¬ 
fits  for  the  current  fiscal  year. 


I  velop  In  Wall  Street  at  least  tem- '  *^0^  8  to  64;  Steel  of  Canada  down 
1  porarily,  this  in  the  light  of  the  fact :  *  Fraser  Co.  down  8  to  69; 

I  that,  at  current  levela,  most  of  the;  Smelters  down  7%  to  268;  Steel  of 
AilC  IffAni?  TrCT  issues  are  ddsoounting  the  '  down  7  to  210;  Lyall 

UWli  lUUKC  HjuI  !  future  pretty  far  ahead.  I  fold)  down  5%  to  129%;  Canada 

-  1  The  foUowtag  tables  present  com- i 

paratlve  prices  of  the  leading  issues  down  o  to  13o,  Latiren- 

I  on  the  Montircal  Stock  Exchange  and 


(Continued  from  page  1.) 
seem  that  earnings  of  the  newsprint  |  the  "curb'^farkpClivinraTIdea*’ of 


producers  for  the  current  year  can-  '  the  extent  of  the’  reaction- 
not  fail  to  reflect  these  conditions, ! 

Mo.>Tni:AL  STOCK  Kxcll.txca: 


even  In  the  light  of  steady  reduction 
in  costs  and  other  economies  result¬ 
ing  from  recent  mergers  in  the 
trade. 


Abitibl. 


Low  in 

High  Closo  Clnso  movp- 
for  yr.  May  13  May  22 


The  problem  which  appeiirs  to  be  |  Asbesto.s 


8  4% 
30% 


exercising  the.  Street  as  a  result  of 
the  shake-down  is  as  to  whether  this 
is  the  beginning  of  the  long  pro¬ 
phesied  technical  reaction  which 
many  traders  and  brokers  have  for 
some  time  felt  was  necesisary  for  a 
h6a.lthy  market  in  the  coming  fall. 
Indications  apparently  point  to  this 
•  being  a  possibility,  as  the  banks  both 
in  New  York  and  locally  have  e\1- 
dently  been  making  efforts  to  check 
the  exceaslve  speculation  which  they 
felt  was  present  In  the  buoyant  mar¬ 
kets  since  the  beginning  of  this  ycat 
At  tihe  same  time,  the  political  situa¬ 
tion  in  the  United  States  is  somewhat 
obsKsure  and  there  appears  more  than 
a  possibility  of  the  Democrats  cary- 
rylng  the  elections  in  November,  this 
in  -view  of  the  fact  that  Smith  is  the 
strongest  man  the  party  has  had  for 
same  time  and  also  that  the  Repub¬ 
lican  party  seemingly  will  have  to 
suffer  to  some  extent  from  the  oil 
scandals  recently  aired  in  the  courts. 

Business  and  industrial  conditions 
here  are  much  more  favorable  gen¬ 
erally  than  in  the  States,  -while  there 
aa-e  Indications  that  the  movement  of 
grain,  now  proceeding,  will  release 
considerable  funds  w-hich  w-ill  be 
made  available  for  stock  market 
purposes.  Thus  the  outHook  here  is 
conikderably  brighter,  but.  the  Cana¬ 
dian  markets  could  hardly  fail  to  re- 


Rraz.  (npw)  64% 
Brompton  .  71 
Build.  Prod.  47 
Canad.  Ind. 

Alcohol  .  .30% 
Can.  I'ower 
&  Pap .  .  55 
Can.  Steam- 
Phi  p.s  .  .  47% 
Dom  Bridge  07 
Kra.»er  Cos.  0.3 
Int.  Nirhel.inn 
Mappey-llar- 
ris  .  .  .47% 

Nat.  Brew- 


81 

35'; 

63% 


46% 


80% 


Northern  Bakeries. 

Northern  Bakeries  Limited  direc¬ 
tors  at  a  meeting  this  week  placed 
the  stock  on  a  dividend  basis  of  $2.00 
per  share  per  annum.  They  declar¬ 
'd  a  quarterly  dividend  of  50  cents 
per  share,  payable  .luly  2na.  to  share¬ 
holders  of  record  June  15th. 

Figurc.s  on  the  earnings  for  the 
year  1927  arc  not  available,  but  for 
the  first  fifteen  weeks  of  the  cur¬ 
rent  year  they  have  shown  an  in¬ 
crease  of  over  50  per  cent,  over  the 
corresponding  period  a  year  ago. 

It  is  understood  that  profits  in 
1927  exceeded  those  of  1920  by  over 
TOO  per  cent. 

*  *  *  * 

Orange  Crush. 

Orange  Cru.sih  has  E'tarted  out  this 
summer  in  an  aggresislve  manner  and 
is  making  a  strong  bid  for  increased 
I  hu.sdncss.  Earnings  this  year  will 
tide  Power  down  5  to  265;;  Lyalls  j  pood  inctfca-se  in  comparison 

down  41/2  to  59  fex  riglits);  Winni- 1  1037  and  should  be  in  the  neigh- 

peg  Electric  down  414  to  119;  Alber- 1  horhood  of  .«2,50  on  the  common 
ta  Grain  down  3%  to  60;  Building .  ^ock.  after  ail  charges.  In  1927 
Products  dow-n^j5l4  to  38:  Brompton  ©arniings  were  equal  to  70  cents  on 
flown  3%  to  55  fex  rights);  (  .  (jjg  common  stock. 

Sugar  pref.  down  3*4  to  25;  Abit-hi  Owning  approximately  70%  of  the 
1  down  3  to  76::  fan.  Brewing  down  capital  of  Honey  Dew.  this  company 
3's  to  33*.4:  fan.  far  down  3  to  54:  expected  to  contribute  largely  to 

Gurds  down  3  to  90;  Power  down  3 
to  109;  Lyall  Rights  dow-n  2*4  to  9; 

Nor.  Mcx.  Power  down  2*/4  to  99*%: 

43 %  i  Brazilian  down  2  to  59%;  Industrial 
j  .Alcohol  dow-n  2’i  to  46%;  .Massey 
■tt  Harris  down  2*4  to  1014;  Pom.  Tex- 
4f,7  tile  down  2  to  120;  Famous  Players 
ss  I  down  2  to  93:  Breweries  down  2  to 
67'2jl.33;  Asbestos  down  1%  to  33*4: 

S'  Pom.  Bridge  down  1 V4  to  89;  Power 
40  forp  down  1  *%  to  92;  I>akp  of  the 


New  York  more  acutely.  The  fact 
that  many  dividend-paying  stocks  in 
Toronto  are  selling  .ait  prices  to  yield 
what  not  so  long  ago  would  have  been 
consldored  a  verj-  low  return,  .nake.s 
them  more  susceptible  to  outside  in¬ 
fluences. 

The  shares  of  the  four  leading  oil 
comipaulos  .showed  declines.  Imperial 
Oil  suffering  the  mo.'t.  This  .stock 
had  enjoyed  a  marked  advance  and 
hence  was  subject  to  more  realizing. 
Britl.sh  American  Oil  faced  libera.l 
realizing  aLso  but  the  net  loss  was 
only  1*,4. 

The  beverage  stocks,  some  of  which 
had  been  under  accumulation  and 
had  appreciated  materially,  were 
sold  freely.  The  large  payments  to 
the  government  on  arrears  of  gal- 
lonage  and  saJes  taxes  was  doubtlesis 
an  influence  in  the  cases  of  brewers 
and  di.stiilers.  although  it  should  be 
noted  that  ample  provision  had  ap¬ 
parently  been  made  for.  such  an 
eventuality. 

Alberta  Pacific  Grain  was  one  of 
the  w-eakest  spots  in  the  general  list 
in  Toronto,  dropping  4  poln.ts  to  60. 
This  was  in  face  of  data  available 
that  has  a  directly  favorable  bearing 
on  the  company.  F.  N.  Burt  reached 
only  silightly  from  the  high  of  a  week 
ago.  Christie,  Brown  shares  have 
been  subject  to  wide  movements, 
from  101  to  105  and  back  again,  the 
net  los®  for  the  week  being  3  points. 

Stocks  on  the  Standard  Mining  Ex¬ 
change  assumed  a  definitely  stronger 
tone.  This  was  the  result  In  part  of 
a  previous  lengthy  period  of  general 
declines,  which  has  had  the  effect 
of  improving  the  technical  posttiom 
of  the  maj-ket,  and  in  part  to  news 
of  a  favorable  character  from  many 
of  the  mines.  The  volume  of  trad¬ 
ing,  which  had  for  some  time  been 
on  a  restricted  scale,  broadened  out 
consiiderably  this  week. 

Another  interesting  development 
was  the  strength  in  some  of  the  sil¬ 
ver  issues,  following  the  rise  in  bar 
silver  in  the  New  York  market  to  a 
high  of  62*/4  cents  per  ounce,  from 
a  low  of  about  54  cents  last  year. 
The  change  means  a  great  difference 
in  profits,  because  everji-hta?:  a.bove 
a  certain  level  for  silver  represent 
velvet. 
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the  treamiiry  of  Orange  Crush 

if,  ^ 

MonL  Tramway  Rights. 

i  The  Montreal  Tramw-ays  made 
official  announcement  this  week  that 
an  offering  of  stock  wilil  be  made  to 
shareholders  at  $150  per  share  on 
the  basis  of  one  new  .share  for  each 
five  shares  held.  .Shareholders  of 
record  on  .Tunc  I  will  be  entitled  to 
subscribe  for  the  new  .stork.  The 
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Woods  down  1*/4  to  59*4;  Lake  On-  pYi.sting  outstanding  capital  .stock  of 
taiio  o-ew.  down  to  17:  Steam- j  ooinpany  amounts  to  $5,000,000  of 
ers  doA-n  1%  to  407%;  Bronze.  Alco-|$]00  pia.r  value  common, 
hnl  "B.”  .Steamers  pref.,  H.  Smith,  !  The  pre.sent  offering  means  that 
llS'a'and  Penmans  each  dropped  a  po'nt.  m.lVOO  new  shaires  will  be  offered  to 
'  The  nine  gains  for  the  period  were  :  shaireholders  and  at  $150  per  share 
as  follows:  St.  Tawrrnre  Flour  pref  .  '  will  give  the  company  $1,500,000  of 


Toronto  Burean  The  Flnanrlal  Time* 

Toronto. — Interests  in  close  touch 
with  Pressed  Metals,  Ltd.,  refer  in 
optimistic  terms  to  ihe  manner  in 
which  this  company’s  business  has 
gained  this  year.  It  is  understood 
that  something  better  is  in  store  for 
common  shareholders. 

Sales  of  the  company.  The  Finan¬ 
cial  Times  Is  informed  have  shown 
phenomenal  grow-th  in  the  past  two 
months.  During  the  past  year  or  so 
the  company  has  worked  itself  into 
a  comfortable  working  position.  The 
possibility  is  expressorl  that  the  di- 
Mdend,  which  is  now  on  a  4%  basis 
per  annum,  will  be  raised  to  5%  in 
July  next. 


I  up  5  at  9,5;  Viau  pref.  up  3  at  89: 
Low  in  I  West.  Grocers  up  3  at  25;  Besco  tiip 
2  at  5*/4;  Woolens  up  2  at  14:  Viau 
common.  Besro  2nd  pref.  and  Wool¬ 
lens  pref.  gained  a  point  each. 
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I  Trend  of  Averages. 

j  Tnursday,  May  17 . 

I  Friday,  May  18 . 

I  Saturdav.  Mav  19 . 


182  1 
181. 


new  money,  which  will  be  used  for 
goner.a.l  expansion  purposes.  At  cur¬ 
rent  levels,  the  right  will  be  worth 
in  the  vicinity  of  $8.25  a  share. 

*  »  ♦  » 

'I'-e  Textile  Stacks. 

In  their  current  market  letter, 
Mathewson.  Mcl.rf“nnan  &  Molson, 
members  of  the  Montreal  Stock  Ex- 


In  This  Issue 


, .  I  chanse,  say  in  referring  to  the  tex- 
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Tuesday,  May  22 

Wednesday,  May  23 . 

Average  for  week .  180.9 

Previous  week .  183.0 

January  average. 


169.4 


ST.  CATHERINE  REALTY 
SHOWS  GOOD  PROFITS 


February  average .  172.5 


tile  issues: 

"These  compa.nies  are  quite  strong 
enough  to  ab.'^orh  any  small  tempor¬ 
ary  losses  as  a  study  of  their  re¬ 
markable  balance  shee.ts  will  show, 
and  the  situation  should  not  be  con- 
fddered  from  too  close  an  angle 


March  average .  172.8  I  Their  value  and  equity  is  t.remend- 


April  .average  .  .  .  . 
High  (1928),  May  16. 
Low  (1928)  Jan.  10. . 


178.0 

183.0 

165.7 


Averages  Last  Tear. 


121  4 
123.6 


The  financial  .statement  for  the 
year  ending  Dec.  31,  1927,  of  the  St. 
Fatherine  Street  Realty  ('orporatiou 
Limited,  is  considered  highly  encomr- 
aglng  in  view  of  the  fact  that  it  -was 
the  finst  year  of  operation. 

The  company  owns  the  store  and 
loft  builidiug  w-hich  was  erected  on 
the  St.  r.atherine  Street  side  of  the 
property  of  St.  James  Methodist 
Church. 

Rent  revemie  for  the  year  reached 
a  total  of  $80,444  leaving  a  profit  for 
the  ye.ar  of  $24,718  after  deducting 
operating  expenses  of  $55,725.  Bond 
interest  w-as  $17,875,  learing  a  net 
profit  for  the  ycar  of  $6,843. 

Based  on  leaises  'now  in  force  the 
revenue  from  the  property  for  the 
present  year  is  esitlmated  at  $104,000 
with  3.000  feet  of  floor  sipace  .still  to 
be  rented.  As  leases  are  on  an  as¬ 
cending  .scale,  a, still  higher  revenue 
in  the  future  i^/aissured. 


I  January  average., 
i  February  average. 

j  .March  average .  125.1 

■  April  average .  128.8 

May  average.. 

June  average. 


130.6 

131.6 


oils,  they  are  firmly  established  at 
the,  top  of  the  textile  trade  of  this 
country,  the  physical  condition  of 
their  properties  and  their  manage¬ 
ment  Is  of  the  highest  and  they  are 
full  of  money  and  ready  to  take  ad¬ 
vantage  of  the  improved  trade  con¬ 
ditions  in  Canada. 

"When  the  advances  of  the  steels, 
papers,  powers,  and  other  companies 
at  the  top  of  their  respective  groups 
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July  average .  131.6  ! 


this  eoiintry,  are  considered'  in 
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relation  to  Ihe  present  value  and  fu¬ 
ture  oiilloftk  of  the  Textiles,  one  is 
Inclined  to  take,  the  v-iew  that  this 
group  is  one  of  the  best  valu«t?i  of 
anything  offering  in  our  market, 
provided  the  buyer  has  the  neces- 
.sary  p.itience  to  wait. 


Is  anything  you  have 
not  read  before  about 
something  in  which  you  are  interested. 


®he  JFtnanrfal  Exmts 

IS  A  NEWSPAPER 


Current  strength  in  shares  of 
Photo  Engravers  and  Klectrotypers 
Ltd.,  is  attributed  to  the  near  ap¬ 
proach  of  the  time  when  the  com¬ 
pany  will  issue  new  stock  for  addi¬ 
tional  construction.  Adjacent  ground 
was  acquired  some  time  ago  and 
overcrowding  of  the  present  plant, 
<i^te  to  pressure  of  business,  has 


made  extensions  imperative. 

Undouhtedly,  the  stock  will  be  of¬ 
fered  to  shareholders,  witu  valuable 
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